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@
158 159 160 161 162
2020 2021 2022 2023 2024
534,782 462,922 444,757 545,279 534,230
9,800 8,948 15,051 21,233 16,753
5,053 3,649 11,499 25,392 10,357
3,170 9,627 12,506 28,287 18,795
87,246 89,872 100,317 128,295 138,347
341,939 321,986 338,939 385,129 372,645
() 5,882.75 6,103.84 6,774.14 8,627.79 10,355.60
() 365.01 266.92 839.50 1,851.04 788.61
() 363.44 266.08 837.56 1,847.27 786.94
() 23.5 25.9 27.4 30.7 34.2
() 6.1 4.5 13.0 24.0 8.4
() 10.3 13.7 4.6 2.8 6.6
22,488 28,382 14,007 304 20,891
13,239 4,440 4,078 23,673 2,917
9,712 19,899 9,833 10,086 31,678
7,589 11,587 12,731 30,550 17,387
) 4,298 4,042 4,097 4,338 4,157
] [498] [402] [420] [431] [459]
)
29 2020 31 160
160
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158 159 160 161 162
2020 2021 2022 2023 2024

) 312,194 271,736 206,742 225,597 231,421

) 5,349 4,725 4,914 5,582 6,869

) 4,337 3,782 2,369 16,160 5,052

) 16,649 16,649 16,649 16,649 16,649

() 15,021,551 | 15,021,551 | 15,021,551 | 15,021,551 | 15,021,551

) 66,848 71,691 71,570 85,777 86,825

) 235,608 234,217 230,783 240,839 235,566

() 4,877.36 5,225.89 5,207.93 6,237.06 7,031.39

) 110.00 110.00 115.00 120.00 130.00

( ) (55.00) (55.00) (55.00) (60.00) (65.00)
() 312.72 276.13 172.66 1,176.10 384.03

() 311.38 275.26 172.26 1,173.71 383.22

() 28.3 30.6 31.0 35.6 36.8

() 6.4 5.5 3.3 20.6 5.9

() 12.1 13.2 22.5 4.4 13.5

() 35.2 39.8 66.6 10.2 33.9

() 709 705 697 701 713

() 93.49 93.25 101.57 135.06 138.92

TOPIX () (90.5) (128.6) (131.2) (138.8) (196.2)
() 4,430 4,180 4,225 5,740 5,670

() 2,900 3,305 3,510 3,555 4,465

)
2022 2022
29 2020 31 160
160
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(1845 )
1876 1902
1916

1916 12 15 200

1944
1946 11

1963
1968

1970

1972 10
1973 Japan Pulp & Paper GmbH ( )
1973
1973 10 (2019 )
1974 Japan Pulp & Paper Co.,(H.K.)Ltd. ( )
1974 Japan Pulp & Paper(U.S.A.)Corp. ( )
2003
2004 ( )
2007 10 ( )
2008 INNOVATION JP 2020
2009
2010 Japan Pulp & Paper(U.S.A.)Corp.
Gould Paper Corporation
2011 (2011

2012 KCT Trading Private Limited ( )
2013 ( 2015

2014 2016

2015
2017
2017 Ball & Doggett Group Pty Ltd

2017 10 ovoL
2018 ovoL
2018 12 Spicers Paper(Singapore)Pte Ltd(2019 OVOL Singapore Pte. Ltd.
) Spicers Paper(Malaysia)Sdn. Bhd. (2019 OVOL Malaysia Sdn. Bhd.
)
2019 RADMS Paper Limited
(Premier Paper Group Limited)
2021 ovoL 2030 ““Paper, and beyond”~ 2023
2022
2024 0voL 2026 2025 2027
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( ) ()

100 100.0

51 (iggfg)

10 100.0

ovoL ICT 100 100.0

100 100.0

60 100.0

70 100.0

74 99.9

46 97.3

45 77.3

Gould Paper Corporation US$8 (iggg)
Bosworth Papers, Inc. US$25 (iggg) —
Western-BRW Paper Co., Inc. US$100 (iggg) —
Weiss McNair, LLC US$25 (iggg) —
Gould International UK, Ltd. GBP10 (iggg) —

Price & Pierce International US$4 100.0

Inc. (100.0)
EFP-Chavassieu SAS EUR200 (;gg) —

Tai Tak Paper Co., Ltd. HK$21,000 (iggg)

Japan Pulp & Paper GmbH EUR1,534 100.0

2;"’;‘“;,‘259 & Paper Co., HK$14,000 100.0

oo, s 800 100.0

OVOL Singapore Pte. Ltd. S$14,790 100.0
Transam Industries Pte Ltd S$1,000 (iggg) —

Talico, S.A. de C.V. NP1,560 (igg:g)

ggpanl_ig'p (& Pager (Shanghat) US$30,000 100.0
(Shenshenyto.. Ltd. 620,380 (100.0) -
RADMS Paper Limited GBP1 100.0 —

Premier Paper Group Limited GBP100 (iggg)
Wine Box Company Limited GBP175 (1888) —
e e B
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( ) )
Graphic & Paper Merchants 6BP10 60.0 .
Northern Ireland Limited (60.0)
Graphic And Paper Merchants 60.0
Ireland Limited EUR254 (60.0) -
Reilly Plastics Limited EUR100 (28'8) —
RMB5,000 (iggg) —
Eall ia Doggett Group Pty Ltd A$143,889 100.0
Ball & Doggett Pty Ltd ( ) A$41,425 (1888)
. 100.0
PagePack(NZ)Limited ( ) NZ$25,200 (100.0) —
BJ Ball Limited NZ$2,201 (igg'g)
Aarque Group Limited NZ$510 (Jl_ggg) —
KCT Trading Private Limited INR68,507 95.4
- 100.0
OVOL Malaysia Sdn. Bhd. MYR6,500 (100.0)
Japan Pulp & Paper (M) Sdn. MYR200 50.0
Bhd.
. 60.0
Compedo Media Sdn. Bhd. MYR300 (60.0) —
. 100.0
Mutiara Paper M Sdn. Bhd. MYR2,000 (100.0) —
99 100.0
100.0
%0 (40.0)
300 100.0
100 96.3
PT Oriental Asahi JP Carton US$5, 000 80.0
Box
100 68.7
100.0
27 (100.0)
100.0
38 (100.0)
100.0
%0 (100.0)
90 67.0
99 100.0
1,225 100.0 —
100.0
Safeshred Co., Inc. US$2,060 (100.0)
1,040 87.0
JRS Resources, Inc. US$1,000 (28'8) —
490 65.0
100.0
OVOL New Energy Sdn. Bhd. MYR200 (100.0)
28
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90 50.0
54 33.3

[i;-Tak Takeo Fine Paper Co., HK 3,300 (ggg) .
100 37.7
400 40.0

85 33.5 —

)
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)
829 139
1,701 44
1,049 250
408 25
6 —
164 1
4,157 459
()
@
2024 31
() () ) ()
713 44.0 20.0 8,694,130
()
474
61
20
6
152
713
()
®
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0.4 38.5 51.9 51.8 100.0
27 64
0.0 50.0 62.9 63.4 58.0
0.0 25.0 64.3 74.5 98.2
10.0 0.0 79.9 76.4
0.0 0.0 72.1 72.0 83.2
0.0 0.0 72.8 73.6 63.9
18.2 64.2 79.2 54.7
0.0 0.0 56.2 60.4 53.7
0.0 0.0 74.0 75.4 72.7
101 300
2023 12
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2023
2023 2023
150 168
8.0 8.4
4.0 4.4
5.0 6.2
1.4 0.59
[ 1 -
®
ovoL 2030 ““Paper, and beyond”~”
2030 2030
2030 2024 2025 2027
ovoL 2026 2030
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220
8.0
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1.0
*
120 60 10 130 65
2023 11
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(GHG)
(GHG)
TCFD
ovoL 2030 2021 TCFD
TCFD TCFD
TCFD
(GHG)
TCFD
@ ®
IEA IPCC
2 1.5 2.0 4
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1EA World Energy Outlook STEPS, APS, SDS,NZE
IPCC RCP2.6,RCP8.5

Applying Enterprise Risk Management to Environmental, Social and
Governance-related Risks C0SO WBCSD

PPA

(GHG)
1.5 2.0 4 1.7 5.1
2050
. 1.5 2.0
66.3
2.3 2.9
5.1 1.7
0.3 0.1
0.8 0.3
IEA WE02022 IEA WE02019
TCFD
2050 2040
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(GHG)
1.5
2024
(GHG)
2024 GX
2030 2019 50
2050
SCOPE
[ ] (GHG)
t-C02
2019 2020 2021 2022
SCOPE 7.2 6.8 6.5 6.5
SCOPE 15.6 13.9 13.0 12.5
SCOPE 1.6 1.3 1.6 2.0
SCOPE 24.4 21.9 21.1 20.9
SCOPE 366.2 779.0
2019 2021 2022
SCOPE
SCOPE 2021 2022
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4

2023
10 6 15 2024
2023
1 2 2024
4 4 2024
2023
0.4 10 2030
36.4 30 2026
2023
79.0 80 2024
2023
1.8 1.0 2024
2023
38.5 50 2024
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New Normal

45.3

15.2
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1Day

65 60 59
60
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385,129 372,645 12,485 96.8
240,028 222,963 17,065 92.9
145,041 149,641 4,600 103.2
99,222 96,842 2,380 97.6
5,586 6,598 1,012 118.1
40,233 46,201 5,969 114.8
61 41 20 67.4
256,834 234,297 22,537 91.2
192,456 189,337 3,119 98.4
64,378 44,960 19,418 69.8
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128,295 138,347 10,052 107.8
108,410 110,558 2,148 102.0
9,946 16,968 7,022 170.6
76 76 100.0
9,864 10,746 882 108.9
116,679 122,425 5,746 104.9
107,308 103,502 3,806 96.5
66,297 65,318 978 98.5
36,302 35,951 351 99.0
22,976 22,540 436 98.1
35,568 22,908 12,660 64.4
67,166 53,882 13,284 80.2
12,485 372,645
22,537 234,297
10,052
138,347
545,279 534,230 11,048 98.0
86,324 87,406 1,082 101.3
20,264 17,403 2,860 85.9
21,233 16,753 4,480 78.9
39,563 17,714 21,849 44.8
26,824 11,746 15,077 43.8
1,432 1,389 42 97.0
25,392 10,357 15,035 40.8
534,230 2.0
17,403 141 16,753 21.1

59.2 10,357
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183,516 196,359 12,843 107.0
33.7 36.8
281,858 260,104 21,754 92.3
51.7 48.7
48,945 50,051 1,106 102.3
9.0 9.4
26,776 23,641 3,134 88.3
4.9 4.4
4,184 4,075 109 97.4
0.8 0.8
5,359 6,673 1,314 124.5
21.6 32.7
12,579 3,481 9,099 27.7
50.6 17.1
3,614 7,044 3,430 194.9
14.5 34.6
1,906 1,645 261 86.3
7.7 8.1
1,406 1,540 133 109.5
5.7 7.6
7.0 196,359
24.5 6,673
7.7 260,104
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2.3 50,051
94.9 7,044
11.7 23,641
13.7 1,645
2.6 4,075
9.5
239,774 254,439 14,665 106.1
44.0 47.6
82,569 70,335 12,234 85.2
15.1 13.2
99,475 74,992 24,483 75.4
18.2 14.0
44,496 48,239 3,743 108.4
8.2 9.0
71,881 81,027 9,146 112.7
13.2 15.2
7,084 5,199 1,885 73.4
1.3 1.0
305,505 279,791 25,713 91.6
56.0 52.4
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340,824 342,372 1,548 100.5
62.5 64.1
100,420 88,870 11,550 88.5
18.4 16.6
14,101 11,922 2,180 84.5
2.6 2.2
17,214 12,711 4,503 73.8
3.2 2.4
72,719 78,355 5,636 107.8
13.3 14.7
2024 ovoL 2026
2026
2026
16,753 22,000
6,673 7,000
3,481 8,000
7,044 7,500
1,645 2,000
1,540 1,500
3,630 4,000
8.4 8.0
4.4 5.0
6.2 7.0
0.59 1.0
L 1 = L
1
ovoL 2026 ®)
2025
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23,673

( ) )
39,008 98.0
4,236 100.2
)
( ) )
154,881 105.8
220,280 92.7
18,333 86.7
)
13,164 17,387
20,891 304
2,917

10,086

31,678
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ovoL 2026
JCR
R&l

304 20,891 20,586
23,673 2,917 26,590
23,977 17,973 6,004
8,000 8,000

30,000 30,000
30,000 38,000 8,000
48,400 36,395 12,005
30,487 18,563 11,924
78,887 54,957 23,929
108,887 92,957 15,929

ovoL 2026
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ovoL
2026
8.0 24.0 8.4
5.0 5.9 4.4
7.0 7.5 6.2
1.0 0.66 0.59
[ 1 = [
]
2024 ovoL 2026
30
459
31 30
2025 18,000 3.4 18,000
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(

)

1,395

1,141
(1,608)

2,540

9,170

53

1,729
(2,305)
[15]

10,952

2,107

25
(1,166)

2,132

3,291

2,606
(4,581)

63

5,961

(

)

[

]

364
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( )
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( ) « )
3,074 105
( ) 315 | 1,431 @000 — 43 | 4,863 "
2,132 93
) ) 2,142 771 o 9 | 5,135 93
2,984 | 1,935 371 L 141
§ , CHl | @ 201 5,310 1 7,
1,363 2,580 391 93
OO sioesy 15 47 | 4,396 °
( )
2,353 96
X , 2,093 | 2,274 Gesony| — 72| 6,792 >
6,569 238
1,702 139 | (104,767)| 104 66 8,579
( ) 1
1,393
§ N 8| 3,284 ol = o| 3.632| 2
[1,235,061]
. 94
644 258 )| — 4 906
( ) [27,866] 13
630 | 3,885 ol 3 9| 4527| 20
( ) [30,070] -
)
( 568 1,984 )
1,116 )
[ 1]
(©)
( ) (
( ) )
( ) « )
PT Oriental Asahi
1,918 254
ip Carton Box , 1,845 3,151 (90.370) — 30 727,015 | 33
Ball & Doggett Group
Pty Lud 55 429 —)| —|6.320| 1376042 | ¥
( , [115,237]
Japan Pulp & Paper
(U.S.A)Corp. 235 349
148 557 | (14,568) 76 | 2,452 28 | 3,497
( [81,811] -
)
)
[ 1]

JP CORELEX(Vietnam)Co., Ltd.
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@
()
29,560,300
29,560,300
() ()
(2024 31 ) (2024 26 )
15,021,551 15,021,551 100
15,021,551 15,021,551 — —
) 2024
@
®)
@
C ) C ) C Y 1 DT Hlo
2017 10 135,193 15,021 — 16,649 — 15,241
() 2017 28 155

10

46/154



EDINETOOOO

00000000000 0O(E02510)

®)
2024 31
( 100 )
)
( — 26 18 299 142 12 9,888 | 10,385 —
¢ ) — | 25,550 1,735 | 40,684 | 15,684 50 | 65,795 | 149,498 71,751
() — 17.0 1.1 27.2 10.4 0.0 44.0 100.0 —
() 2,475,948 24,759 48
2,475,948 2024 31
2,475,748
73
208,394 2,083
()
2024 31
(
)
C )
(@)
1,638 13.0
1,206 9.6
( )
( ) 12 521 4.1
12 469 3.7
12 348 2.7
310 2.4
258 2.0
19 236 1.8
DFA INTL SMALL CAP VALUE
PORTFOL10( PALISADES WEST 6300, BEE CAVE ROAD
BUILDING ONE AUSTIN TX 78746 US 209 1.6
-27-30
)
144 1.1
5,343 42.5
)
) 1,206
521
2,475
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2024 31
() ()
( - J— J—
( — J— J—
( ) _ —
2,475,700
(
( _ _
67,900
( 12,406,200 124,062 —
71,751 — (100 )
15,021,551 — —
— 124,062 —
() ) 200
)
208,300 ( 2,083 )
2024 31
() () () ()
( )
12 2,475,700 2,475,700 16.4
( )
1 1,300 1,300 0.0
66,600 66,600 0.4
— 2,543,600 2,543,600 16.9
() 200 (
) )
208,300
®
2017 155
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155
(€))
@)
) )
2023 11 28
2023 11 29 1,550,000 7,386
1,402,000 6,681
148,000 705
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