24

27 19

91 26 27

Marubeni Corporation
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a
88 89 EN) 91
( 23 ) 24 ) 25 ) 26 )
23 24 25 26 27

4,409,645 4,896,048 7,055,700 7,834,295

542,301 539,648 651,063 707,318

154,771 130,143 210,945 105,604

135,041 288,466 278,752 194,838

10,612,205 | 10,674,395 | 13,633,520 | 13,925,339

797,934 904,063 1,149,369 1,383,358 1,518,515
860,577 964,138 1,203,008 1,531,231 1,678,713
4,898,467 5,375,323 6,115,783 7,256,085 7,673,064
459.54 520.71 662.07 797.14 875.04
89.14 74.96 121.52 60.85

89.14 74.96 121.52 60.85

16.29 16.82 18.79 19.06 19.79
18.19 12.68 16.67 7.28

6.70 9.38 5.70 11.44

127,703 240,075 291,188 170,943

257,279 192,825 706,585 331,411

214,192 111,585 196,779 70,705

578,753 663,907 865,592 665,498 469,106
- - 33,606 39,465 38,830

“) “) (9,383) (10,531) (9,095)
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87 88 89
C 22 Ol 23 Hl¢ 22 )
23 24 25
3,683,849 | 4,390,353 | 4,861,311
522,152 541,454 528,194
136,541 172,125 205,696
47,073 107,001 321,587
9,020,468 | 10,584,393 | 10,509,088
773,592 852,172 1,131,834
831,730 915,770 1,188,379
4,679,089 | 5,129,887 | 5,965,086
445.52 490.83 651.97
78.63 99.13 118.48
16.53 16.61 18.97
17.98 21.17 20.74
7.62 6.02 5.93
210,044 172,599 295,734
128,495 273,689 210,878
17,010 171,913 129,030
616,003 677,312 919,475
30,626 32,445 33,566
(8,074) (9,058) (9,371)
89 IFRS
90 IFRIC 20
89
91 IFRIC 21 90
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87 88 89 90 91

22 23 24 25 26

23 24 25 26 27
5,240,208 6,384,715 6,589,317 7,901,955 7,328,553
36,466 82,465 90,499 140,198 77,273
20,957 50,235 101,641 3,715 6,650
262,686 262,686 262,686 262,686 262,686
1,737,941 1,737,941 1,737,941 1,737,941 1,737,941
507,872 526,071 551,016 462,973 378,071
3,131,111 3,319,580 3,566,078 3,734,806 3,672,122
292.46 302.97 317.37 266.75 217.84
12.00 20.00 24.00 25.00 26.00
(5.50) (10.00) (12.00) (12.50) (13.00)
12.07 28.93 58.54 2.14 3.83
16.22 15.85 15.45 12.40 10.30
4.11 9.72 18.87 0.73 1.58
49.63 20.64 12.01 323.83 181.72
99.4 69.1 41.0 1,168.2 678.6
4,020 4,074 4,166 4,289 4,379
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24

25
26
30
35
37
41
41
47
48
60
61

13

15
19
25
27

11

11

10

150
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16

155
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303 149 452
)
Iguagu de Café Soluvel
Columbia Grain
Gavilon Agriculture Holdings
)

Acecook Vietnam

Dampier Salt
Shen Hua Chemical Industrial

Marubeni Oil & Gas (USA)

ENEOS
Shenzhen Sino-Benny LPG

Marubeni Los Pelambres Investment
Marubeni Aluminium Australia
Marubeni Coal

Resource Pacific Holdings

LNG
Marubeni Aviation Services
Marubeni Auto & Construction Machinery
America
Royal Maritime

LNG
Hitachi Construction Machinery (Australia)

)
Axia Power Holdings Aguas Decima
TeaM Energy Lion Power (2008)
Southern Cone Water ( )
Mesaieed Power
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Midwest Railcar

Eastern Sea Laem Chabang Terminal
Energy Infrastructure Investments

Tanjungenim Lestari Pulp and Paper

Daishowa-Marubeni International

MX
MVNO )

Shanghai House Property Development
Shanghai Jiaoyun Rihong International
Logistics
Marubeni Finance America

) Marubeni Finance Europe

407
26
Seajacks International
Southern Cone Water Aguas Nuevas
27
27
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2
)
100.00
2,610 (0.10)
Cvs
88.83
1,546
60.00
5,500
78.40
630
98.76
641
CvS 95.62
2,200
Portland 100.00
Columbia Grain ortian uss
U.S.A. 65,100 (10.00)
_ _ ; Nebraska us$ Gavilon Agriculture Investment
Gavilon Agriculture Holdings 100.00
U.S.A. 608,372
} } New York Us$ 100.00
Harrison Grain Investment
U.S.A. 49,030 (10.00)
Parana R 100.00
Iguacu de Café Soluvel ~ $
Brasil 217,991 (100.00),
London Iguacu de Café Solavel
MBC EUROPE 100.00
U.K. 26,913
as )
100.00
650
100.00
1,000
« D
66.60
2,350
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)
Marubeni International Singapore us$ 100.00
Petroleum (Singapore) Singapore 9,675 ’
_ Amsterdam US$ LNG
Marubeni LNG Development 100.00
Netherlands 25
B London us$
Marubeni North Sea 100.00
U.K 33,250
Texas us 100.00
Marubeni Oil & Gas (USA) $
U.S.A. 0 (100.00),
_ Hami Iton us$
Marubeni Petroleum 100.00
Bermuda 100
_ Texas US$ 100.00
Marubeni Shale Investment
U.S.A. 822,545 (100.00),
California Us$ 100.00
MIECO
U.S.A. 12,500 (10.00),
as )
us$ 100.00
38 Marubeni Coal Canada ’
100.00
490
100.00
1,300
Marubeni Aluminium Melbourne AU$ 100.00
Australia Australia 150,997 (10.95)
_ Brisbane AUS
Marubeni Coal _ 100.00
Australia 329,110
Marubeni Los Pelambres Amsterdam us$ 100.00
Investment Netherlands 23 ’
C )
us$
LNG 100.00
39
100.00
650
MMSL 100.00
294
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)
Marubeni Auto &
. New York Us$ 100.00
Construction
. . U.S.A. 174 (20.00),
Machinery America
Marubeni Auto Manchester Stgf 100.00
Investment (U.K.) U.K. 14,851 (10.00),
o . Amsterdam us$ 100.00
Marubeni Aviation Holding
Netherlands 290,000 (100.00)
Marubeni Aviation Grand Cayman Us$
. 100.00
Services Cayman Islands 289
- Monrovia Uss$
Royal Maritime o 100.00
Liberia 63,158
40 )
us Seajacks
$ B J 100.00
37 International
100.00
10
100.00
400
. Valdivia CLP 100.00
Aguas Decima R
Chile 10,932 (0.10)
B : Amsterdam Us$
Axia Power Holdings 100.00
Netherlands 26
London StgE 100.00
SmartestEnergy
U.K. 6,667 (10.00),
@30 )
100.00
480
100.00
480
100.00
495
Vidwest Railcar Illinois Us$ 100.00
U.S.A. 475 (100.00),
@ )
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)
79.95
2,343
55.00
100
100.00
377
100.00
1,000
100.00
535
100.00
450
100.00
50
Marubeni International Singapore uss 100.00
Commodities (Singapore) Singapore 2,259 (5.00)
Marubeni Textile Asia Hong Kong Us$ 100.00
Pacific China 9,293 (20.00),
Tanjungenim Lestari South Sumatra Us$ 100.00
Pulp and Paper Indonesia 621,782 (29.86)
(5 )
95.00
425
100.00
1,565 T
100.00
299
100.00
50
PBX
100.00
1,930

11/159



EDINETOOOO

OO0 0O0O0(E02498)
oOoOooodd
)
100.00
400
100.00
MX
2,871 (100.00),
Shanghai House Property Shanghai RMB 60.00
Development China 151,899 ’
5 )
New York uss
100.00
U.S.A. 353,273
London EUR
100.00
U.K. 85,243
Shanghai Us$
100.
China 62,938 0000
Sdo Paulo R$
_ 100.00
Brasil 79,455
New Delhi I1.R.
) 100.00
India 801,320
Sin us
) gapore % 100.00
Singapore 52,753
Bangkok THB 100.00
Thailand 300,000 (100.00),
Makati PHP 100.00
Philippines 250,000 (100.00)
Beijing RMB 100.00
China 112,621 (100.00),
Shanghai RMB 100.00
China 86,937 (100.00),
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)
Hong Kon US:
_g 9 $ 100.00
China 31,407
Taipei NT
P ® 100.00
Taiwan 344,000
Seoul KRW
100.00
Korea 15,100
Syd AU
veney ® 100.00
Australia 16,000
Jakarta Us$ 99.96
Indonesia 5,050 (99.96)
(G
( )
100.00
1,270
New York
Marubeni Finance America " Uss$ 100.00
U.S.A. 100,000
Lond
Marubeni Finance Europe ondon uss 100.00
U.K. 100,000
28 )
Gavilon Agriculture Holdings
Gavilon Agriculture Investment Gavilon Holdings Marubeni
Coal Canada Atlantis Investorco Atlantis Midco Seajacks
International
Marubeni North Sea 23,959
41,551
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Gavilon Agriculture Holdings

MMSL

10
1,694,795
31,345
31,496
339,088
691,144
26
26
27

14/159

EDINETOOOO
OOOOOO(E02498)
oooooog



EDINETOOOO

OO0 0O0O0(E02498)
oOoOooodd
3
)
28.18
100
17.30
4,298
31.39
9,022 (0.10)
39.30
2,904
15.74
16,332
. Ho Chi Minh VND 18.30
Acecook Vietnam }
Vietnam 298,409 (18.30),
14 )
39.40
4,214
22.78
1,792
Wuxi RMB PCB
CMK Electronics (Wuxi) uf' (PCB) 20.00
China 502,340
_ Perth AU$
Dampier Salt . 21.51
Australia 183,049
Shen Hua Chemical Nantong RMB ( 22.56
Industrial China 342,740 ) (22.56),
as )
LPG
ENEOS 20.00
2,000
California us
Merlin Petroleum $ 20.37
U.S.A. 865,549
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)
Shenzhen RMB
Shenzhen Sino-Benny LPG enzne LPG 30.00
China 246,890
«c )
50.00
30,000
35.22
2,651
Resource Pacific Sydney AU$ Ravensworth Underground 22.22
Holdings Australia 405,477 (1.95)
«c )
Hitachi Construction Greystanes AU$ 20.00
Machinery (Australia) Australia 22,741 (3.30)
. Tennessee us$
Unipres U.S.A. 25.00
U.S.A. 147,000
a9 )
Singapore S
Lion Power(2008) _ gap $ 42.86
Singapore 1,161,995
N Doha Us$
Mesaieed Power 30.00
Qatar 235,793
R Tamil Nadu I.R.
PPN Power Generating i} 26.00
India 4,902,000
Edinburgh LP .
Southern Cone Water dinburg ¢ Aguas Nuevas 50.00
U.K. 104,924 (50.00)
Taguig Cit US!
TeaM Energy g -g B y $ 50.00
Philippines 12,162
Uni-Mar Enerji Ankara Us$ 33.33
Yatirimlari Turkey 124,704 (33.33)
a4 )
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)
Eastern Sea Chonburi THB 25.00
Laem Chabang Terminal Thailand 200,000 .
Energy Infrastructure Sydney AU$ 49.90
Investments Australia 80,244 (49.90)
@)
33.36
480
32.16
1,200
Daishowa-Marubeni Vancouver Can$ 50.00
International Canada 262,000 .
: Tortola MR
Paperbox Holdings .. 25.00
Virgin Is.(Br.) 70
(10 )
50.00
5,608 (50.00)
45.00
4,500
Shanghai Jiaoyun Rihong Shanghai RMB 34.00
International Logistics China 239,820 (5.00)
air )
( )
42.86
97
« D
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100 20

Mesaieed Power 33,079
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7,358 [1,840]

943 [78]

1,015 [1,043]

365  [18]

5,398  [359]

1,455 [294]

830  [72]

6,478 [1,015]

6,410 [3,403]

[790]

[183]

38,830 [9,095]

Q@

27 31

4,379

16.7

13,063,880

438

296

247

227

305

319

291

407

344

514

991

4,379

®

3,672

414
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13,925,339 13,633,520 291,819
707,318 651,063 56,255
160,688 157,462 3,226
89,919 99,405 9,486
105,604 210,945 105,341
7,834,295 7,055,700 778,595
IFRS
2,918 2.1 13 9,253
563 8.6 7,073 2.0 1,607
1,053 49.9
IFRS 7 8,343 7,786
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4,725,590 4,020,145 705,445
172,264 147,585 24,679
50,621 39,464 11,157
6,013 2,763 3,250
11,071 18,336 7,265
7,054 17.5
7,256 247 16.7
1,723 112 28.3 506
Gavilon 73
39.6 111
Gavilon
Columbia Grain Terlogs Terminal
3
1,277,468 1,258,146 19,322
36,252 28,351 7,901
8,883 4,106 4,777
2,058 1,580 478
4,542 6,414 1,872
193
1.5 2,775
79 27.9 363 48 116.3
89 Gavilon
19 29.2 45
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3,248,288 3,686,878 438,590
40,043 49,827 9,784
9,290 20,639 11,349
405 3,030 3,435
17,274 36,464 53,738
4,386
11.9 2,483
98 19.6 400 113
55.0 93
537 173
LNG
LNG
809,589 798,727 10,862
20,301 15,617 4,684
872 2,915 3,787
6,632 21,068 14,436
12,136 20,316 32,452
109 1.4 8,096
a7 30.0
203 38
144 68.5 66
325 121
27
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772,266 694,340 77,926

78,082 66,059 12,023

15,110 14,865 245

24,753 17,892 6,861

25,627 23,303 2,324

779
11.2 7,723 120
18.2 781 1.6 151
69 38.3 248
23 10.0 256
25
11

426,366 400,888 25,478

29,212 26,644 2,568

8,031 3,638 4,393

45,684 45,659 25

31,125 27,227 3,898

255 6.4 4,264
26 292
44 80
39 14.3 311

EPC
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192,602 445,971 253,369
31,532 35,441 3,909
6,596 11,763 5,167
2,863 3,150 6,013
8,803 10,302 19,105
2,534
56.8 1,926
39 11.0 315 52 43.9 66
60
29
191 88
FPSO
PPP
FPSO:
PPP :
947,745 959,221 11,476
57,752 58,253 501
10,851 12,519 1,668
1,209 1,560 351
5,570 7,184 1,614
115 1.2 9,477
0.9 578
17 13.3 109
16 22.5 56
ASICS Asia
B-Quik 12

0ji JK Packaging
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448,245 430,658 17,587
92,695 88,098 4,597
18,254 19,645 1,391
5,405 1,678 3,727
23,105 15,748 7,357
176 “.1 ) 4,482
46 5.2 ) 927
14 7.1 ) 183
37 (222.1 ) 54
74 46.7 ) 231
IT
3,163,705 2,895,626 268,079
170,617 150,462 20,155
43,475 42,775 700
1,072 924 148
29,557 25,281 4,276
2,681 9.3 1,637
Helena Chemical
202 (13.4 ) 1,706 (1.6 ) 435
43 (6.9 ) 296
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4,691

1,202

Roy Hill
3,314

2,549

707

¢!

@

€
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1,964 29.5
1,709
3,752
1,605
2,675
20
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25

)
Global Challenge 2015

Human Resources

PU

27 26

Global Challenge 2
PU

Global Challenge 2015

Global Challenge 2015

Portfolio Management

015

CEO
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(€))
Global Challenge 2015 27 27 26
27
27 1,800 1,056
27
D/E 1.72
1.6
ROE 11 7.28
ROA 2.3 1.41
Global Challenge 2015 Gavilon 1,000
3,700
Eastern Fish St.Charles
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Asset-Liability Management
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27

1.5

27
ROE

25

15

ROA
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74.6

1,034

115
78.4 3.8
910
563
1
311
74 334
Gavilon
137
25 391
44 54
242
134 7
95 899

112
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1,053
337

7,073

530 5,466
2,915

1,449

78

350

10

119
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1,056
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25
Global Challenge 2015

2015

Global Challenge 2015

27 Global Challenge 2015
4,170 6,731
3,966 8,876

1.72
1,709
Roy Hill
3,314
4,691

1,475
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24

Global Challenge 2015

Global Challenge

6,787
1,867 3,690
D/E
1,605
707
1,964
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3,000
Marubeni Finance Europe 20
Moody*"s
S&P R&l
JCR

26 R&I A- A

Moody®"s Baa2 S&P BBB JCR A+

125.0 119.4

4,814

3,000
555

154
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Marubeni Oil & Gas(USA)
( )
)
Olc Hlc Hlc H
Marubeni Oil & Gas 117088
(USA) (Texas, U.S.A.) ’
Marubeni North Sea
( )
(@D)
Ole Hlc Hle
Marubeni North Sea (London, U.K.) 50,431
Midwest Railcar
( )
)
O le Hlc Hle
Midwest Railcar (Iinois, U.S.A.) 22,019
@
27 31

()
Yl Hlc Hlc H
2,721 6,145 68,407 5,400 1,097
12,312 3,547 5,416 707
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@
27 31
( ) )
CXle Hlc Hlc H
25 65,000 741 3,152 2,972
( )
52 49,276 1,222 1,064 952
( )
9 20,234
( )
LPG
17 81,540 728 1,033 641
( )
Seajacks International
79,151
(Norfolk, U.K.)
( ) 246 185,545 13,730 2,946 8,816
MF 17,264 4,215 423
( )
€©))
27 31
( ) )
CYle Hlo Hlc
Gavilon Agriculture Wichita
) 21 902 53 5,826
Holdings (Kansas, U.S.A.)
Iguacu de Café . L,
i (Cornélio Procépio, 512 483,248 57 661 3,718
Soluvel }
Brasil)
Marubeni Oil & Gas
355,545
(UsA) (Texas, U.S.A.)
Marubeni North Sea 108,999
(London, U.K.)
Marubeni Shale
13,272
Investment (Texas, U.S.A.)
Marubeni Metals & Alouette Joint Venture 31 914
Minerals (Quebec, Canada) ’
; o Portland Smelter
Marubeni Aluminium )
; Joint Venture 11,227
Australia _ _ -
(Victoria, Australia)
Midwest Railcar L 55,686
(Ilinois, U.S.A.)
Tanjungenim
Lestari (South Sumatra, 864 111,660,257 2,356 14,348 40,964
Pulp and Paper Indonesia)
Musi Hutan Persada (South Sumatra, 966 69,400 3 2,049 17,411
Indonesia)
MAC Trailer Leasing
26,928
(New Jersey, U.S.A.)
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4,300,000,000
4,300,000,000
27 31 27 19
1,737,940,900 1,737,940,900
100
1,737,940,900 1,737,940,900 — —
) 26 26 26
1,000 100
19
3,024,084] 1,737,940,900 — 262,686 2,344 91,073
20 31
20
3,024,084 2,344
20 27 31
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27 31
100
— 153 86 1,518 644 132 185,995 188,528 —
— | 5,933,707 890,787 | 1,155,950 | 4,561,532 4,327 | 4,827,438 | 17,373,750 565,900
— 34.15 5.13 6.65 26.26 0.02 27.79 100.00 —
250
2,378,560 23,785 60
2,378,560 27 31

2,377,560
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27 31

11 75,024 4.32
11 66,631 3.83
26 42,083 2.42

12
41,818 2.41

12
30,000 1.73
11 25,226 1.45

10
25,000 1.44
31
24,930 1.43
13

12
24,475 1.41

270 PARK AVENUE, NEW YORK, NY

380055

10017, UNITED STATES OF AMERICA 23,774 1.37

16 13
— 378,963 21.80

26 22
26 15

30,000 1.73
2,781 0.16
39,574 2.28
17 10 3,479 0.20
— 75,834 4.36
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27 19
27 13
80,603 4.64
33 2,320 0.13
9,315 0.54
— 92,239 5.31
27
30,520 1.76
333
11,926 0.69
333
SW X GG
9,125 0.53
40
90025
3,532 0.20
11100 15
16,207 0.93
14
— 71,312 4.10
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27 31
2,377,500
176,700
1
17,348,208
1,734,820,800
2
565,900
1,737,940,900 — _
— 17,348,208 —
25,000 250
80 60
80
27 31
2,377,500 2,377,500 0.14
136,700 136,700 0.01
826
40,000 40,000 0.00
2060
2,554,200 2,554,200 0.15
1,000 10
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155
33,649 24,214,260
1,085 768,568
27
2,701 1,981,435 100 69,650
2,377,560 — 2,378,545 —
27
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20
459
1,056
27 26
2 13 13
27 15
26 11 22,562 13 00
a7 15 22.562 1300
87 88 89 90 91
23 24 25 26 27
675 647 768 872 806.1
428 373 463 616 643.7
26 10 1 12 27
759.4 751.9 752.0 724.4 736.9 744 1
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