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84 (2022
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) 351,212 351,356 349,242 381,432 425,173
) 6,418 5,795 8,607 9,165 10,284
) 4,565 1,743 6,921 5,984 7,483
) 4,416 1,144 7,924 6,189 7,391
) 52,244 52,310 59,125 64,001 70,175
) 125,938 125,932 131,726 142,428 146,520
() 2,681.72 2,680.00 3,031.43 3,295.42 3,610.96
() 236.01 89.47 354.91 307.37 384.04
() 221.00 84.52
() 41.5 41.5 44.9 45.1 48.1
() 9.1 3.3 12.4 9.7 1.1
() 8.0 24.8 6.8 6.5 5.7
) 7,000 1,459 11,084 1,420 7,214
) 4,091 3,412 3,445 3,451 4,192
) 2,713 890 2,001 1,590 3,169
) 9,969 8,896 14,530 10,952 10,876
2,566 2,631 2,674 2,756 2,729
() [920] [933] [953] [911] [884]
75
2019
82 83 84
2021 80
29 2020 31 83
83
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2,789 2,418 6,357 5,628 7,096
2,538 962 7,585 3,720 5,191
11,612 11,658 11,658 11,658 11,658
9,741 9,761 9,761 19,522 19,522
36,659 40,395 47,745 50,413 54,221
73,689 99,203 121,580 131,342 133,104
() 1,881.96 2,069.56 2,448.12 2,588.59 2,780.73
() 120.00 110.00 130.00 65.00 75.00
) ) (D) ) Q) ()
() 131.25 49.43 388.92 191.08 266.42
() 122.90 46.69
() 49.7 40.7 39.3 38.4 40.7
() 7.1 2.5 17.2 7.6 9.9
() 14.4 44.9 6.2 10.5 8.2
() 45.7 111.3 16.7 34.0 28.2
() 100 271 1,177 1,223 1,221
[18] [148] [320] [319] [307]
() 75.1 89.8 100.3 86.3 96.0
() (95.0) (85.9) (122.1) (124.6) (131.8)
TOPIX)
) 6,670 4,780 5,300 2,458 2,343
(4,916) (4,686)
) 3,385 3,575 3,760 1,792 1,876
(3,584) (3,752)
()
75
2019
81
2019
2021 80
80 81 82 1
82
2020
82
82 83 84
29 2020 31 83
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2022 2022
2022
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1949

1955 10

1957

1961

1962

1962 11

1967

1970

1972

1972 ZENCHIKU (AUSTRALIA) PTY LIMITED STARZEN AUSTRALIA PTY

LTD
1977
1982
1984

1984 12
1986 ( )
1987 11 ( )

1994 10 (

1996
1996 10 ( )

1998

1999

2000 ( )
2002 Starzen (America) ,Inc.

2005

2005

2005 10

2007

2007 10

2008 10

2008 10 (

2008 10

2009

2009 STARZEN EUROPE ApS
2010

2010

2010 10

2010 10
2012
2013

2013 10  STARZEN SINGAPORE PTE.LTD.
2014

2015
2016
2016
2017
2017
2018 10
2019
2020
2020
2021 12
2022
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) ()
100 100.0
)
100 100.0
60 100.0
71 100.0
56 100.0
95 100.0
IT 10 100.0
)
3 100.0
16 100.0 —
100.0
) 60 [100.0]
5 100.0 .
) [100.0]
100 98.7
3 64.0
) [24.0]
STARZEN AUSTRALIA PTY LTD 950 100.0
STARZEN EUROPE ApS 100.0 —
125
Starzen(America), Inc. 3,000 100.0 —_
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253 50.0
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( )
60 49.0 —
49.0
375
) [2.3]
240 30.0
1,793 29.6
G. K.0"Connor Pty.Ltd. 1,216 21.0 e
( )
342,560 16.0
(D)

)
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2023 31

( )C )

2,489( 838 )

240( 46 )

2,729( 884 )

) )

2023 31

) ) ) )

1,221 ( 307 )

39.4

12.7

6,393,119

2023

31

( )C )

1,221( 307 )

—(C =)

1,221( 307 )

)

(HCD

) ()

5.9 44.4 64.1 72.3 59.1

0.0 52.6 76.1 81.5 87.1

2015 64

1991 76

1991
25 71
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4,251 102 EBITDA 110
ROE % (40 )
400 ( 340 60 )
60 120
110
60
50
60
DER( )1.0
WACC %
DtoC
10

10/117



(

)

2023

2022

““Zeus

11/117

DX

EDINETOOOO
00000000 0O(E02574)
oOoOooodn



(

)

(

)

2021 12

TCFD

2100
2050

12/117

EDINETOOOO
00000000 0O(E02574)
oOoOooodn

GHG )

TCFD

1.5/2



EDINETOOOO

OO0O0OO000OOn(En2s74)
OoOoOoOoOodno
1
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ND
[ ND
L 1
ND
ND
ND
10 10
)
GHG 2021 2031 46
GHG
2020 2021 2022
t-Co, 1 t-Co, 1 t-Co, 2
22,029 23,697 26,868
34,090 34,314 32,261
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1 5,548,889
2 4,932

Scope

3 4,613
4 248,467
5 966
6 223
7 583
8

9 8,792
10 59,758
1 2,750
12 1,176
13

14

15

5,881,149

WM F—% Environmental Data

LPG
]
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20206 Z021EE 20224EME

FY2020 FY2021 FY2022
Hidy fuel ofl A 281,348.25 919.752,14 o51.91% K
Liguefied petroleum gas / LPG 1,000,787.22 1,344,385.23 1,451,156 i
Harosens T49,330.80 TA0E17.58 761,633 L
Town gas 894,364 23 Qe RTO.EE 911,233 b
Electeicity ATHIT2AS 10,250,250.92 10,133,435 ki
Energy consumplion intensity Tr.F TG T8 ki

Water Consumption

Tap waber 581.370 E50.996 580,030 m
Well water 141,588 103,005 140,223 m
Water consumption intensity 42 43 42 it

RSN IER (7L

)

 RENINE (2I8) o8N

DX
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2027 10

GLTD

5.9% 64.1% 72.3% 59.1%
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15.5 10.1

2022

2027 10 5.9

57
SQF Safe Quality Food
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425,173 ( 1.5 ) 8,162 (
18.2 ) 10,284 ( 2.2 ) 7,483
25.1 )

422,298 11.5

333,241 11.0
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4,192
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75,014
11,998
2,044 3.8
2,875 5.4
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2,082 76,344
6,174 70,175
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3,169
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(2022
2023 31
( ) ()
128,767 108.9
1,826 116.9
130,594 109.0
)
(2022
2023 31
( ) )
257,647 111.2
2,578 95.0
260,225 111.0
)
(2022
2023 31
( ) )
422,298 111.5
2,875 105.4
425,173 111.5
)
)
40,622 386,603
1,862 30,407
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1,256 8,162
590 3,468 728
1,346
34 20 671 59
1,499 7,483
307 37 384 04
)
31
1 2 3 3 4 4 5
8,739 8,739
25,793 8,536 7,500 4,116 3,056 1,706 879
5,000 5,000
2023 31 5,160
2003 CMS
2023
10,000
10
(

23/117



EDINETOOOO
00000000 0O(E02574)
oOoOooodn

2019

EC

76

24/117



EDINETOOOO

OO0O0OO000OOn(En2s74)
OoOoOoOoOodno
3,101
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2,773
IT
327
2023 31
( )
)
( )
1,040 0 184 0 102 | 1,327 296
’ (€D) ’ [28]
223 34
446 165 9 6 26 877
(14) [48]
217 36
18 263 1 0 6 507
a4 [69]
- 31
1,361 508 2 2 22| 1,897
Q) [20]
177 119 R 103 0 2 402 64
) [38]
3,797 845
3,174 208 142 24 64 | 7,413
(99) [119]
2023 31
( )
) )
( )
63 99
273 | 181 15 0 16| 549
) C ) 13 [27]
254 191
( 986 | 356 - 5 27 | 1,631
) « D (116) [58]
84 81
502 | 355 2 0 22| 967
N ¢ ) (25) [21]
93 285
147 99 16 0 2| 359
) «C ) ®) [60]
197 158
699 | 212 4 0 8| 1,123
) C ) 13) [26]
2023 31
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)
44,000,000
44,000,000
) )
(2023 31 ) (2023 29 )
100
19,522,552 19,522,552
19,522,552 19,522,552 — —
) ) ( ) ) ) ( )
2018 30 () 209,927 | 9,740,971 475 11,612 475 7,544
2018 10 31 () 220 | 9,741,191 0 11,612 0 7,545
2019 11 30 ( ) 220 | 9,741,411 0 11,613 0 7,545
2019 12 31 () 220 | 9,741,631 0 11,613 0 7,546
2020 29 () 220 | 9,741,851 0 11,614 0 7,546
2020 31 () 19,425 | 9,761,276 44 11,658 44 7,590
2021 () 9,761,276 | 19,522,552 — 11,658 — 7,590
)
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( 100 )
)
) - 24 22 119 76 13| 12,737 | 12,991
¢ ) -| 65,921 1,232| 55,281 | 12,416 29 | 58,543 | 193,422 180,352
) - | 34.08 0.63| 28.58 6.41 0.01| 30.26 | 100.00
() 23,660 236 60
2023 31
(
)
« D
()
3,109 15.94
( ) 11 1,800 9.23
( ) 12 938 4.81
649 3.33
608 3.12
UFJ 559 2.87
517 2.65
469 2.41
320 1.64
35 306 1.57
— 9,281 47.59

29/117



EDINETOOOO

OO0O0OO000OOn(En2s74)
OooooOodd
2023 31

23,600 - -

19,318,600 193,186 —

180,352 — —

19,522,552 — —

— 193,186 —

() 60
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— 23,600 - 23,600 0.12
155 155
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)
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)
923 1,863
( ) 2023
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1986
2006
2010 10
2013
2015
1964 18 2016 28
2017

2018

2019

2020

2021 C )

2008
2011 10  STARZEN EUROPE ApS( )
2014
2014
2015
2016
1976 20 15
2017

2019
2021
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1986
2009 (

2010
2013

2014
1963 11 18 2016 10
2017
2018
2019
2020

2023

1981 ( )
1995

2006 12

2008

2008 10

2009

1959 17 2013 10
2015

2018

2020

2021

2021 10

2022 ( )

1985 ( UFRJ )
2002
2003 Mitsubishi UFJ Wealth Management
Bank(Switzerland),Ltd.
Senior Executive Officer
2009 URJ ( UFJ )
1962 10 2011 12
2013
2015 11

2017 10
2020
2022 (G
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Multigrain S.A. Officer,President & CEQ

« D

Zalar Holding S.A
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1986
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2017
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UFl UFJ
UFJ

1964 30

1987
2001
2003
2011
2012
2015
2019

2020
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587 594
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300 269
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287 257
303,400 303,400
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240 177
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159 165
100,704 99,711
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123 119
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80,000 80,000
68 58
21,017 20,723
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46 48
22,668 22,668
42 35
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35 -
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32 28
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31 30
29,040 29,040
23 21
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8,000 8,000
20 18
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19 14
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32,115 35,940
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12,218 15,889
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10 8
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20,442 21,145
12,896 13,105
18,378 19,000
14,185 15,007
4,193 3,992
10,531 10,646
1,948 1,708
1,157 1,081
790 627
49 84
1,780 1,932
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383 458
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736 -
0 0
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