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America 50,000 100
)
Yamaha Artist Services,Inc. 100
) 100 (100),
Y::\rr:iha Music Interactive, 100
) 35 100
Yamaha Guitar Group,Inc. 20,722 100
- 100
Line 6 UK Ltd. 1 (100)
DongGuan Yamaha Guitar 100
Trading Ltd. 1,747 (100),
Yamaha Unified 100
Communications, Inc. 3,289
100
Revolabs Ltd. 0 (100)
. . 100
Revolabs Asia Pacific Ltd. 0 (100)
Revolabs India Private Ltd. oo
500 (100
Yamaha Canada Music Ltd. 2,500 100
Yamaha de Mexico, S.A.de 100
C.V. 1,709 (0.01)
Yamaha Music Latin America, 100
S.A. 50
YeLl.rpgga Musical do Brasil 100
) 4,468
Yamaha Music Europe GmbH 100
() 70,000
Steinberg Media Technologies 100
GmbH 6,891
NEXO S.A. 1,063 99.87
L.Bésendorfer Klavierfabrik 100
GmbH 2,165
Yamaha Music Gulf FZE 3,000 100
Yamaha Music Russia LLC. 100
515,078
107,292 100
100
782,023
(@)
( ) 100
16,597 (100),
100
8,100 (100),
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) 328,754 (100)
Yamaha Music Australia 100
Pty.Ltd. 1,540
PT.Yamaha Indonesia 100
8,507
PT.Yamaha Music 100
Manufacturing Indonesia 27,856 (3.04)
PT.Yamaha Musik Indonesia 100
Distributor 18,050 (95)
PT.Yamaha Music
Manufacturing Asia 100
() 82,450
PT.Yamaha Musical 100
Products Indonesia 47,605
PT.Yamaha Electronics
Manufacturing Indonesia 100
g 211,125
PT.Yamaha Musical 100
Products Asia (33.3)
() 568,540 )
Yamaha Music Malaysia
Sdn.Bhd 100
n-end. 1,320
Consolidated Music Sdn.Bhd. 69.83
(69.83)
358
. 60
S.P_Music Centre Sdn.Bhd. 60
1,000 (60)
Yamaha Electronics
Manufacturing (M) Sdn. Bhd. 100
() 31,000
Yamaha Music (Asia) Pte.Ltd. 100
6,260
Yamaha Music Korea Ltd. 7,000 100
Yamaha Music India Pvt. Ltd. 100
) 3,700,000 (0.05)
Yamaha Music Vietnam Company
Ltd 100
. 139,561
( )
JEUGIA 32.42
) 957 (32.42)
YMH Digital Music 33.33
Publishing,LLC 630 (33.33)
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IcT
OEM
19 78 5.4 347 13
FA
31 74 1.2 2,552 91
1.3 58.4
76 23 4.4 1,821 24
1.3 41.6
26 0.3 1,260 94
0.2 28.8
71 97 14.7 560 30
346 44 83 24.0
429 45 107 15 97 0.9 106
18 34 73 10 29.0 24 66
27 11
95 11
56 76 10 65 18.8 67 42
89 11 585.9 12 96
52 76 26 17.6 43 49
29 36 11.6 32 40
13 11 59 89.1 M
258
259 49 229 88.3 30 42
12 68 37.7 80
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46 17 37.7 63
543 78 106 24
(19.5 ) 437 53 291 81 240 94
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34
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200 119 33
215 87
167 33 958 15
302 34
474 98
230 92 47 66
284 79 355 84
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35
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Yamaha Guitar Group, Inc.
NEXO S.A. Steinberg Media Technologies GmbH Yamaha
Unified Communications, Inc. HS
24,926
TA2 SH2 SC2
VRM
TA2
BLUETOOTH
YSL-823G
P-37E P-37D P-37E
2017 Venova 2017
2018 Grand Award with Special Mention
German Design Award 2019 Winner
TA2 2018
CG-TA CSF-
TA
PACIFICA
PACIFICA612V FM
PACIFICA
/ Line 6

Powercab 112
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CP88 CP73
CFX
u1
CP80 1970
sonogenic SHS-500
Chord
Tracker JAM
VOCALOID
VOCALOID5
Genos Red Dot 2018
CSP Red Dot 2019
VKB-100 pP-121 P-125 P-515 2018
VKB-100
100
9,415
C-5000 M-5000 C-
5000 M-5000
HiFi
MOS-FET
AVENTAGE CX-A5200 MX-A5200 CX-A5200
SURROUND: Al D/A
MX-
A5200 BRIDGE
MusicCast VINYL 500
MusicCast MusicCast
MusicCast Amazon Amazon Alexa
MusicCast Amazon
Amazon Echo Alexa MusicCast
Alexa MusicCast
NS-5000 WXC-50
German Design Award 2019 Winner
VXL VXL
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3.75cm 54mm
NEXO D NXAMPmk2
32bit/96kHz A/D D/A
DSP NEXO
Class D 2U 8.8
AXRAT 32bit/384kHz
A/D D/A
28x 24
Cubase 10 1989 Cubase
DAW
Dante PoE L2 SWR2311P-10G
Audinate Dante
YVC-200
11,127
inpres UD+2

2019 inpres UD+2

inpres UD+2 /
inpres UD+2

4,384

2,638
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) (aagy|  13-684 376 3,010 32,287 1,913
5,505
Gsn 698 196 240 6,642 66
7,750
) (a03) 1,690 44 162 9,647 31
1,794
) ts2) 2,246 421 853 5,316 206
9,466
) © 5,394 17 205 15,083 128
869
) @.797) 524 654 2,047
@
(2019 31 )
(
)
( )
408
( 10) 692 2,449 450 4,001 1,130
127
2,571 2
( o) ,5 535 3,235 588
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Corporation ( 95
of America (82) 279 411 786 437
) )
Yamaha Music ( 611
Europe GrbH (102) 1,057 523 2,192 763
)
( () 144 796 630 1,572 906
)
( ) 1,173 1,630 135 2,939 2,605
)
( ) 1,482 1,080 719 3,282 992
)
PT.Yamaha
Nanufacturing ( ) 71| 1,05 1,130 | 2,887 | 1,646
Asia )
)
Yamaha Artist Services,Inc. Yamaha Music Interactive,Inc.
2020
( )
15,991
3,860
2,148
21,999
21,999
PT. Yamaha Musical Products Asia
33 2019 38

2019
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) —|1,062,535| 49,415| 120,077| 437,664 101| 244,045|1,913,837| 171,325
O —| 5552 2.58 6.21|  22.87 0.01] 12.75| 100.00 _
) 11,919,368 119,193 68
(6)
(2019 31 )
(
)
C )
(@)
: , 1 29,358 16.34
. , 1 16,158 9.00
2500 10,326 5.75
10
( ) " , 7,525 4.19
7.486 4.17
18 24
( ) 7.300 4.06
( 12 5,958 3.32
) )
( ) " N 5,002 2.78
12 3,515 1.96
1 2,646 1.47
— 95.278 53.04
)
29,358
16,158
3,515
)
2,646
)
11,919
1,557
707 850

30/108



EDINETOOOO

O0OO0O0O0O(E02362)
OooooOodd
2015
2015 30
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(@D)
2,519 1.28
100 768 0.39
275 0.14
( )
L-2633 60 275 0.14
12 472 0.24
963 0.49
JP
400 1,927 0.98
400 2,285 1.16
( ) 12 503 0.26
— 9,990 5.06
2018 10 UFJ
2018 24
2019 31
(@D)
UFJ 1,033 0.54
UFJ 4,732 2.47
UFJ 12 3,464 1.81
UFJ 476 0.25
— 9,707 5.07
2018 12 19
2018 12 14
2019 31
_ @)
l_AngeI Lane, London EC4R 3AB, United 415 0.22
Kingdom
12 14,474 7.56
— 14,890 7.77
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5,879 3.07
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171,325 T B
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200 1,135,150
2019
155 13
) )
2,000 —
(O]
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1958 2010 () 45
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2014
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2009
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2016 )
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2016 ()
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2014
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1963

24

1987
2010 Yamaha Motor Corporation, U.S.A.

2013 MC

2014

2015 MC

2016 MC
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2017
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1955
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1977
2001
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2008

2009

2010
2011
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2013
2016
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)
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73 23 145 —
21 19 21 19
95 42 167 19
)
QD) 75
( ) 2020 IFRS
69
)
Yamaha Corporation of America 17
Ernst & Young 136
47
Yamaha Corporation of America 20
Ernst & Young 149
27
)
)
)
) () 399
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195 77 70 48
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® @
ROE
®
EPS
30
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