24

2019 21

95 2018 2019

Marubeni Corporation

03 3282 2111

03 3282 2111 )

20
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91 92 93 94 95
014 ) | o015 ) | (016 ) | (017 ) | (2018 )
2015 2016 2017 2018 2019
7,834,295 7,300,299 7,128,805 7,540,337 7,401,256
124,614 90,559 200,271 255,004 288,819
105,604 62,264 155,350 211,259 230,891
194,838 144,593 153,449 145,671 270,904
1,518,515 1,317,052 1,683,723 1,771,475 1,977,741
1,678,713 1,415,202 1,742,758 1,835,637 2,071,726
7,673,064 7,117,686 6,896,733 6,877,117 6,809,077
875.04 758.95 829.49 879.86 998.47
60.85 35.88 88.08 119.43 130.74
60.85 35.88 88.06 119.37 130.62
19.79 18.50 24.41 25.76 29.05
7.28 4.39 11.09 13.97 13.92
11.44 15.89 7.78 6.45 5.85
170,943 359,132 324,263 253,423 284,895
331,411 174,596 46,504 49,742 22,528
70,705 36,268 258,123 269,507 427,420
469,106 600,840 704,972 625,834 509,288
38,830 39,914 39,952 41,353 42,882
(9,095) (7,973) (7.986) (7.772) (7.658)
IFRS
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91 92 93 94 95
2014 2015 2016 2017 2018
2015 2016 2017 2018 2019
7,328,553 6,127,775 5,407,811 5,742,601 5,500,313
77,273 246,190 42,529 54,914 141,248
6,650 196,212 63,565 67,369 119,302
262,686 262,686 262,686 262,686 262,686
1,737,941 1,737,941 1,737,941 1,737,941 1,737,941
378,071 562,495 592,074 622,759 677,638
3,672,122 3,696,698 3,747,100 3,664,028 3,392,806
217.84 324.10 341.04 358.52 389.87
26.00 21.00 23.00 31.00 34.00
(13.00) (10.50) (9.50) (12.50) (17.00)
3.83 113.05 36.63 38.82 68.74
36.62 38.80 68.68
10.30 15.22 15.80 16.98 19.94
1.58 41.72 11.01 11.10 18.37
181.72 5.04 18.71 19.95 11.13
678.6 18.6 62.8 80.3 49.5
4,379 4,437 4,458 4,436 4,418
104.2 89.0 109.0 125.7 129.9
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
806.1 749.9 745.4 865.0 1,072.0
643.7 493.3 432.5 643.6 709.7
91 92
28 30 16 95

94
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1949

1950
1951
1955
1960
1962
1966
1966
1972
1973
1985
1986
1991

2001

2003
2007
2013
2015

2016
2018

12

11

11

10

1858

155

304

4/176
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282 149 431

Columbia Grain International
Creekstone Holding
Gavilon Agriculture Investment

MX

Saide Tekstil Sanayi ve Ticaret

Helena Agri-Enterprises
Tanjungenim Lestari Pulp and Paper

Dampier Salt
Shen Hua Chemical Industrial

Marubeni Coal

Marubeni LP Holding

Marubeni Metals & Minerals (Canada)
Marubeni Oil & Gas (USA)

ENEOS
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Aguas Decima Axia Power Holdings

Eastern Sea Laem Chabang Terminal

Lion Power (2008) Mesaieed Power
Marubeni SuMiT Rail Transport

Southern Cone Water TeaM Energy
TrustEnergy

LNG

MAC Trailer Leasing MAI Holding
Marubeni Auto Investment (UK)
Marubeni Aviation Holding 10
Marubeni-Komatsu

LNG Hitachi Construction Machinery (Australia)

Temsa Is Makinalari Imalat Pazarlama Ve
Satis

Marubeni Finance America

) Marubeni Finance Europe
352
2018
. 2018 12 12 50
100
Seajacks International

. Marubeni SuMiT Rail Transport Midwest Railcar

. Southern Cone Water Aguas Nuevas

. 2018 10

. MAI Holding Westlake Services
10. Marubeni Aviation Holding Aircastle
11.
12. Daishowa-Marubeni International
13. 2019
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100.00
2,610 0.10
60.00
5,500
78.40
630
98.76
641
Cvs 75.62
2,200
. . R Oregon Us$ 100.00
Columbia Grain International
U.S.A. 65,100 100.00
Kansas US! 100.00
Creekstone Holding $ Creekstone Farms Premium Beef
U.S.A. 0 100.00
Gavilon Agriculture Nebraska us$ Gavilon 100.00
Investment U.S.A. 0 100.00
) ) New York Us$ 100.00
Harrison Grain Investment
U.S.A. 49,030 100.00
Parana us 100.00
Iguacu de Café Solavel _ $
Brasil 61,252 100.00
London Us$ Iguacu de Café Soldvel
MBC EUROPE 100.00
U.K. 240,911
13
50.00
5,150
100.00
425
100.00
377
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IT 100.00
1,565
100.00
299
100.00
400
100.00
450
100.00
100
PL
100.00
200
MX 100.00
1,000
Marubeni Textile Asia Hong Kong Us$
. - 100.00
Pacific China 9,293
Shanghai House Property Shanghai RMB 60.00
Development China 151,899 :
28
79.95
2,343
55.00
100
100.00
1,000
100.00
650
100.00
1,000
N n Tennessee Uss$ 100.00
Helena Agri-Enterprises
U.S.A. 0 100.00
Tanjungenim Lestari South Sumatra us$ 100.00
Pulp and Paper Indonesia 621,782 29.86
17
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66.60
2,350
100.00
490
100.00
1,300
Marubeni Aluminium Melbourne AUS 100.00
Australia Australia 150,997 10.95
B Brisbane AUS
Marubeni Coal _ 100.00
Australia 329,110
Marubeni International Singapore Uss$ 100.00
Petroleum (Singapore) Singapore 9,675 ’
_ _ Perth AUS
Marubeni Iron Ore Australia _ 100.00
Australia 16,500
_ Amsterdam Us$ LNG
Marubeni LNG Development 100.00
Netherlands 25
Amsterdam US!
Marubeni LP Holding $ 100.00
Netherlands 80,581
Marubeni Metals & Minerals Montreal us$ 100.00
(Canada) Canada 100,274 )
_ London Us$
Marubeni North Sea 100.00
U.K 33,250
Texas US! 100.00
Marubeni Oil & Gas (USA) X $
U.S.A. 0 100.00
B Hami I'ton us$
Marubeni Petroleum 100.00
Bermuda 100
T 100.00
Marubeni Shale Investment &xas uss
U.S.A. 822,545 100.00
California Uss$ 100.00
MIECO
U.S.A. 12,500 10.00
17
US! Seajacks
$ ) J 100.00
37 International
100.00
100
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100.00
10
100.00
400
100.00
495
. Valdivia CLP 100.00
Aguas Decima B
Chile 10,932 100.00
Amsterdam US!
Axia Power Holdings $ 100.00
Netherlands 27
London StgE 100.00
SmartestEnergy
U.K. 6,667 10.00
50
us$
LNG 100.00
39
100.00
650
100.00
480
MMSL 100.00
294
_ B New Jersey Us$ 100.00
MAC Trailer Leasing
U.S.A. 0 90.00
California 100.00
MAI Holding rrornt us$
U.S.A. 70,000 100.00
Marubeni Auto &
) New York Us$ 100.00
Construction
. . U.S.A. 174 20.00
Machinery America
Marubeni Auto Manchester Stgf 100.00
Investment (UK) U.K. 14,851 10.00
Amsterdam us
Marubeni Aviation Holding $ 100.00
Netherlands 394,000 100.00
- Redditch Stgf 100.00
Marubeni-Komatsu
U.K. 5,518 10.00
- Monrovia Us$
Royal Maritime . 100.00
Liberia 63,158
52
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100.00
1,270
L ; New York Us$ 100.00
Marubeni Finance America
U.S.A. 400,000 100.00
Marubeni Finance Europe London uss 100.00
U.K. 300,000
38
IFRS
Gavilon Agriculture Investment
Gavilon Holdings Marubeni Coal Canada Marubeni LP Holding
Marubeni Copper Holdings Marubeni North Sea Marubeni Oil & Gas (UK)
. Marubeni lIron Ore
Australia 36,747
Gavilon Agriculture Investment
10
1,991,922
20,616
4,697
329,181
722,835
LLC
10. 50 2018 12 12
100
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28.18
100
15.29
4,298
CvVS
20.00
1,110
39.30
2,904
CvS
44.25
100
15.20
16,332
. Ho Chi Minh VND 18.30
Acecook Vietnam _
Vietnam 298,409 18.30
14
42.86
97
33.36
100
Saide Tekstil Sanayi ve Istanbul StgE 45.49
Ticaret Turkey 1,826 i
Shanghai Jiaoyun Rihong Shanghai RMB 34.00
International Logistics China 239,820 5.00
13
20.84
4,214
22.78
1,792
32.16
1,200
SMB 27.50
3,035
: : Wuxi RMB PCB
CMK Electronics (Wuxi) _ 20.00
China 502,340
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- Perth AUS
Dampier Salt _ 21.51
Australia 183,049
Shen Hua Chemical Nantong RMB 22.56
Industrial China 342,740 22.56
15
50.00
30,000
35.21
2,651
LPG
ENEOS 20.00
100
liforni
Merlin Petroleum california uss 20.37
U.S.A. 865,549
Eastern Sea Chonburi THB 25.00
Laem Chabang Terminal Thailand 200,000 )
Singapore S
Lion Power(2008) 1noap $ 42.86
Singapore 1,161,995
Marubeni SuMiT Rail New York Us$ 50.00
Transport U.S.A. 46,100 20.76
- Doha uss$
Mesaieed Power 30.00
Qatar 235,793
R Tamil Nadu I.R.
PPN Power Generating i} 26.00
India 4,902,000
Edinburgh CLP 50.00
Southern Cone Water Aguas Nuevas
U.K. 104,924 50.00
Taguig Cit us
TeaM Energy ? -g _ y $ 50.00
Philippines 12,162
Lisbon EUR
TrustEnergy 50.00
Portugal 50
Uni-Mar Enerji Ankara us$ 33.33
Yatirimlari Turkey 124,704 33.33
37
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50.00
4,390
Hitachi Construction Greystanes AU 20.00
Machinery (Australia) Australia 22,741 3.30
Temsa Is Makinalari Imalat Istanbul TRY 49.00
Pazarlama Ve Satis Turkey 92,378 )
; ) Aguascalientes [ MXN
Unipres Mexicana ] 25.00
Mexico 622,736
a Tennessee us$
Unipres U.S.A. 25.00
U.S.A. 157,000
29
IFRS
100 20
2018
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2019 31

8,136[1,485]

9,747[2,949]

9,283[1,287]

1,485[1,107]

2,159 [358]

9,743 [214]

2,329 [258]

42,882[7,658]

2019 31

4,418 41.9 17.2 13,893,413

496

540

550

500

659

515

1,158

4,418

432 120 1,351
3,619
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Global crossvalue platform
2030 Global
crossvalue platform 2021 GC2021 2019
Global crossvalue platform
Global Challenge 2018
2016 Global Challenge 2018 6C2018
GC2018
2017
2017
2018 2,000 2018 2,309
( 1,800 ) ( 1,804 )
2016-2018 2016-2018
( ) 4,000 5,000 7,404
2018 2018
DE
1.0 0.90
ROE 10 2018 13.9
2016-2018 2016-2018
4,000 5,000 2,873
6C2018 2,873
FPSO

16/176



Global crossvalue platform 2021

6C2021
platform”
10
GC2021
SPP( Strategy x Prime
SPP
Space

2019

Global crossvalue platform

Global crossvalue platform

17/176

2030

Platform )

White Space

“ Global
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6C2021
2021 3,000
12,000
1,000
DE 2021 0.7
9,000
2,000
5,000
CAPEX 2,000
)
ROE 10
CAPEX
25
DE 0.8
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Asset-Liability Management

IFRS
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10
1999
11
BCP
12
13
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2019 GC2021
2021 3,000
12,000 1,000 9,000 2021
DE 0.7 ROE 10
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FRB
10

Brexit

ECB
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7,540,337 7,401,256 139,081
677,237 729,675 52,438
118,054 173,009 54,955
148,503 85,278 63,225
211,259 230,891 19,632
IFRS
1,391 1.8
524 7.7
550 46.6
632 42.6 853
196 9.3 2,309
680 8,091
2,361 717
570 8,588
DE 0.90
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38 2.8 1,390
454 31
592 3,786
63
5.4 1,236
103
38.2 373
1,262 5,780
231 11.4 2,264 97 23.1
515
382 2,182
284 49.0 864
459
209.3 679
214 6,348
56
14.2 455
81 20.9 308
326
784
127 9.6 1,188
110 26.8 520
205 8,048

25/176



5,093

315

723

1,037

1,579

26/176

1,165 18.6

2,849

225

3,074

4,274

IFRS
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524

137

107

373

632

7,297

34

15

119

2

853

24
468

285

111
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196 2,309

25 5,567

458

160

161

495



S&P

27
2016 16
2,000
Moody*"s S&pP
R&l1 JCR
Moody"s Baa2 S&P BBB R&l A JCR A+
118.7 128.1

400 )

5,095

3,000
555
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Global crossvalue platform
Global crossvalue platform 2021 2019 Global
crossvalue platform 2021 “ Global
crossvalue platform” 2030
10
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2019 31
()

) ) YIC

2,777 1,600 1,215

12,312 3,547 5,019 541

) 31,388
2019 31
« O
) ) YICH
29 65,000 741 2,569 998
48 49,276 1,222 1,274 1,470
ComSpace
650 794 596 1,353
234 185,545 13,730 2,919 6,014
LPG

17 81,540 728 904 1,138
17 1,229 12,440
83 5,081
2 5,331
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2019 31
«C ) )
) Yooy lc
Gavilon Agriculture Wichita
26 902 49 4,240 599
Investment Kansas, U.S.A.
Iguagu de Café . -
] Cornélio Procopio, 553 483,758 50 671 6,000
Soluvel i
Brasil
Creekstone Holding 842 470,247 61 4,853 4,867
Kansas, U.S.A.
Tanjungenim
Lestari South Sumatra, 828 | 11,660,257 2,029 9,340 28,898
Pulp and Paper Indonesia
Musi Hutan Persada South Sumatra, 1,000 69,400 2 2,326 20,161
Indonesia
Marubeni Oil & Gas
187,156
USA Texas, U.S.A.
Marubeni North Sea 101,067
London, U.K.
Marubeni Shale
6,939
Investment Texas, U.S.A.
; Alouette Joint
Marubeni Metals &
R Venture 26,103
Minerals Canada
Quebec, Canada
Megalopolis _
MM2100 Industrial Town
Manunggal
. West Java, 234 108,937 535 863 901
Industrial i
Indonesia
Development
A Deci 476,72 4,714 1
guas Decima valdivia, Chile 89 6,723 339 , ,980
MAC Trailer Leasing 41,408

New Jersey, U.S_A.
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4,300,000,000

4,300,000,000

2019 31 2019 2
1,737,940,900 1,737,940,900
100
1,737,940,900 1,737,940,900
2019
a 2016 24
2016 24
24
4,724
472,400
2016 12
2049 11
17
2019 31 2019 31
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100

15

10

236
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b 2017 29
2017 29
222
22,200
2017 18
2050 17
17
2019 31 2019 31
100
a 2016 24
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c 2017 23
2017 23
22
2017 23 93
5,101
510,100
2017 11
2050 10
17
2019 31 2019 31
b 2017 29
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d 2018 27
2018 27
1,761 [1,741 ]
176,100  [174,100 ]
2018 12
2051 11
17
2019 31 2019 31
O
b 2017 29
e 2018 22
2018 22
22
4,645
464,500
2018 10
2051
17
2019 31 2019 31
b 2017 29
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f 2019 27

2019 27

[166 ]
[16,600 ]
2019 27
2052 26
17
2019 31
2019 31 [
b 2017 29

g 2019 21

2019 21

21
2019 16
7,368
736,800
2019 10
2052
17
2019 21
b 2017 29
h 2019 21
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2019 21
21
2019 16
2019 21 95
2019 21 95
2,999
299,900

2022 10
2052

17

2019

21

15
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* TOPIX
TOPIX
150
100 150
100
*
A
B
A+ B
* TOPIX
C
D
TOPIX C+D
*
b 2017 29
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2007
3,024,084| 1,737,940,900 262,686 2,344 91,073
2008 31
. 2008
3,024,084 2,344
. 2008 2019 31
2019 31
100
128 74 1,239 837 197 164,860 167,335
6,691,812 967,475 885,548 | 5,419,329 7,481 | 3,403,043 | 17,374,688 472,100
38.51 5.57 5.10 31.19 0.04 19.59 100.00
250
2,413,420 24,134 20
2,413,420 2019 31
2,412,420
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2019 31
11 117,801 6.79
11 97,397 5.61
12
41,818 2.41
11 38,109 2.20
11 32,940 1.90
12
30,000 1.73
26 30,000 1.73
11 26,476 1.53
1776 HERITAGE DRIVE, NORTH QUINCY, MA
02171, U. S. A.
26,174 1.51
15
11 25,412 1.46
466,131 26.87
95,635 6,788
44,566 20,359 8,190
. 2018 25
2018 14
2019 31
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30,000 1.73
2,000 0.12
One 83,062 4.78
115,062 6.62
. 2018 12 21
2018 12 14
2019 31
9,389 0.54
56,425 3.25
1 26,266 1.51
92,080 5.30
. 2019
2019 25
2019 31
3,417 0.20
58,308 3.36
12 14,898 0.86
8,548 0.49
MUEG Royal Bank Plaza, South Tower, Suite
. 2940, 200 Bay Street, Toronto, 9,000 0.52
MUFG Securities(Canada),Ltd. )
Ontario M5J 2J1, CANADA
94,172 5.42
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2019 31
2,412,400
176,700
17,348,797
1,734,879,700
472,100
1,737,940,900
17,348,797
25,000 250
80 20
80
2019 31
2,412,400 2,412,400 0.14
136,700 136,700 0.01
826
40,000 40,000 0.00
2060
2,589,100 2,589,100 0.15
1,000 10
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155
6,171 5,200,714
452 345,057
2019
2,000 1,432,000
411 312,645
2,412,420 2,410,872
2019
2019
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2018 25
34
2018 2,309
34 00 17 00 17 00
10
2019 2021 25
2019
2,400
35 00 17 50 17 50
DE 0.8
459
2019 15 2019
2018 11
29,504 17 00
2019 15
29,504 17 00
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CEO

b Marubeni Anti-Corruption Hotline
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CEO
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CEO

Marubeni Anti-Corruption Hotline
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CSR

52/176



10

33
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ESG
ESG

19

10

32
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165
426
309
427

425

2004

2008

b Marubeni Anti-Corruption Hotline
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14 1 6.67

1975
2003
2005
2008
2008
2010

1952
9 2012 cIo ) 169

10

2012
2013
2019

1980
2009

2010
2013

1957
23 2013 ) 2
2014
2017
2018
CEO
2018

2019

1980

2006 CFO CAO
2009

2012 CFO

cAO 2012

2015 ) 90
2016
2018 CAO CIO

1956
10 27
Cco

ClI0

2018
2019
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CEO

1956

1979
2003

2004
2009
2010
2011
2013
2013
2014

2014
2016
2017
2019

2019

10

10

CEO

(

)

21

CFO IR

CSDO

1960
22

1982
2009
2012
2016

2016
2019

CFO CAO

CFO IR
CSR

(

)

55

CDIO CSO

1960
11

1983
2012
2013
2016
2018

2018
2019

CDIO CSO

(

)

37

1950
10
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