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9.89 4.06 3.11
31.29 20.46 21.99
130 123 126 129 137
L [35] [36] [31] [137] [34]
105.0 109.1 225.9 246.7 227.5
() (142.1) (145.0) (153.4) (216.8) (213.4)
TOPIX
880 857 1,779 2,041 1,791
623 594 735 1,114 880
79 80
79 80
79 80
29 2020 31 80
80
80 2022
81 TOPIX
2022

3/125



1931
1948
1961
1965
1983
1983
1990

1991

1992
1993
2000
2006
2006
2008
2009
2009
2010

2010
2011

2011
2012

2015
2016
2016
2017
2018
2019
2019
2021

2022

2022

11

10

10

12

10

10

11

11

11
10

EDINETOOOO
00000000000 m(EN2377)

oooooono
Olympic MI(Bangladesh)Ltd. Mamiya-OP(Bangladesh)
Ltd.
United Sports Technologies, Inc. United Sport Technologies Holdings,
Inc. UST-Mamiya, Inc.
USTMamiya

Kamatari(Thailand)Co., Ltd.

UST Mamiya Japan

4/125



@

&)

@

UST Mamiya Japan

(Bangladesh)Ltd.

®

( )
UST-Mamiya, Inc.

15

EDINETOOOO

00000000000 m(EN2377)

Mamiya-OP

T & [ 3 & [ 3 [ F
¥ I okl R e ot ol
-NETHE S0k
1l [F = g i
T UST Mamiva Japanfk 205
| il F L
; y e
HAR T 2o b ¥
Kasmitar] 2
¥ (Tha i land) ¢ . 123 -~
i J:: il H
C R - NNk i -7 o b . I =
l.United Sports Technologics: Hoeldings, Inc. :_I' i- -+
b 2, UST-Mamiya, Ine. o .
F <.
by 1 - Igl "o
:f ¥ 4 1
il 7 A B
Mamiya-0F (Bangladesh) Ltd, "
v L

= 1¥ - E—lALH

(AR ]

[AFR—wrR]

[ A~ oith s o 5 ]

v IY e A—C—HARH AT

—

W& - =R RO

'::_.!l

5/125

oOoOooodn



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

100
50,000
IT
100
50,000
UST Mamiya Japan
1va Jap 100
10,000
99.00
10,000
100
1,000
United Sports UST-Mamiya, Inc.
Technologies 100
) 1,000
Holdings, Inc.
UST-Mamiya, Inc. 100
12,991,678 (100)
Mamiya-OP 100
Bangladesh Ltd.
157,095 (100)

6/125



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

100,000 47.68
100,000 50.00
100,000 39.16

7/125



EDINETOOOO

00000000000 m(EN2377)

oOoOooodn

@
2025 31
189 (25)
1,388 @)
0 ©
1,577 (32)
35 (6)
1,612 (38)
2025 31
)
2025 31
137 34 441 14.6 6,682,667
98 22
4 6
102 28
35 6
137 34
®
Japanese Association of Metal, Machinery and Manufacturing Workers
2025 31 25

8/125



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

©)

2.9 100.0 59.0 73.0 38.7

27 64
76

25 71
2024 2025 31

27 64
76

9/125



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

ICT

ICT

ROE
ROE

IT UST-Mamiya, Inc
UST Mamiya Japan Mamiya-OP(Bangladesh)
Ltd.

10/125



OEM
IcT
DX
@
ROA
ROA
KP1
1-GINS
ROE

ROE

PDCA

IRR

OEM

11/125

EDINETOOOO
00000000000 m(EN2377)
oOoOooodn



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

ROE
OEM
ICT IT ICT
Al
IT
1-GINS
SNS 1-GINS
IC
USTMamiya UST Mamiya Japan UST-Mamiya, Inc.
USTMamiya
OEM USTMamiya

12/125



EDINETOOOO

00000000000 m(EN2377)

oOoOooodn

PGA

QMS

Al

13/125



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

SDGs ESG

MJS
2021

@

2014 IT

14/125



©)

13

10

SDGs

100

15

10

15/125

16

EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

2030
SDGs 17
17

10

Al



17

16/125

12

EDINETOOOO
00000000000 m(EN2377)
oOoOooodn



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

87.0%
11.8%

1.2%

OEM

I-GINS

54.2

IC

1-GINS

ICT

OEM

17/125



EDINETOOOO
00000000000 m(EN2377)
ooooodd

2024

18/125



EDINETOOOO
00000000000 m(EN2377)
ooooodd

10

11

19/125



63 99
47 18
5,969
GINS
IT
IC
11.4
LIN-Q
YouTube
73

32.3
22.5

2025

CHUUMO

1-GINS

SNS

67 90

1-GINS

ETC

267 64

ATTAS RX SUNRISE RED

OEM

54

20/125

CM

337
23.7

17.9

LIN-Q WHITE EX

19.0

EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

23.0

6,000

55 64

77



EDINETOOOO
00000000000 m(EN2377)

oOoOooodn
15 40 55 57
16
65 46 20.3%
52 35
134
66 78 152.6% 21
69 22 32 65 46
24 33 16
16 32 11.1
97 47
(
19 90.3
17 22 49 26
2023 2024 2025
52.8 53.4 61.7
44.2 43.0 36.1
2.8 1.2
45.7 85.4
X
2023

21/125



EDINETOOOO
00000000000 m(EN2377)

oOoOooodn
)
24,140,165 18.2%
5,273,874 11.8%
29,414,039 17.0%
1,913,890 26.9%
26,764,197 17.9%
5,405,035 19.0%
1,538,064 896.3%
33,707,297 23.0%
14,753,530 53.86 18,272,480 54.21
2,796,409 10.21 2,852,249 8.46
o
( )
337 23.0% 63 99
32.3% 67 90 23.7% 47 18

22.5%

22/125



31.3 0.0
19.0 1.3
20.1 0.1
14.0 0.1
264 90
25
28 29
141 35
25
406 26
81 57
21
73 48
94
155
251 20
47 18
61.7 53.4
53.4
2,065 74 2,426 55
0.8 0.7
2.4 1.9
17.2 15.7
134
66 78
19

23/125

19 66

21 55

61.7

11 93

23 71

EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

19 55

60 37

27 27
40
55
58

45 27

52 35
16 32



EDINETOOOO
00000000000 m(EN2377)

oooooono
)
)
ROE
8.0
ROE12.0 ROE20.7
ROE
3
1
2
3
Operal
4 1-GINS
1-GINS

24/125



EDINETOOOO
00000000000 m(EN2377)
oOoOooodn

502

o
411

1-GINS
@
91 UST-Mamiya, Inc. UST Mamiya Japan
Recoil Elements( ATTAS

25/125



EDINETOOOO

00000000000 m(EN2377)

oOoOooodn

502
250
177
73
24
¢!
2025 31
( ) )
63,652 17,406 81,058 | 55
( )
1,214,135
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2,325,496 51,244 861,269 3,135,521 27,738 12,382 16,522,857
1,143,499
439,460
3,852,971
1,873
645,358
45,164
1,298,422 62,006 139,784 1,096,631 12,291 384 1,084,724
1,298,422 62,006 139,784 1,096,631 12,291 384 4,070,606
1,027,073 10,761 1,001,054 2,038,890 40,030 11,997 20,593,463
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4,534,381 760,744 13,465,861 258,442 18,502,545
269,941 269,941 539,882
754,028 754,028
4,718,416 4,718,416
962 962
269,941 269,941 3,964,387 962 4,503,307
4,804,323 1,030,685 17,430,249 259,404 23,005,853
1,027,073 10,761 1,001,054 2,038,890 40,030 11,997 20,593,463
539,882
754,028
4,718,416
962
243,436 33,507 295,136 18,192 7,290 1,571 23,911
243,436 33,507 295,136 18,192 7,290 1,571 4,527,219
783,637 22,746 1,296,191 2,057,083 47,320 10,425 25,120,683

66/125

oOoOooodn



EDINETOOOO
00000000000 m(EN2377)

Ogoooood
( )
( 2023 (2024
2024 31 ) 2025 31 )

5,442,262 6,546,923
305,329 385,569
58,361 118,900
1,210 359
39,872 17,011
1,100 3,759
41,987 29,474
74,113 160,296
58,666 78,146
55,873 31,053
198,384 146,770
18,363 146,346

5,999
21,626
229,395 159,078
2,966,034 2,433,729
1,922,814 1,608,937
2,069,703 2,169,815
325,193 104,241
150,504 15,119
2,953,045 8,802,316
95,695 187,443
57,806 78,162
347,319 2,232,846
2,643,615 6,678,751
69,393 797,300
909,030 403,589
93,517 519
22,704 74,679
22,000
1,256,069 347,200
37,378 54,045
124,579 109,750
25,882 196,282
1,837,053 1,632,736
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1,368,921 1,722,107

200,000

200,000

640,702
1,873 962
1,137,382 536,799

13,200
436,744 749,768
3,300 4,175
1,236,646 119,785
13,453 69,870
2,056,661 5,235,671
6,109,543 8,166,205
8,166,205 13,401,877
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IT
UST Mamiya Japan

United Sports Technologies Holdings, Inc
UST-Mamiya, Inc.
Mamiya-OP (Bangladesh) Ltd.

Kamatari (Thailand) Co., Ltd.
AsianSkill Development Co., Ltd.
UST ESSX ,LLC

2
Kamatari (Thailand) Co.,
Ltd. AsianSkill Development Co., Ltd. UST ESSX ,LLC IMI
United Sports Technologies Holdings, Inc 12 31
UST-Mamiya, Inc. 12 31
Mamiya-OP (Bangladesh) Ltd. 12 31
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566,261 93,632
1,283,058 241,797
94,796 51,643
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32,790 18,136
62,006 33,507
139,784 295,136
15,364 1,639
1,096,631 18,192
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54,045 64,957 10,912
3,414,473 3,414,473
679,671 685,246 5,574
4,148,190 4,164,677 16,486
900,000 882,812 17,187
5,809,389 5,811,457 2,068
6,709,389 6,694,269 15,119
16,452 16,452
56,604
2,395,134
953,153
2025 31
4,685,788 4,675,707 10,081
61,521 72,044 10,523
3,426,244 3,426,244
648,054 688,968 40,913
8,821,608 8,862,963 41,355
900,000 889,094 10,905
6,687,282 6,680,165 7,116
7,587,282 7,569,259 18,022
(35,191) (35,191)
56,230
2,509,309
1,002,982
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765,006
4,439,647
2,121,650
54,045
210,197 241,666 227,807
15,581,025 210,197 241,666 227,807
2025 31
10 10
14,238,023
139,918
3,367,613 1,318,175
155,205
61,521
226,913 241,666 179,474
17,962,282 1,545,088 241,666 179,474
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845,000
200,000 500,000 200,000
1,564,217 1,311,396 1,255,651 694,963 277,630 705,530
2,409,217 1,311,396 1,455,651 1,194,963 477,630 705,530
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305,000
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6,694,269 6,694,269
2025 31
4,675,707 4,675,707
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91,042 73,684
11,133 12,608
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3,644 2,053
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45,779 113,934
6,554 1,173
119,552 272,755
159,301
22,466 23,126
263,683 224,844
909,490 955,785
43,034 104,517
465,947 420,797
508,981 525,315
400,509 430,469
380,666 380,386
411,504 317,872
5,690
103,489
15,553
916,904 698,258
516,395 267,788
2024 31
45,779 45,779
43,034 43,034
379 379
45,779 379
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213,689 213,689
22,698,208 4,541,793 27,240,002
154,382 154,382
22,698,208 4,541,793 154,382 27,394,384

2024 2025 31
26,557,481 5,405,035 1,374,130 33,336,647
206,715 206,715
26,764,197 5,405,035 1,374,130 33,543,362
163,934 163,934
26,764,197 5,405,035 1,538,064 33,707,297

5

@
4,305,645 7,326,303
7,326,303 4,980,913
119,179 158,170
158,170 27,991
@
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3,833,498 3,810,302
2,062,445 86,712
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814,480 967,382
3,172,116 2,768,336
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277,656 147,443
21,164,240 22,794,054
341,707 307,088
27,221 24,655
73,564 117,864
134,342 81,930
1,267,340 1,267,340
7,060 8,038
91,762 39,943
1,942,998 1,846,861
8,803 50,675
8,803 50,675
3,471,077 3,482,474
2,978,645 2,978,645
449,999 416,666
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