24

2024 20
72 2023
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(D)
68 69 70 71 72
2020 2021 2022 2023 2024
288,012 256,078 283,777 321,771 371,639
28,765 29,535 33,602 37,876 49,665
18,321 18,402 22,959 21,170 18,252
16,923 17,511 33,180 33,527 30,491
168,786 178,649 200,875 226,127 247,052
304,184 307,127 333,068 359,150 380,405
1,630.57 1,737.80 1,978.36 2,237.06 2,455.97
177.87 181.09 227.27 211.28 183.26
171.43
54.8 57.5 59.5 62.2 64.1
11.3 10.7 12.3 10.0 7.8
10.9 22.3 12.3 17.8 21.1
35,829 39,922 31,743 37,261 47,257
21,617 12,570 9,479 11,530 8,135
1,040 20,273 13,516 17,418 26,024
88,552 95,744 109,992 122,233 142,024
11,486 10,745 10,193 10,169 10,226
)
(3,449) (3.359) (3,004) (3,100) (3,259)
69 70 71 72
29 2020 31 70

70
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)
68 69 70 71 72
2020 2021 2022 2023 2024
( ) 88,496 79,584 83,365 86,391 98,601
( ) 15,928 19,201 18,617 22,389 31,013
( ) 13,163 15,931 16,629 18,674 2,633
( ) 7,290 7,290 7,290 7,290 7,290
) 107,508 107,508 107,508 107,508 100,257
( ) 100,090 109,266 115,575 126,926 121,612
( ) 184,646 185,203 191,152 202,483 187,605
() 979.26 1,075.97 1,153.75 1,270.14 1,225.62
62.00 53.00 62.00 64.00 64.00
)

(31.00) (25.00) (31.00) (31.00) (32.00)
() 127.79 156.78 164.62 186.37 26.44

() 123.14
() 54.2 59.0 60.5 62.7 64.8
() 13.5 15.2 14.8 15.4 2.1
() 15.2 25.7 17.0 20.1 146.0
() 48.5 33.8 37.7 34.3 242.1
1,355 1,388 1,375 1,361 1,363
) (503) (468) (411) (383) (354)
() 71.0 147.2 105.2 141.5 147.7
oPIX () (90.5) (128.6) (131.2) (138.8) (196.2)
() 3,290 4,210 4,370 3,775 4,442
() 1,661 1,737 2,608 2,484 3,382

69 70 71 72
2022
29 2020 31 70
70
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1946 10

1953

1977 10

500

1967

1969
1976
1977
1978
1979
1980
1982
1983
1983
1984
1984
1985

1986
1987
1987
1988
1990
1990
1990
1990

1991
1995
1996
1996

1996

1997

12
10

11

11

10

12

12

50
1967

500 50

1967

12 48,000
1977 10
1977 26

1946

500

Korea Industrial Fastener Corporation

ITW-Nifco Inc.
Nifco (HK) Ltd.

Union Nifco Co., Ltd.
JT

Elta Plastics Ltd.

(Malaysia) Sdn. Bhd.

JT
Nifco (Singapore) Pte. Ltd.

Nifco U.S. Corporation

Limited
ITW-Nifco Inc.
America Corporation
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1970

50
10

50

Nifco Korea Inc.

Nifco U.K. Ltd.
Nifco (Malaysia) SDN BHD.

Nifco Manufacturing

Nifco America Corporation

Simmons Bedding & Furniture (HK)

Nifco U.S. Corporation Nifco
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2001
2001

2002
2002
2002
2004
2005
2005

2006
2007
2007
2008

2008
2009
2009
2010
2010
2010
2010
2010
2010
2011
2011
2011
2012
2013
2013
2014
2015
2015
2015
2016
2018
2018
2018
2019
2019

2019
2021
2022
2022

11

11

10

11
12

11
12

12

12
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Nifco Products Espana, S.L.U.

Nifco (Thailand) Co., Ltd.

Kifco Vietnam Ltd. Nifco Vietnam Ltd.
JT JT

Nifco Poland Sp.z o.o.
Nifco North America Inc.

Nifco Deutschland GmbH Nifco KTS GmbH
Union Nifco Co., Ltd.

Nifco Korea USA Inc.
Nifco America Corporation Nifco North America Inc.

Nifco India Private Ltd.
Nifco South India Manufacturing Private Ltd.

Nifco Korea Poland Sp.z o.o.

PT.Nifco Indonesia

Nifco Central Mexico S.de R.L.de C.V.

Nifco KTW America Corporation

¢ )

Nifco KTW GmbH Nifco KTS GmbH
Nifco Germany GmbH

Nifco Europe GmbH
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50

Nifco America Corporation Nifco U.K. Ltd. Nifco Korea Inc.
Nifco (Thailand) Co.,Ltd.

Simmons Bedding & Furniture (HK) Limited
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#Mifeo America Corporation
#ENifeo Kores USA Ine.
#EMifco KTW America Corporation
#ENifeo Central Mexico S.de R.L.de C.V.
BNifeo UK. Litd.
#ENifeo Poland Sp.z oo
#ENifeo Korea Poland Spoz ouo.
#ENifeo Germany Gmbi
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??:.‘i'il'f:-:l Korea Inec.
#ENifeo (Thailand) Co., Ltd
?K:Lllliu!l Nifeo Co.. Ltd.
#Nifeo Manufacturing (Malaysia) Sdn. Bhd.
#Nifeo Vietnam Ltd.
#ENifeo India Private Ltd.
#EENifeo South India Manufacturing Private
Ltd.
HEPT. Nifco Indonesia il
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(1) Nifco America Corporation
(2) Nifco Korea USA Inc.
(3) Nifco KTW America Corporation
(4) Nifco Central Mexico S.de R.L.de C.V.
(5) Guadalupe Property & Assets, S.de R.L.de C.V.
(6) Nifco Europe GmbH
(7) Nifco U.K. Ltd.
(8) Nifco Poland Sp.z o.o0.
(9) Nifco Korea Poland Sp.z o.0.
(10) Nifco Germany GmbH
an
12)
13)
D)
15)
(16)
an
(18)
(19) Nifco (HK) Ltd.
(20)
(21) Nifco Korea Inc.
(22) Nifco (Thailand) Co.,Ltd.
(23) Union Nifco Co., Ltd.
(24) Nifco Manufacturing (Malaysia) Sdn. Bhd.
(25) Nifco Vietnam Ltd.
(26) Nifco India Private Ltd.
(27) Nifco South India Manufacturing Private Ltd.
(28) PT.Nifco Indonesia
(29)
(30)
€1y
32)
(33) Simmons Bedding & Furniture (HK) Limited
€D
(35)
(36)
@nN
(38) Simmons (Southeast Asia)Private Limited
39)
11

€))
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Nifco America Corporation| Ohio, 100
U.S.A 3.
Nifco Korea USA Inc. Alabama, 100
U.S.A. 5. (75)
P U.S.A. 1. (100)
Nifco Central Mexico S.de| Guanajuato, 100
R.L.de C.V. Mexico 305, (52.51)
Guadalupe Property &
Assets, S.de R.L.de C.V. Guagalupe, 100
Mexico (75)
268.
Nifco Europe GmbH Solingen,
100
Germany 30.
Nifco U.K. Ltd. Stockton-on-Tees, 100
United Kingdom 14. (100)
Nifco Poland Sp.z o.0. Swidnica, 100
Poland 9. (100)
Nifco Korea Poland Sp.z | Zory, 100
0.0. Poland 6. (100)
Nifco Germany GmbH Weissenburg, 100
Germany 25. (100)
100
3. (100)
90
75. (90)
100
1. (100)
100
14. (100)
100
1 18. (100)
100
10. (100)
100
15. (100)
100
30. (100)
Nifco (HK) Ltd.
Hong Kong 200. 100
150. 92
Nifco Korea Inc. Asan-si, 100
Korea 34,400.
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Nifco (Thailand) Co.,Ltd.| Chonburi, 100
Thailand 320.0
_ - Bangpakong,
Union Nifco Co., Ltd. Thai land 100.0 50
Nifco Manufacturing Selangor, 100
(Malaysia) Sdn. Bhd. Malaysia 75
Nifco Vietnam Ltd. Tay Ninh, 100
Vietnam 2.4 (75)
Nifco India Private Ltd. [ Haryana,
India 100
1,130.0
Nifco South India -
Manufacturing Private ‘:’ig:;nadu, %gg)
Ltd. 1 1,294.3
PT.Nifco Indonesia Jawa Barat, 100
Indonesia 18.8
300.0 100
800.0 100
100.0 100
2591 99.9
Simmons Bedding & 100
Furniture (HK) Limited Hong Kong 10.0 (100)
100
0.4 (100)
100
25 (100)
Simmons (Southeast Asia)
Private Limited Bgach Road, 100
Singapore 0.3 (100)
100
1.0 (100)

13
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94.0

Nifco America Corporation

Nifco America Corporation

Nifco Korea Inc.

€
)
®
*
®

€Y
)
®
*
®

Nifco Korea Inc.

10

54,746
3,340
2,851

22,710

28,540

56,585
9,009
6,321

42,389

49,716
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2024 31

9,138 (3,004)

932 (255)

156 ()

10,226 (3,259)

14
@
2024 31
1,363 (354) 42.3 16.6 6,641,929

1,207 (354)

)

156 ()

1,363 (354)

14
(©))
4
6.4 47.4 59.0 70.5 49.7

27 64
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76
25 71
27 64
0.0 50.0 53.4 83.0 66.1
0.0 81.8 42.5 73.5 54.2
6.9 0.0 84.7 85.4 33.6
27 64
76
25 71
27 64

13/143



€Y)

Mission / Values

PUrPosg

Mission

My Purpose

Values

Purpose
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Purpose /

Mission
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Mission
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@
2026
2023
2023

3,716 3,750 1.0

439 500 13.0
11. 13.0 1.2 pts

182 328 1.8
ROE 7.8 12 4.2 pts
ROIC 17.0 17.0 +0 pts

1,163 1,320 13.5

140. 143

152.1 155
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https://www.nifco.com/csr/environment/climate-change.html
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000
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115, D)
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a

25.8

27.5

1,333

428

11.2

2023

439
13.8
212

15.9

11.7
65

472
99

81
33

260
86

182
3,804

64.1

3,347

369
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3,716
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496
2,470
2,455 97
372
115
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2023
2024 31
229,414 112.1
13,193 113.5
242,607 112.2
2023
2024 31
21,329 153.7
3,317 113.0
24,646 146.6
2023
2024 31
334,729 115.9
36,910 111.7
371,639 115.5
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Nifco Germany GmbH
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212 3,804
79 51
11
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100
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209 2,470
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1.8 64.1
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b
C
G
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OEM
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25.8
b
11.7 369

12

OEM

OEM OEM

15.9 3,347
428
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1966
12 21 2023 27
1982
11 24 2025 12 31
1985 Nifco Korea Inc. 2024 12 31
1988 Union Nifco Co.,
11 23 Ltd. 2027 12 31
1990 Nifco Manufacturing
(Malaysia) Sdn. 2024 12 31
11 19
Bhd.
1993 .
1 15 Nifco (HK) Ltd. 2024 12 31
2000 .
12 18 Nifco U.K. Ltd. 2024 12 31
2000 Nifco America
12 18 Corporation 2024 12 31
2003
31 2025 30
2003
25 2025 30
2004 Nifco (Thailand)
Co..Ltd. 2024 12 31
2004
26 2027 30
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2005

11 18 2026 12 31

2006 Nifco Poland Sp.z 2024 12 31
0.0.

ﬁm Nifco Vietnam Ltd. 2027 12 31

2010

20 2025 30

2010 Nifco India Private 2024 12 31
Ltd.

2010

10 2025 30

2011 Nifco Korea USA 2025 12 31
Inc.

2011 2025 30

2012 Nifco South India

10 Manufacturing 2027 12 31
Private Ltd.

2012

10 2026 12 31

2013 PT.Nifco Indonesia 2024 12 31

2013 Nifco Korea Poland 2027 12 31
Sp.z o0.0.
Nifco Central

2014 Mexico S.de R.L.de 2024 12 31

C.V.
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2001
23
2008
12 2024 10
2024 12 Nifco Germany GmbH Nifco KTW America
Corporation AEQUITA SE & Co. KGaA 2024
15
1987
30
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10,018

1,958

Nifco America Corporation 1,153

Nifco (HK) Ltd. 947
4,676
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2024 31
( )
1,269 194
2,997 160 (3.721) 26 40 53 4,546 | o7y
2,185 283
1,269 107 (20.413) 8 81 67 3,719 | any
1,140 499
4,315 1,138 (33.297) 162 6 275 7,038 | (120
2,049 216
2,095 1,530 (33.526) 140 17 122 5,955 | 705y
@
2024 31
( )
1,663 223
2,391 159 (55.442) 33 3,340 )
1,405

954 548 (56.384) 1 3,020 | o7
929 0 [1,405] 67 2,402] | (250)

[929] [o1 ([56.3841) [671 [2,402]
693 164
3,313 548 (86.176) 67 4,622 | (og)

[1]
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2024 31
( )
Asan ( )
Nifco Korea 3,325 549
Inc. Asan-si, 3,704 629 (123.178) 1,602 324 9,586 (219)
Korea
- Ohio
T\rg?i)ca 3,830 1,988 366 45 740| 6,071 |1-128
_ Ohio, U.S.A. ’ ’ (311,819), ’ )
Corporation
Nifco
Korea Poland |  Zory, 3,073 2,059 342 116 30 5,622 | 280
(41,937), (315),
Ssp. z 0.0. Poland
@
( ) ( )
Nifco Korea Nuevo Leon,
4,676 237 2023.12 2024.12
USA Inc. Mexico
Nifco South
India Karnataka,
1,706 2 2023.11 2024.12
Manufacturing | India
Private Ltd.

@
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2024 31 2024 20
100,257,053 100,257,053
100
100,257,053 100,257,053
2023 2023 29 7,251,901
2024 31
2024 20 ToSTNeT-3
FCSR 2024 17
2024 17
1
2024 20 2024 10
2
3
6
2024 31
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2022 22
107,508,954 7,290 11,500 151
2023 29
7,251,901 100,257,053 7,290 151
448
2024 31
100
30 26 80 322 8 3,350 3,816
362,596 13,203 127,581 435,292 116 63,551 | 1,002,339 23,153
36.174 1.317 12.728 43.427 0.011 6.340 100.000
603,468 6,034 68
2016 24
377,810 2018 11
49,739
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2024 31
17,881 17.94
27 10,343 10.37
12 7,140 7.16
GOLDMAN, SACHS & CO. REG
200 WEST STREET NEW YORK NY USA
6,093 6.11
10
2,915 2.92
SSBTC CLIENT OMNIBUS ACCOUNT ONE CONGRESS STREET, SUITE 1,
BOSTON, MASSACHUSETTS 2,795 2.80
11
13 2,065 2.07
5300 CARILLON POINT KIRKLAND, WA
TAIYO FUND, L. P.
98033, USA 1,837 1.84
( )
THE BANK OF NEW YORK MELLON 2-4, RUE EUGENE RUPPERT, L-2453
INTERNATIONAL ~ LIMITE 131800 LUXEMBOURG, GRAND DUCHY OF - 169
( LUXEMBOURG ’ )
) 15
GOVERNMENT OF NORWAY BANKPLASSEN 2, 0107 0SLO 1 0SLO
0107 NO 1,660 1.66
27 30
54,419 54.60
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2024 31
4,231 3.94 202§5 20221
5,294 5.28 20212 2024119
3,973 3.96 2024 2024
26
10 7,301 7.28 20215 202z119
10 5,943 5.93 20215 2024211
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2024 31
603,400
99,630,500 996,305
23,153
100,257,053
996,305
. 377,800
3,778 49,700 497
68 10
39
2024 31
603,400 603,400 0.60
603,400 603,400 0.60
2016 23 2016 24 64
12
2019 31 2019 20
2019 21 67
2021 20
2021 24 69
2024 17
2024 20 72

10

38/143



2024

@

@

®

*

20

480,000

39/143

200

EDINETOOOO
000000 0(E02386)
oooooog

2025 2027

400

1,200

*

160,000



EDINETOOOO
000000 0(E02386)
oooooog

®

@

(b
©

2024 20
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2018 27
Employee Stock Ownership Plan

150

O]
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155 155
2023 14
023 6 2023 30 280,000 1,000,000,000
68,900 240,878,497
203,900 758,766,992
7,200 354,511
() 2.57 0.03
() 2.57 0.03
2023 25
5023 10 2023 11 30 470,000 2,000,000,000
470,000 1,798,640,597
- 201,359,403
() - 10.06
() - 10.06
2024 12
024 14 203 20 550,000 2,000,000,000
123,400 478,868,100
426,600 1,521,131,900
() 77.56 76.05
399,400 1,520,961,200
) 4.94 0.00
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2024 17
2024 20 2024 20 1,300,000 4,999,800,000
) - -
1,300,000 4,999,800,000
) - -
ToSTNeT-3
338 1,342,516
80 310,400
2024
7,251,901 18,864,950,223
57,222 216,013,050
603,468 2,302,948
2024
2024
1,031,017
377,810
49,739
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2021 24
459
2024 2024 13 32
32 64
2023 1 1
023 10 3 3,207 32
2024 20
3,188 32
2023 10 31
12 2024 20
12
2023 10 31
2024 20
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My Purpose
Purpose
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Mission ( )
Values ( )
24
2023

17

11
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14
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11
2020 10 28
2023
2024 17
1967
Mission / Values
My Purpose Values
Purpose
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CEO
CEO Purpose, Mission, Values
CEO
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CEO CEO

CEO

CEO

CEO CEO

CEO

2018 12 10
2020 10 28

CEO

CEO
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