24

2021 18
97 2020 2021

ITOCHU Corporation

06 7638-2121

03 3497-2121

11
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93 94 95 96 97

2017 2018 2019 2020 2021
4,838,464 | 5,510,059 | 11,600,485 | 10,982,968 | 10,362,628
1,093,462 | 1,210,440 | 1,563,772 | 1,797,788 | 1,780,747
499,855 537,858 695,383 701,430 512,475
374,593 431,720 545,689 559,209 440,883
352,221 400,333 500,523 501,322 401,433
323,365 415,602 511,586 337,944 729,579
303,063 390,022 464,785 279,832 655,259
2,401,893 | 2,669,483 | 2,936,908 | 2,995,951 | 3,316,281
2,662,811 | 2,984,351 | 3,690,116 | 3,840,609 | 3,870,240
8,122,032 | 8,663,937 | 10,098,703 | 10,919,598 | 11,178,432
1,532.56 | 1,722.06 1,930.47 | 2,010.33| 2,232.84
223.67 257.94 324.07 335.58 269.83
223.67 257.94 324.07 335.58 269.83
29.57 30.81 29.08 27.44 29.67
15.33 15.79 17.86 16.98 12.72
7.06 8.01 6.18 6.68 13.29
389,693 388,212 476,551 878,133 895,900
81,306 256,350 201,149 248,766 207,296
335,396 296,136 538,318 575,482 728,767
605,589 432,140 572,030 611,223 544,009
95,944 102,086 119,796 128,146 125,944
(28,525) (29,976) (38,721) (46,567) (45,885)

IFRS
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93 94 95 9% 97
2017 2018 2019 2020 2021

4,470,329 | 4,795,741 | 4,983,051 | 4,411,184 | 3,575,369
184,893 211,881 307,065 287,696 305,892
136,673 109,263 286,479 248,410 71,341
253,448 253,448 253,448 253,448 253,448
(1,662,889)| (1,662,889)| (1,584,889)| (1,584,889)| (1,584,889)
975,726 974,102 | 1,081,068 | 1,123,143 928,762
3,217,095 | 3,164,561 | 3,086,494 | 3,046,455 | 3,158,247
622.17 627.99 710.14 753.15 625.04
55.00 70.00 83.00 85.00 88.00
(27.50) (32.00) (37.00) (42.50) (44.00)
86.74 70.35 185.37 166.18 47.92
30.33 30.78 35.03 36.87 29.41

14.37 11.21 27.88 22.54

18.22 29.37 10.80 13.49

63.4 99.5 44.8 51.2
4,285 4,285 4,285 4,261 4,215
) ) ) ) )
118.0 158.1 159.5 182.9 286.3
TOPIX (114.7) (132.9) (126.2) (114.2) (162.3)
1,674.5 2,254.0 2,302.5 2,695.5 3,653.0
1,135.5 1,478.0 1,740.0 1,873.5 2,000.0

93 94 95 96
97
97
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1949 12
1949 12

5,000

1858 1872
1893

1914 1918

1941
1944

1949

1950
1952 1992 10

1955
1961 10 109 2,500
1964 164 1,750
1969 2019 50

1972 11
1974 10
1977 10 372 5,147
1980 11
1987 1994
1991

1992 10
1993

1997 12
1999 12 2006 10

2001
2001 10
2004 Cl Minerals Australia Pty. Ltd.
2004 ITOCHU Minerals & Energy of Australia Pty Ltd
2006
2007 12
2013 10
2008 10
2009

2011
2012 ITOCHU FIBRE LIMITED

2012 10 Dole International Holdings

2015 Orchid Alliance Holdings Limited
2017
2018 2019

2019 10
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ITOCHU Textile Prominent (ASIA)
Ltd.

I-Power Investment Inc.
I-ENVIRONMENT INVESTMENTS
LIMITED

MULTIQUIP INC.

Auto Investment Inc.

ITOCHU Minerals & Energy of

Australia Pty Ltd

JAPAO BRASIL MINERIO DE FERRO
PARTICIPACOES LTDA.

ITOCHU Coal Americas Inc.

NGL
LPG LNG ITOCHU Oil Exploration

(Azerbaijan) Inc.
ITOCHU PETROLEUM CO.,
(SINGAPORE) PTE. LTD.

1PP
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Dole International Holdings

HYLIFE GROUP HOLDINGS LTD.

European Tyre Enterprise Limited
ITOCHU FIBRE LIMITED

BPO

First Response Finance Ltd.
ITOCHU FINANCE (ASIA) LTD.

Orchid Alliance Holdings Limited

C.P. Pokphand Co. Ltd.

Chia Tai Enterprises
International Limited

2020

2021 13
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100 100.0
50 98.5
50 100.0
600 100.0
ITOCHU Textile Hong Kong, 100.0
HK$ 1
Prominent (ASIA) Ltd. China $ 133,639 (50.0)
Shanghai 100.0
’ US! 12,000
China $ ’ (40.0)
44
262 100.0 /
650 100.0
200 100.0
490 100.0
480 100.0
300 100.0
300 100.0
6,976 66.1 —
Wilmington,
I-Power Investment Inc. Delaware, Us$ 351,529 100.0
U.S.A.
I-ENVIRONMENT INVESTMENTS | London, StgE 51,007 / 100.0
LIMITED U.K. (30.0)
Carﬁon, ) 100.0
MULTIQUIP INC. California, uUs$ 17,200
(80.0)
U_S_A.
Panama,
RICARDO PEREZ, S.A. Republic of Us$ 14,909 70.0
Panama
Pelham,
Auto Investment Inc. Alabama, Us$ 34 100.0 —
U.S.A.
Farmington
ITOCIjIU Automobile H!II.?, Us$ 1 100.0
America Inc. Michigan,
U.S.A.
VEHICLES MIDDLE Dubai
’ us 953 .
EAST FZE U.A.E. $ 100.0
85
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700 100.0
ITC Platinum Development London,
US$ 280,627 75.
Ltd U.K. $ ’ 5-0
Wilmington,
ITOCHU Coal Americas Inc. | Delaware, Us$ 762,000 100.0
U.S.A.
JAPAO BRASIL MINERIO DE Sao Paulo
- ’ R 873,154 .
FERRO PARTICIPACOES LTDA. | Brazil $ ’ -3
ITOCHU Minerals & Perth, 100.0
Energy of Australia W.A., A$ 276,965 (3'7)
Pty Ltd Australia )
19,878 54.0
1,000 100.0
1,100 100.0
55.8
15,1
5,189 (0.2)
490 100.0
ITOCHU PETROLEUM CO., _
(SINGAPORE) PTE. LTD. Singapore us$ 5,941 100.0
ITOCHU Oil Exploration Grand Cayman,
US. 31,010 .
(Azerbaijan) Inc. Cayman Islands $ 100.0
West Hollywood,
IPC (USA),Inc. California, us$ 2,000 100.0
U.S.A.
CIECO West Qurna Limited bOEdO”’ US$ 550,000 60.0
ITOCHU Plastics Pte., - 100.0
Ltd. Singapore Us$ 1,473 (30.0)

112
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2,000 100.0 4
99.9
1,910 (0.0) 6
400 100.0 8
48.9
7
,909 (4.5) 3
Dole International Dole
- 33,976 100.0 4
Holdings
52.3
4,923 ©0.1) 4
2,620 100.0 6
- Taipei Financial Center
ITOCHU TAIWAN INVESTMENT Taipel, -
CORPORATION Taiwan NT$5,151,000 Corporation 100.0 3
109
4,402 100.0 8
1,100 100.0 6
410 100.0 3
400 100.0 3 —
500 100.0 5
310 100.0 7
10,225 100.0 10
Palembang, 100.0
P.T. ANEKA BUMI PRATAMA US. 1,034 6 —
Indonesia $ (35.0)
European Tyre Enterprise Letchworth, 100.0
tgf 451,2 —
Limited U.K. StgE 451,230 (25.0) 6
ITOCHU FIBRE LIMITED London, EUR 168,822 veTsa FigRe | L00-0 3
U.K. (25.0)
oy
Chehalis,
TMI Forest Products Inc. Washington, Uss 4 100.0 3 —
U.S.A.

58
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21,764 1T IT 58.3 3
2,778 60.4 4
100 63.0 3 —
1,025 65.4 4
80.0
14,374 (80.0) 2 —
GCT MANAGEMENT (THAILAND) | Bangkok, 100.0
THB 19,600 4
LTD. Thailand (67.3)
First Response Finance Nottingham, 100.0
Stgf 501 —
Ltd. U.K. g (100.0) 4
ITOCHU FINANCE (ASIA) Hong Kong, 100.0
US$ 214,281 4 _
LTD. China $ (100.0)
37
94.7
16,659 (44.7 6
TAIWAN DISTRIBUTION New Taipei 100.0
CENTER CO., LTD. City, Taiwan NT$ 360,000 (75.0) 4 o
23
4,250 100.0 4
Orcﬁld Alliance Holdings BR. Virgin US$1,500,055 CITIC Limited 100.0 3
Limited Islands
15
New York,
N.Y., US$ 625,640 100.0 4
U.S.A.
tOEdO”' StgE 70,449 100.0 4
Singapore Us$ 21,625 100.0 4
Seoul, WON7,570,000 100.0 3
Korea
Bangkok,
Thai land THB 600,000 100.0 3
Horjg Kong. HK$1,248,621 100.0 2
China
Panama,
Republic of Us$ 10,000 100.0 3
Panama
Sao Paulo, RS 18,194 100.0 16
Brazil
Sydney,
N.S.W., A$ 25,000 100.0 3
Australia
Dubai, US$ 14,974 100.0 3
U.A.E. ’ i
Beijing, US$ 300,000 100.0 5
China
Taipet, NT$ 330,000 100.0 2
Taiwan
17
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151

I-Power Investment Inc. ITOCHU Coal Americas Inc.
JAPAO BRASIL MINERIO DE FERRO PARTICIPAGOES LTDA.
ITOCHU Minerals & Energy of Australia Pty Ltd CIECO West Qurna Limited
Dole International Holdings European Tyre Enterprise Limited
Orchid Alliance Holdings Limited

ITOCHU Coal Americas Inc. 86,271
10

IFRS

1,929,168

11,254

7,072

51,679

494,912
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40.0
3,846 0.0) 5
26.7
5,057 ©3 3
1,000 33.5 1
11
5,360 33.4 3
4,650 50.0 5
81,129 30.1 3
3,000 50.0 3
25,025 25.0 2 —
PT.BHIMASENA POWER Jakarta,
INDONESIA Indonesia Us$ 10,000 32.0 6
PT Hexindo Adiperkasa Thk Jakarta: Us$ 23,233 25.0 1 —
Indonesia
ISuzu VIETNAN CO., Lrp. | M° CMF Minh uss 15,000 28.0 3
City, Vietnam
Shanghai,
US. 1,000 25. 2 —
) China $ 5.0
Midrand
Mazda South Afri -’
(si ; ng ern Africa Republic of ZAR 100,000 30.0 1
Y ) South Africa
PT HEXA FINANCE INDONESIA | Y2Karta. 1DR300,000,000 50.0 ) _
Indonesia (12.5)
25
Tianjin, 49.0
RMB 185,647
China (14.7) 2
30,000 50.0 5
7 25.0 2
Sungai Liang
BRUNEI METHANOL -
COMPANY SDN BHD Daeraﬁ Belait, US$ 189,400 250 2 -
Brunei
Breda 40.0
NCT Holl B.V. ’ EUR 69
CT Holland Netherlands (15.0) !
42
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34.8
158 (34.8)
39.9
13,209 (39.9) —
36.4
629 0.2)
500 50.0
96 20.0
Covington, 50.0
CGB ENTERPRISES, INC. Louisiana, us$ 4 . —
(20.0)
U.S.A.
La Broquerie,
HYLIFE GROUP HOLDINGS Manitoba, CA$ 67,833 49.9 —
LTD.
Canada
25
21,088 36.8 —
200 50.0
15,300 36.4
2 518 49.4 _
g Shanghat, RWB 916,566 25.0 —
China
&2 Tianjin, RMB 762,051 25.0 —
China
19
1,921 34.4 _
415 33.3 —
27,049 40.8
150,067 16.5
GL 100 50.0
- 22.4
Paidy 6,656 (0.3) -
20
10
C.P. Pokphand Co. Ltd. Bermuda US$ 253,329 25.0 —
Chia Tai Enterprises
P Bermuda US$ 25,333 25.0 —

International Limited

13/195
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2021 31

7,143 2,319

13,560 1,548

523 73

12,481 3,842

38,342 19,740

17,108 2,911

20,819 8,644

13,198 6,688

2,770 120

125,944 45,885

2021 31

4,215

42.0

17 11

16,278,110

384
391

149

834 316
3,207

366

414

180

349

417

260

197

42

982

3,207
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Brand-new Deal 2023
Brand-new Deal 2023 2021 2023
SDGs
Brand-new Deal 2023
6,000
6,000
/
[TEmxA =Y
= P RARPIC
M R, 000BADRMEBRT
DX

MF=dry b > lICE MBI
FHUNITFED]
SDGs PR RREI LS FASTFLTAD, (BT L SRR,
ESIREFAOMMENR R ARSI A,
EfE
SDGs [SDGs |~ PR - B3t
IEsiLmsEn

MG R B, FTOAT= Y- AR AR,
ERE AL RN RSN % SDGs | IR
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2021
SDGs

Libor

2023

25

EaR Earnings at Risk

Libor

25
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Value at Risk

Value at Risk

EXIT
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12

13

BCP

TCFD

TCFD
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With

After
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WTl
40
60
107 109
102
110
23,000 21,000
24,000
30,000 29,000 10
0.02
0.10
2020
METSA GROUP
Kuura
RENU )
2021
NAES Corporation NAES

Bay4 Energy Services, LLC

NAES

23/195
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2020 12
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20
11
11
11
0.17
2020
200
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MULTIQUIP, INC. loT 2019
BigRentz, Inc.
() 240
20
EV
)
Compagnie Maritime Belge B.V. CvB
CMB
SDGs
Smart Star
Al Smart Star
Smart Star 2021

TerraCycle, Inc.

)
() Blommer Chocolate Company
Provence Huiles
Provence Huiles S.A.S. PH
2015
PH
SDGs
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DX

)

DX

P.T. ANEKA BUMI PRATAMA SDGs
METSA FIBRE OY KEMI
METSA FIBRE QY MF
MF KEMI 2,000
2023
MF
) DX
DX
DX
() No.
795
2020 TOB ()
)
) ( ONTT ()
) )
d “1D”
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)
)
6,203 5.6 10 3,626
1,562 2,064
)
)
)
() )
cvs ()
170 0.9 7,807
)
)
145 1.0 3,665
66 108
)
)
)
537 92.9 41
)
1,531 1,575
48 62
41 400
92 131 LNG
133 20.1 531
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CITIC Limited
C.P. Pokphand Co. Ltd.
)
228 11.1 2,286
1,890 26.9 5,125
) 706 49.7 716
5,125 716
1,183 21.2 4,409 395
999 19.9 4,014
) Cvs
) )
)
European Tyre Enterprise
Limited
40 1.0 4,034
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7.2

)

534
1,736

228
828

6.9

6,572
1,104

1,136

4,228 16.2

104 4.8

3.4

4,187

1,249

14.2

1,804

2,282

2,792

EDINETOOOO

0000000 00(E02497)
oooooog
1,024 19.1 4,350
179 16.7 895
)
75 82.3 16
324
1,591 13.1
213 10.9
)
339 59.7
133 2.1
52 4.9
)
73 6.5 1,041
9,136
)
257 41.6 361
420
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(
1,470 3.8 9,753
) CvsS
() 272
3,312
) Cvs
49.8 250
Dole 340 1.9
Enterprise Limited
7,554 96
1,474
European Tyre Enterprise Limited
ITOCHU FIBRE LIMITED
338 61.3 213
292 2.9 367
)
) 7,512
)
309 12.4 2,806
)
6.9 581
285 2.4 2,368
(
381 7.4 4,788
411 8.9 4,188 )
)
18.4 213 )
)
132 0.6 2,805
CITIC Limited
C.P. Pokphand Co. Ltd. 422
1,111

)

527
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249
7,993

European Tyre

6.5
6.1
)
)
43
48
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4,711 259 4,452 4,638 1,042 3,596 72 783 855
181 22 203 164 35 199 17 13 4
89.2 10.8 100.0 82.4 17.6 100.0 6.8 6.8
75 11 86 66 14 80 9 3 6
87.2 12.8 100.0 82.5 17.5 100.0 4.7 4.7
256 33 289 230 49 279 26 16 10
88.6 11.4 100.0 82.4 17.6 100.0 6.1 6.1
151
505
855 3,596
C.P. Pokphand Co. Ltd. [ITOCHU Minerals & Energy of Australia Pty Ltd
72 4,638
) 783 1,042
88.6 6.1

82.4
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1

100.0 8 8

40.0 14 16

98.5 13 17

100.0 15 82

ITOCHU Textile Prominent (ASIA) Ltd. 100.0 4 9
( ) 100.0 11 11

30.1 142 135

I-Power Investment Inc. 100.0 18 25
I-ENVIRONMENT INVESTMENTS LIMITED 100.0 12 6
100.0 21 14

100.0 8 11

33.4 1 50

100.0 16 15

66.0 30 46

Auto Investment Inc. 100.0 5 12
50.0 3 2

100.0 14 5

100.0 6 6

MULTIQUIP INC. 100.0 28 24
ITOCHU Minerals & Energy of Australia Pty Ltd 100.0 834 906
JAPAO BRASIL MINERIO DE FERRO PARTICIPAGOES LTDA. 77.3 94 55
ITOCHU Coal Americas Inc. 100.0 11 32
50.0 112 87

100.0 18 15

ITOCHU Oil Exploration (Azerbaijan) Inc. 100.0 49 18
ITOCHU PETROLEUM CO., (SINGAPORE) PTE. LTD. 100.0 7 11
54.0 69 66

25.0 77 48

100.0 44 47

100.0 41 43

55.7 64 28

Dole International Holdings 100.0 2 33
100.0 138 71

39.9 51 24

46.8 39 56

52.2 20 20

HYLIFE GROUP HOLDINGS LTD. 49.9 30 45

31/195



EDINETOOOO

OOO0O00000OO(E02497)
ooooOoog
1
European Tyre Enterprise Limited 100.0 62 36
ITOCHU FIBRE LIMITED 100.0 19 12
36.8 71 13
100.0 11 12
100.0 5 5
100.0 51 30
100.0 29 27
36.4 19 20
100.0 24 31
58.2 166 178
40.8 18 19
60.3 40 43
63.0 2 19
65.4 28 34
78.2 42 26
16.5 37 95
First Response Finance Ltd. 100.0 14 15
ITOCHU FINANCE (ASIA) LTD. 100.0 35 40
94.7 175 167
Orchid Alliance Holdings Limited 100.0 664 725
C.P. Pokphand Co. Ltd. 23.8 71 402
Chia Tai Enterprises International Limited 23.8 4 2
100.0 108 131
100.0 35 8
10
100.0 27 42
100.0 56 61
100.0 1 32
IFRS
JAPAO BRASIL MINERIO DE FERRO PARTICIPACOES LTDA. JBMF
JBMF
JBMF
JSAT
63.1 68.3
78.2
50.2 65.6
94.7
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Orchid Alliance Holdings Limited
Chia Tai Enterprises International Limited
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68
2019 2021 3,000
5,000 Euro MTN 2021
SDGs SDGs
JCR
R&I
Moody*s
S&P
2,783 1,553
3,445 6,014
NET DER 0.75 0.78
76 77

5,741 5,849 108

320 150 170

783 1,103 320

6,844 7,102 258

19,536 22,526 2,990

2,390 1,925 465

21,926 24,451 2,525

28,770 31,553 2,783

6,201 5,540 661

22,569 26,014 3,445
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3,203

10.7
29.7

5,540

(

)

2,588 2.4

3,163

296

9,056
2,000
9,422

8,546
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11 1,784

2.2

0.8 8,702

1,700

5,540
3,882

9,422

7,102
906

1,048

9,056
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Brand-new Deal 2023 2021 2023
( )
8,959
8,781
)
)
2,073
2,488
) 7,288
5,755
672 11.0 5,440

8,781 8,959

2,488 2,073

5,755 7,288

539 402

5,720 6,112

147 173

443

6,112 5,440
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IFRS

2021

FVTOCI
FVTOCI
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FVTOCI FVTPL

FVTOCI
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2020
2021 31
552 1,002 35
4,145 13| 26,478 382 356
35,606

Itochu Garden 9,592
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2021 31
4,921
. 62,206 6,602
[812] 8 ,20 36,60 3,305
3,300
[681] 139 13,649 18,803 11,591
JEN
5,558
[2.105] 13 41,474 43,591 49,959
3,512
[11.854] 248 16,707 50,676 23,308
Dole Polomolok
Dole Cannery Plant 24769
International Polomolok, [4’042] 122,420 17,969 24,555 19,043
Holdings South Cotabato, ’
Philippines
4,073
[2.417] 34 19,925 44,536 12,574
9,050
[6.352] 33 4,831 28,099 11,815
13,070
[6.063] 94,834 | 530,754 95,327
IFRS
2021 31
&Iggggls & Ener Wlestern
ENOTOY | australia, 22,311 | 107,318
of Australia Pty
Ltd Queensland &
New South Wales,
Australia
European Tyre R
Enterprise Hertfordshire, 7,491 4 2,275 64,686 11,527
L P United Kingdom [417] ’ ’ ’
Limited

IFRS
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2026
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3,000,000,000
3,000,000,000
2021 31 2021 18
1,584,889,504 1,584,889,504
100
1,584,889,504 1,584,889,504
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2018 10 19 78,000 1,584,889 253,448 62,600
2018 10 19 78,000
2021 31
100
204 50 1,570 1,056 388 163,276 166,544
6,247,579 691,597 370,647 | 5,603,882 5,602 | 2,918,404 | 15,837,711 | 1,118,404
39.45 4.36 2.34 35.38 0.04 18.43 100.00
50
974,621 39
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2021 31
11 140,390 9.44
240 GREENWICH STREET, NEW YORK, NEW
YORK 10286 U.S.A.
85,057 5.72
12 81,626 5.49
CP WORLDWIDE INVESTMENT COMPANY LIMITED | 21/F FAR EAST FINANCE CENTRE, 16
HARCOURT ROAD, HONG KONG 63,500 4.27
15
12 34,056 2.29
12 31,431 2.11
31,200 2.10
23,400 1.57
12 21,128 1.42
STATE STREET BANK WEST CLIENT - TREATY
1776 HERITAGE DRIVE, NORTH QUINCY,
505234
MA 02171, U.S.A. 20,773 1.40
15
532,564 35.80

97,462 6.15

CP WORLDWIDE INVESTMENT COMPANY LIMITED

CP WORLDWIDE INVESTMENT COMPANY LIMITED 1008520

31

78,000
5.24
2020 31
Berkshire Hathaway Inc. 2020 24 79,509
5.02
2021 31
2020 10 2020 30
83,989 5.30
2021
2021 2021
86,060
5.43
2021 31
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2021 31
97,462,100
100
2,101,500
1,484,207,500 14,842,075
100
1,118,404
1,584,889,504
14,842,075
ESOP 735,700
7,357 BIP 760,000 7,600
5,000 50
ESOP
BIP
39 21 62 ESOP 80
BIP
2021 31
97,462,100 97,462,100 6.15
1 2,000,000 2,000,000 0.13
12 89,700 89,700 0.01
12 16 11,800 11,800 0.00
99,563,600 99,563,600 6.28
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ESOP
ESOP ESOP 2015 2018

(a) ESOP

ESOP
®

2015 924,800 1,422 ESOP

735,780 1,132
©
2016 24 92
2016
(b) 2021 c
BIP BIP

(a) BIP

BIP Performance Share Restricted

Stock
BIP

®

2016 467,400 546 BIP

2018 11 327,300 670 2020 243,400 694 BIP
760,006 1,476

©
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155 155
155
2019 12
2019 12 2020 1 40,000,000 70,000,000,000
40,000,000 70,000,000,000
100.00 100.00
100.00 100.00
155
2020 12
2020 12 2021 11 35,000,000 70,000,000,000
5,213,100 13,545,546,867
29,786,900 56,454,453,133
85.11 80.65
85.11 80.65
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9,582 26,670,635
1,505 5,175,569
2021
195 531,954
97,462,139 97,463,644
2021
Brand-new Deal 2023 100
2021 94 2021
30
88 44
2020 11
65,571 44
2021 18
65,447 44
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2018
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5.8 2021 18
2020 12
2020 SDGs
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Headquarters Management Committee

2021 18
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Headquarters Management Committee
Chief Executive Officer
Chief Operating Officer
Chief Strategy Officer
Chief Administrative Officer
Chief Financial Officer
Chief Digital & Information Officer
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2006
2009
2010
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2016
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2014
2016
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(
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1957
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1979
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2006
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2009
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2016
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1957

21
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1957
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1978
2005 10
2006

2008
2010
2012
2013
1955 12 28 2015 10 ) 2
2016

2017

2017

2018
2019

1978

1991 Massachusetts General Hospital,
Harvard Medical School

1991 12 Vanderbilt University School of
Medicine

2004

2005

1953 11 27 2014 2019 ) 10

2014 11 2019
2018
2019

2019
2019 12

1987
1991 10

1996
1997
2000
2006 12 2019

1963 18 2008 ) 10
2011 12

2013

LIFULL

2015 11
2019
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1972
2003
2004
2005
2005
2008

1949 11 2012 ) 1
2013
2017
2017
2021

2021

1985

2012

2015

2016

1962 28 2017 ( )ITOCHU () 14
Minerals & Energy Australia Pty Ltd

Managing Director
2018
2018

1987
2003
2007

1964 15 2012 ) 24

2016
2020

1972

1975 Peat Marwick Mitchell & Co.

1981
1987
1997

2005
1946 24 2005 ') -
2006 2017

2007 2008

2011 11 2014 10
2012
2013

2013

2013
2017 2020
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1995

1996

1999

2000

2002

2008
1965 ) 7

2014 2016
2014 2018
2015
2015
2018

2021
2021

1969
1987
1989
1993
2004 )

2008

1946 10 ) 1
2012

2014

2016

2017

2017
2021

1,002

2021 18
2018 22
2019 21
2020 19
2021 18

115,340
69,838
34,191

33,776

44,711

41,978

(b) 2021 c

2021 18
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European Tyre Enterprise Limited
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Dole Asia Holdings Pte. Ltd.
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2021 18
(b)

100 100

14 14 12 12

100 100

10 10

100 100

14 14 12 12

100 100

14 14 12 12

100 100

14 14 12 12

100 100
2020 19 96
2020 19

96
14
100
2020
Key Audit Matters
2020 19 96
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1,414 112 1,455 192
2,069 119 2,130 209
Deloitte Touche Tohmatsu
50 134
1,525 424 1,494 525
1,525 474 1,494 659
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2020
69 14 4,000 4,014
2021
58 12 5,500
2020
110 TOPIX 110
2021 10
e.
(b)c.
2019 21 10
11
20
2019 21
f.
2020 ESG SDGs
CEO
(b) 2021
a.
2021 98
)
(in) 20
(ii)
A+B+C x - 55
A 2021 2,000
x 0.35
B 2021 2,000 3,000
x 0.525
C 2021 3,000
x 0.35
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100 ( 100 x 2
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2021
2021
630 2021 10
100
10 7.5
546
409
273
218
218
163
TOPIX
2021 2022
(i)2021
2021 2020
x 1,300,000x 2021 + 108.8 X
2021 + 2020
+ 2021 TOPIX + 2020 TOPIX
TOPIX
(i1)2022
2022 2020
x 1,300,000x 2021 2022 + 108.8 X
x O 2021
2022 + 2020
+ 2022 TOPIX + 2020 TOPIX
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BIP Board Incentive Plan BIP
BIP Performance Share

Restricted Stock
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BIP

72/195



L (DI i
& @D
o [&tE%]
. » 0 3
L
oo@ @ @
@ = 5 i
L 4 i€
'I'f IEE.-
% i
w
! SHEH (EEE .
- 1 s rr:w © % i EEA A
AL U b ik T =) .
DHHEA ' ™| s oessiatt
B i B ESCE T S e -
- HIRAE
@ gnI
T B AT R E
{AREFEEA
2016 24 92 2016
11
2016

EDINETOOOO
0000000 00(E02497)
oooooog

-
P

TN A
L BE

-
Tl 7
=
-

73/195

[ZE¥]
Hdar i




EDINETOOOO

OO0000000(E2497)
OOooOoOoOoo
1
18
2 15
3
4 130 65
5
6
7
15
98 1,000
a. b.
20 2019 21
a. b.
a.

2020

6 2,274 575 1,009 268 355 67

4 76 76 - - - -

10 2,350 651 268 355 67

3 92 92 . - - .

3 57 57 - - - -

6 148 148 - - -

20
2019 21
13 2005 29
2021 14
2020

2020
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2016 24 92
BIP BIP
(b)c.
2005 29 81
2020
165 287 75 100 22 649
98 215 57 75 16 462
90 156 38 50 11 345
75 121 38 50 0 284
73 115 30 40 9 267
73 115 30 40 9 267
2020
BIP
ESG SDGs
TOPIX

(b)c.
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201 42,130
59 147,343
16 2,995

6 4,882
29 6,428
3 2,265
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5,400,000 5,400,000
48,600 44,334
- 6,336,800
- 13,225
34,800 34,800
10,910 12,076
2,540,000 2,540,000
8,153 7,887
1,726,600 1,726,600
6,174 7,706
VIETNAM NATIONAL - 65,000,000
TEXTILE AND
GARMENT GROUP - 5,522
1,278,750 1,278,750
momo.com Inc.
1,763 4,912
33,635 33,635
3,374 4,669
2,835,700 2,835,700
2,059 4,350
2,250,000 2,250,000
3,796 3,728
22,850,943 22,850,943
2,491 3,610
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4,000,600 4,000,600
900 3,272
850,000 1,120,000
919 3,252
38,284,000 38,284,000
Honma Golf Limited
2,150 3,064
- 4,670,000
- 2,260
1,632,000 1,632,000
1,939 1,991
2,426,000 2,426,000
1,312 1,941
1,270,400 1,270,400
1,710 1,734
369,510 369,510
Sunnova Energy
International Inc.
405 1,670
200,000 200,000
990 1,268
- 223,000 DX
- 1,222
; 10,000,000 10,000,000
PT Sinar Mas
Multiartha Thk
905 1,109
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1,157 1,080
315,200 315,200
943 988
679,000 679,000
981 974
MRK 6,055,000 6,055,000
878 932
448,000 448,000
913 845
200,000 200,000
733 843
480,600 480,600
832 827
Nissin Foods 9,783,000 9,783,000
Company Limited 878 825
806,400 806,400
638 739
311,500 311,500
383 660
1,000,000 1,000,000
310 530
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1,927,000 1,927,000
335 370
653,000 653,000
251 337
206,500 206,500
308 291
76,441 78,090
211 247
51,000 51,000
198 214
73,300 73,300
193 189
815,700 815,700
166 181
113,800 113,800
123 157
220,000 220,000
110 148
100,000 100,000
108 136
50,000 50,000
78 133
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Delek Automotive 88, 780 88, 780

Systems Ltd. 38 120

65,000 65,000

80 115

75,000 75,000

52 79

10,000 10,000

44 76

214,000 214,000

60 74

25,000 25,000

29 68

300,000 30,000

51 66

424,268 424,268

57 60

- 53,180

- 57

8,167 8,167

56 55

China Haisheng 37,800,000 37,800,000
Juice Holdings

Co., Ltd 88 46
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16,000 16,000
50 41
- 590,345
Eguana
Technologies Inc.
- 23
6,526 7,612
7 9
100
3
5,900 -
9 -
21,375,000 -
PT PRASIDHA ANEKA
NIAGA Tbk
19 -
3,000,000 -
1,230 -
@
60
(d)
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9,096 8,330
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UFJ
2,743 2,014
911,000 -
791 -
39 8,858 35 8,433
_ - 1 154
378
158 746
( 864)
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)
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2020 31 2021 31

611,223 544,009
8,858 9,945
2,113,746 2,122,815
176,691 166,282
13 45,315 44,930
952,029 898,692
89,425 80,521
135,774 161,256
248,861
4,133,061 4,277,311
14 1,640,286 1,867,777
13 816,518 952,374
660,578 658,658
172,417 166,611
,17 2,137,474 1,939,791
10 58,595 50,665
12 403,940 396,869
12 759,167 728,967
20 61,051 60,446
76,511 78,963
6,786,537 6,901,121
10,919,598 11,178,432
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16,34 684,406 710,213

17 242,076 238,446

15 1,707,472 1,628,766

15 215,175 199,757

35,699 40,172

20 67,074 57,370

28 81,799 84,699

19,28 368,163 374,489

220,722

3,401,864 3,554,634

16,34 2,192,557 2,445,099

17 937,345 825,170

68,900 53,483

18 133,138 116,631

20 200,912 150,275

19 144,273 162,900

3,677,125 3,753,558

7,078,989 7,308,192

22 253,448 253,448

22 50,677 155,210

22,23 2,948,135 3,238,948
24

37,836 131,612

FVTOCI 13 31,972 38,740

26 19,163 9,897

88,971 160,455

22 167,338 181,360

2,995,951 3,316,281

35 844,658 553,959

3,840,609 3,870,240

10,919,598 11,178,432
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2019 2020
2020 31 2021 31

,28
9,738,983 9,156,193
1,243,985 1,206,435
10,982,968 10,362,628
8,575,102 7,989,246
610,078 592,635
9,185,180 8,581,881
1,797,788 1,780,747
18,29 1,380,944 1,366,489
17,406 10,844
,30 57,801 4,105
,12,31 4,396 157,524
32 1,414 6,197
1,346,359 1,536,949

33

35,267 23,114
66,474 53,145
57,600 36,218
44,141 40,041
,14 205,860 228,636
701,430 512,475
20 142,221 71,592
559,209 440,883
501,322 401,433
57,887 39,450

87/195




EDINETOOOO

00000000 0(E02497)
OooooOodd
2019 2020
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20,24
FVTOCH 27 67,643 80,764
18 3,835 12,449
14 7,761 13,474
27 92,645 114,879
26 6,074 3,470
14 43,307 63,660
221,265 288,696
337,944 729,579
279,832 655,259
58,112 74,320
21 335.58 269.83
21 335.58 269.83
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2019 2020 31
2019 253,448 49,584 | 2,608,243 | 131,234 | 105,601 | 2,936,908 | 753,208 | 3,690,116
26,501 26,501 5,295 31,796
501,322 501,322 57,887 | 559,209
24 221,490 221,490 225 | 221,265
501,322 221,490 279,832 58,112 337,944
23 133,537 133,537 133,537
27,295 27,295
22 61,737 61,737 61,737
1,003 107 986 65,928 66,914
1,392 1,392
2020 31 253,448 50,677 | 2,948,135 88,071 | 167,338 | 2,995,951 | 844,658 | 3,840,609
2020 2021 31
2020 253,448 50,677 | 2,948,135 88,071 | 167,338 | 2,995,951 | 844,658 | 3,840,609
401,433 401,433 39,450 | 440,883
24 253,826 253,826 34,870 | 288,696
401,433 | 253,826 655,259 74,320 | 729,579
23 129,008 129,008 129,008
27,832 27,832
22 14,022 14,022 14,022
22,35 205,887 13,988 191,899 | 337,187 | 529,086
18,388 18,388
2021 31 253,448 | 155,210 | 3,238,948 | 160,455 | 181,360 | 3,316,281 | 553,959 | 3,870,240
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2020 31 2021 31
559,209 440,883
422,624 424,297
57,801 4,105
4,396 157,524
44,141 40,041
205,860 228,636
142,221 71,592
22,154 30,504
252,470 4,876
11,349 38,527
222,887 47,115
5,340 72,440
34,460 24,142
152,862 144,732
62,775 39,412
112,790 144,556
878,133 895,900
70,164 66,364
19,249 45,670
171,729 86,458
88,412 35,545
34 13,935

34,335 34,796
55,746 58,096
199,527 165,022
51,839 12,439
2,192 6,406
248,766 207,296
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34 851,842 1,019,577
34 1,001,359 729,386
34 267,193 277,493
34 69,791 38,585
35 5,774 531,774
23 133,537 129,008
27,236 27,832
62,016 14,266
575,482 728,767
53,885 40,163
572,030 611,223
14,692 17,280
44,331
611,223 544,009
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537,445 1,212,478 643,912 2,603,205 3,828,309
68 20 36,774 5,127
537,513 1,212,498 643,912 2,639,979 3,833,436
107,462 194,905 105,204 217,859 303,999
3,675 30,709 22,275 11,071 15,636
9,082 56,717 111,357 61,745 49,882
451,137 1,207,681 800,022 1,237,169 1,765,292
808,103 751,084 516,893 81,539 10,982,968
23,134 13,360 195 78,678
831,237 764,444 517,088 2,861 10,982,968
157,023 249,715 459,899 1,722 1,797,788
5,114 40,686 1,463 75,231 205,860
55,032 62,470 26,056 68,981 501,322
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