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2020 TOKYO SANGYO EUROPE GmbH

2020

2021 TR

2021 10 KDI

2022

2022 02

4/131



17

EDINETOOOO

O0000000(E02527)

oOoOooodn

()
)
TOKYO SANGYO MALAYSIA SDN.BHD.

TOKYO SANGYO SINGAPORE (PTE) LTD.
)

PT. TOKYO SANGYO INDONESIA
TOKYO SANGYO EUROPE GmbH

)
()

TOKYO SANGYO VIETNAM CO.,LTD.
65

TSC ()
TR ()
()
02 ()

TOKYO SANGYO (THAILAND) CO.,LTD.
TOKYO SANGYO, INC.

TOKYO SANGYO MACHINERY,S.A.de C.V.
TOKYO SANGYO ASIA TRADING CO.,LTD.

5/131



EDINETOOOO

0000000 0(E02527)
oooooog
] & = =
[EIPAMTRE
9 r r
# Lk
ML G
T T—, _ - A
O pE SRR a1
ELa] L, 4 BA s EE oy BA
Tedil - WSzl A szl
*] HEREA S S—ia w] AEHCETS (L) TR w]
=] o FoBLER * ¥ &2 TORYO SANGYO SINGAPORE (PTE) LTI
#2 T A+ m— v T P i L #2 TOKYO SANGYO (THAILAND) CO., LTD.
#1 [WAB65H 5 LG #2 PT. TOKYO SANGYOD INDONESIA
] T ASTSCA A= ra A i #2 TORYD SANGYO, INC,
w2 TR S —H) i HA =2 TORYO SANGYO MACHINERY, & A, de C.V.
=3 () Stz LROUETEIT . =] TOXYO SANGYO EUROPE GmbH
--------- N Tl 2 TOKYO SANGYO ASIA THADING €O, LTD.
ity £2 TOKYO SANGYO VIETNAM CO., LTI,
srvemame e e . : =2 TOKYO SANGYO MALAYSIA SDN. BHD.
P2 MO RN Bh IR #1 | IHCRORR P A8 AT 4 )
Pe2 () T LAty b ;
| +2 Co2lkin

®| - SEES stk

w2 RS - S R A O T
sedee- RN B O ST TR I R 2

s R O Ay R b ) S

6/131



EDINETOOOO
O0000000(E02527)
oooooog

( ) )
( )
12 100.0
100.0
65 1,620
) )
TOKYO SANGYO EUROPE GmbH 500,000 100.0
20 100.0

)

7/131



EDINETOOOO

O0000000(E02527)
OoOoOoOoOodno
€))
2023 31
)
102
171
14
C ) 71
358
)
«C )
@)
2023 31
) ) ) )
311 44.9 14.8 8,394,358
)
ESOP
)
102
124
14
C ) 71
311
)
«C )
©)
O)
)
() 2 )
1.6 7.7 61.7 59.2 (2
) 27 64
3 76
25 71 1

8/131



€Y

)

®)
2023
10

48

€02

80

co2

ROE

2027
35 ROE10.0%

EV

ROE

9/131

EV

EDINETOOOO

0000000 0(E02527)
oooooog
2023
2018
1,000
DOE 4.0%



*

ROE10.0%
DOE4 . 0%

DOE4. 0%

2027 3 ROE10.0%

co2

10/131

M&A

EDINETOOOO
0000000 0(E02527)
oooooog



EDINETOOOO
0000000 0(E02527)
oooooog

SDGs

DX

m TCFD

@

(b)

(atb)

11/131



@
ERY SR ERESASHNER Uz
| * 2050HER - 2~ S
RN, P EREALCEEI AL
*EE TN - S S
1 SR - 2035 ISR TR 1 0 0% lgﬁummmrwmmnn
ey m—— A
Py
ﬁ rERAERTERL - AORR
2 F SRR SIILA— 0T  FREATH N S B MRS S
g HmiEnaN
FRES. GIIAERENEN PERADRERCS SR RRONEEG
FOZMBOIOERGRE BRTE  EELTARCRRARICEGLT A8
3 il pﬁ-;mﬂﬁw -m%ﬁmm:ulna &E
rREARETMES AR
I Y-SR » R, R CRRE
A B AR
4 @R s LT » EREH AR SR
W B R SN R SO
P EE R BTIERYAY
g 5 W el TRt R P LEOAADRBERDES, TREETOT
P :
el
i L f EAERE M SR TOE R0 AL
6 WEHHEN A O L AR PSR
[ ]
80
2023
FLI—= T AR 2027FER
Bif1 WHEEENOEERAREE F20%LLE
it 10%LLE
Bif2 JI—TEEMNLEE MELA 105501k
hiliREE  25%kLE
Bifz f#mmEs TO%LLE
Bif4 SOLTEHTEIRIBRRTY

12/131

EDINETOOOO

OOO0OOOOOo(Ee2527)
ooooOoog
L B
*EETRT A = RGN TErr
* ALERE £ AL R T XN Bt
*EV POV TR AT
s e Dl
FEEELE LR 1 R RO YRZ
RN S T O RO L
*ILE-ARESENC R SloT RAGIHAS
FERTSIFIERE
H . AL ARROE L,
l-m.--.-w:-wmm-: s
>l IARRABY B
(g LY Tok o S
LT TRE T T R e R S R S
me
b B WSS
I O=I AR R =S E AL NS SN
fr=Ea e *
* 3 R SIS EHEN O TR RO A s
Pg}.;i‘fl.! JASORNE RETLCOZERIES G lﬁdh-
* TNV =B
g S R T e
AR R AL DRE 7
RS ERMLEE RO
2027
2023F4 81 BR =0 iR
2023F4R18 % 13%
2019~2023FM5ERFL 24%
1%
T
22%
67%

v RELE- RO SR

» 2022F4ANSIRMEEERD,

(SRABFEME. DLy 2 20H)



@

@

®)

*

®

13/131

M&A

PL

EDINETOOOO
0000000 0(E02527)
oooooog



©

)

©))

®

10)

an

TCFD

ME&A

14/131

FIT

EDINETOOOO
0000000 0(E02527)
oooooog



12)

13)

14)

(15)

(16)

an

(18)

15/131

EDINETOOOO
0000000 0(E02527)
oooooog



EDINETOOOO
0000000 0(E02527)
oooooog

19

(20)

16/131



EDINETOOOO

000000 dO(EN2527)
oooooog
@
(
)
T-Stepup2023
73 50 809 10
71 85 542
1 64 267
638 88 50 15
+8.5 95 +17.3 31
+27.6 33 51 +27.6
69 61.5
14.6 77.8 7.6
( )
93 40 +9.7
15 51 +25.2
( )
EPC
497 +7.4
14 51 +16.6
( )
48 45 +19.3
49
( ) 27

17/131



EDINETOOOO

0000000 0(E02527)
oooooog
79 53
)
14
112 76 71 10
)
16
)
12 62 30
51 35

18/131



EDINETOOOO

OO000000(EN2527)
0OoOooo0
) ) ) )
9,785 120.8 5,436 108.9
29,581 108.9 52,937 76.3
4,312 84.6 2,193 80.5
43,679 108.3 60,568 78.5
)
)
9,340 109.7
49,701 107.4
4,845 119.3
63,888 108.5
)
) ) ) )
8,520 14.5 11,985 18.8

19/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
@
( )
809 10 73 50 (
8.3 ) 50 98 ( 8.2 )
( )
542 71 85 (
11.7 ) 94 ( 17.2 )
( )
267 64
( 0.6 ) 33.0
@
31
(12.9 ) 63 97
72 7.6 ) 31
42 ( 22.1 )
95 ( 43.1 ) 58
25 7.6 ) 33 51

20/131



EDINETOOOO
0000000 0(E02527)
oooooog

36 ( 36.9 ) 14 28
49 ( 61.5 ) 69

@

21/131



EDINETOOOO

00000000(E02527)
0000000
415
(€H)
2023 31
( )
( ) )
C ')
6
N — 1) 10 2 19 191
3
N — w 2 5 18
N - 42) 1 9 25
0
, — 19 1 1 2%
380 380
N 268 268
N 339 339
N 370 370
N 443 443
) 947 947
) 4,765 4,765
)
)
(©))
(€H)
)

22/131



EDINETOOOO

OO000000(E02527)
Ooooood
@
)
64,000,000
64,000,000
) )
(2023 31 ) | (2023 28 )
28,678,486 28,678,486 100
28,678,486 28,678,486 —
@

23/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
©)
)
) ) ) ( ) ( ) ( )
2000
2001 31 122,500 | 28,678,486 — 3,443 — 2,655
)
®)
2023 31
( 100 )
)
() 15 26 77 51 3 4,557 4,729
¢ ) 54,408 3,311 | 106,960 | 30,241 502 | 90,892 | 286,314 47,086
) 19.00 1.16 37.36 10.56 0.18 31.75| 100.00
() 2,333,086 23,330 86
2,333,086
ESOP 161,240 (
BIP ) 239,000

24/131

78



EDINETOOOO

0000000 O(E02527)
OooooOodd
®)
2023 31
(
)
C )
(@D)
3,913 14.85
CGML PB CLIENT ACCOUNT/ | CITIGROUP CENTRE, CANADA SQUARE, CANARY
COLLATERAL WHARF, LONDON E14 5LB 2,317 8.80
( 27 30 )
11 2,119 8.05
10 2,072 7.87
UH Partners 2 1,967 7.47
12 1,625 6.17
1,026 3.89
500 1.90
461 1.75
384 1.46
— 16,388 62.21
) 2,333,086
2021
2021
2023 31
C ) (@)
3,252 11.34
2,119
1,625

25/131



EDINETOOOO

OO000000(EN2527)
OOooOoOoOoo
@)
2023 31
) )
( ) - - -
C - - -
( )
( ) 2,333,000 —
( ) 26,298,400 262,984
47,086 _
28,678,486 —_ —
— 262,984 —
) 86
ESOP 140 78
ESOP
161,200 1,612 BIP
239,000 2,390 400
2023 31
() () () )
) 2,333,000 2,333,000 8.14
— 2,333,000 2,333,000 8.14
) ESOP 161,240
BIP 239,000

26/131



EDINETOOOO

0000000 0(E02527)
ooooOoog
®
( ESOP )
2015 23
ESOP ( ) 2015 11
ESOP ESOP(Employee Stock Ownership Plan)
) 2020 15
611,000
( BIP )
( )
)
2015 31 BIP
( ) 2015 16
) 2023 12
316,200

27/131



EDINETOOOO
O0000000(E02527)
oooooog

155
(€))
@
©)
)
498 0

) 2023

ESOP BIP
)

) ) ) )
) 50 0

2,333,086 0 2,333,086
) 2023

ESOP BIP

28/131



(

DOE
36 DOE3.5
ROE

30 ( 15 )
)

( ) )
2022 11 11 205 15
2023 28 205 15

29/131

EDINETOOOO

O0000000(E02527)

2023

oOoOooodn



EDINETOOOO
O0000000(E02527)
oooooog

@

30/131



EDINETOOOO
0000000 0(E02527)
oooooog

ZE e
T - BT T - BT T + RRIE
) il
i Wk e 22 B S As | .
: [ mEsERcAVRER | | EESSACHLAIRGE | [© T EEEA
: . | +
; Bmy  {#e e P
| msewmEna | | | 0 Ty T e« |l
: T - AR W - A i
E ot : $HT
: B {ammRig [
: I
i | kKR e
| | T |
| WAL
: \ | )
: e T wmw MG SR
: fivr | [
i fir | W L AR i ¥
: v h A . E{ﬁﬁ
' ST AT & dr 4 Es
i ¥ 7747 L AER | |Aﬁ£¥:F&HMi"E-§H# (N
et | me o - e | e PYERE 2
| Gl wrmey | | dmmm | | Eesral

___________________________________________________________________________________

31/131



(

)

32/131

EDINETOOOO
0000000 0(E02527)
oooooog



(

(

(

)

)

)

33/131

EDINETOOOO
0000000 0(E02527)
oooooog



165

427

10

454

34/131

423

EDINETOOOO
0000000 0(E02527)
oooooog



309

EDINETOOOO
O0000000(E02527)
oooooog

)
430
16

16 16
16 16
16 16
16 16
16 16
16 16
16 15
16 16
16 16

14

/

35

18

11

15

11

7

35/131



EDINETOOOO
O0000000(E02527)
oooooog

2023 4 2023 6

2024 3

36/131



EDINETOOOO
O0000000(E02527)
oooooog

0

8 1 11.1

1977
2009
2012
2013
2014

2014

2015

2015

1954 16 2016 ( 2| 23

2017

2018

2019 11
2020

2021
2022

2023 «C )

1974
2001
2007

2007
1952 ( 2| 90

2009
2011
2012
2021 « )

1994
2005
2016
2018

1968 2 10
2019 €2

2020
2020
2021 (

37/131



EDINETOOOO
O0000000(E02527)
oooooog

1967

1990
2010
2019
2020
2021
2021
2022
2023

2 8

1963

1986
2015
2018
2019
2021
2022
2023
2023

11

(2 21

1954

1984

2004
2004

2011

2012
2017
2017
2019
2020
2021

10

JFE
JFE

JFE

( JFE

(29 -

1963 10 14

1987
2015

2017
2018
2018
2019
2021
2023

10

UFJ

UFJ
MUFG

) (

(

3 4

1968

26

2001
2003
2015
2017
2017

10
10

( 3) 1

1968

2003

2012
2015
2023

( 3 20

179

(

)

2023
2023

2024
2025

38/131



EDINETOOOO
O0000000(E02527)
oooooog

(

)

1,800

20,000

39/131

JFE



®

18

18

18 18
18 18
18 17

40/131

18

EDINETOOOO
O0000000(E02527)
oooooog



EDINETOOOO
0000000 0(E02527)
oooooog

KPMG

41/131



EDINETOOOO

0000000 O(E2527)
OoOoOoOoOodno
( ) )
43 92 —
43 92 —
)
46
(KPMG (a.
( ) )
— — 2
— — 2
)
399

42/131



EDINETOOOO
0000000 0(E02527)
oooooog

*

12

BIP

12

2017
29 107
2023 28
113

50 55,000
2023 27

2017 29 107
70

43/131



35

2020

2024

2023 3

31

28 45

2023

70

30

6,000

6,000

5,000

5,000

4,000

3,700

3,500

3,500

3,500

3,000

2,500

2,500

ROE

100

90

80

70

65

ROE

ROE

0.5

44/131

2019

25

ROE

EDINETOOOO
O0000000(E02527)

2023

2024 3

x 100

oOoOooodn



() 2024

90 100 0.45
80 90 0.4
70 80 0.35
65 70 0.15
65 0
ROE =+
ROE

45/131

EDINETOOOO

O0000000(E02527)

oOoOooodn

33



EDINETOOOO

O0000000(E02527)
oooooog
( )
( ) ()
) 214 147 60 7 5
21 21 1
)
27 27 3
BIP 2023
2015 26 105 2017 29 107
2020 6 26 110
BIP 2023

46/131



®

2023 27

EDINETOOOO
O0000000(E02527)
oooooog

( )
12 612
20 4,325
( )
1 0
( )

47/131



EDINETOOOO

O0000000(E02527)
ooooooo

) )

) )
379,490 379,490
1,802 1,746
180,000 180,000
238 257
380,000 380,000
338 369
240,000 240,000
382 295
83,125 83,125
405 334
UFJ 391,660 391,660
332 297
101,920 101,920
160 143
31,000 31,000
91 98
157,932 157,932
180 150
40,000 40,000
89 80
35,955 11,985
91 85
100,000 100,000
56 51
22,400 22,400
ADEKA % m
8,423 8,386
30 32
8,534 8,534
I 20 21
8,425 8,425
17 24
10,302 10,302
14 13
10,000 10,000
8 9
20,200 20,200
9 8
4,600 4,600
3 2

() 100 20 )

48/131



EDINETOOOO
0000000 0(E02527)
oooooog

49/131



@
2
)
193
) (2022

2023

50/131

31

127

(2022

38

51

2023

EDINETOOOO
0000000 0(E02527)
oooooog

28 )

59

31



EDINETOOOO

0000000 0(E02527)
Ogoooood
@
)
(2022 31 ) (2023 31 )
8,481 7,953
465 743
1,571 1,247
1 16,899 1 21,015
1,702 1,537
200 200
921 740
6,000 6,000
21,143 14,067
54 41
4,835 3,641
13 24
62,262 57,164
520 543
403 408
117 135
2 269 2 281
169 179
100 101
11 11
16 11
11 8
5 2
9,147 9,188
1,114 1,591
3.4 8,033 3,4 71,597
1,620 17
1,776 2 1,800
1,001 1,000
775 800
10,663 8,666
1 0
26 82
27 82
5 5,458 5 5,693
1,049 1,054
4,565 4,453
1,623 1,318
29 26
5 2,639 5 2,557
56 191
15,308 14,912
25,999 23,661
- 85
- 85
88,261 80,910

51/131



EDINETOOOO

0000000 0(E02527)

Ogoooood
( )

(2022 31 ) (2023 31 )

9,057 8,255
7,229 10,305
4,6 9,901 4,6 9,591
52 53
538 765
333 539
23,417 12,170
363 463
50 60
3,740 3,073
54,685 45,276
- 3,000
4 4,289 4 3,648
509 456
20 20
26 40
84 88
14 15
413 416
1,300 1,192
49 52
6,707 8,930
61,393 54,207
3,443 3,443
2,832 2,832
20,003 19,795
1,493 1,486
24,784 24,584
1,686 1,863
218 332
65 133
112 209
2,083 2,119
26,868 26,703
88,261 80,910

52/131



EDINETOOOO

0000000 0(E02527)
ooooOoog
( )
( 2021 2022
2022 31 ) 2023 31 )
1 58,872 1 63,888
50,772 54,384
8,099 9,503
2 5,665 2 6,397
2,434 3,106
18 49
395 334
67 66
76 -
86 52
645 502
224 162
49 -
74 41
- 31
- 9
94 3
11 10
453 258
2,625 3,351
473 -
473 -
- 3 156
s 0 4 1
23 -
_ 5 1,592
- 139
6 808 6 32
1 -
833 1,922
2,265 1,428
812 950
233 8
1,046 958
1,219 469
1,219 469

53/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
( )
( 2021 ( 2022
2022 31 ) 2023 31 )
1,219 469
93 176
133 113
77 67
62 321
241 35
1,460 505
1,460 505

54/131



O0000000(E02527)
oooooog
2021 2022 31
)
3,443 2,831 19,352 500 25,126
741 741
1,219 1,219
1,000 1,000
0 6 7
173 173
- 0 651 993 341
3,443 2,832 20,003 1,493 24,784
1,592 85 1 174 1,841 26,968
741
1,219
1,000
7
173
93 133 77 62 241 241
93 133 77 62 241 99
1,686 218 65 112 2,083 26,868

55/131

EDINETOOOO



0000000 O(E2527)
ooooooo
2022 2023 31
)
3,443 2,832 20,003 1,493 24,784
737 737
469 469
0 0
0 7 7
60 60
- 0 207 7 200
3,443 2,832 19,795 1,486 24,584
1,686 218 65 112 2,083 26,868
737
469
0
7
60
176 113 67 321 35 35
176 113 67 321 35 164
1,863 332 133 209 2,119 26,703

56/131

EDINETOOOO



EDINETOOOO

O0000000(E02527)
ooooOoog
( )
( 2021 ( 2022
2022 31 ) 2023 31 )
2,265 1,428
660 827
- 1,592
473 -
23 -
- 31
0 1
- 156
808 32
46 146
128 99
9 10
0 -
414 383
224 162
94 8
74 41
22 26
3,402 3,574
130 185
8,011 7,110
0 19
130 112
2,024 224
2,580 -
3,556 1,990
9,350 11,276
148 158
33 115
340 435
399 693
411 366
207 134
- 155
1,109 784
1,305 1,402

57/131



EDINETOOOO

0000000 0(E02527)
ooooOoog
( )
( 2021 ( 2022
2022 31 ) 2023 31 )
200 200
199 200
856 416
42 12
17 48
400 111
149 -
115 0
1,291 -
500 509
100 700
1,092 50
35 14
2 585 2 -
69 0
1,007 408
23,900 15,700
21,400 16,000
1,399 -
828 651
- 3,000
48 47
1,000 0
4 0
748 735
94 3
1,184 1,262
139 72
989 621
9,037 8,481
433 93
1 8,481 1 7,953

58/131



( )
(€)) 4
65
« )
TOKYO SANGYO EUROPE GmbH
@
€Y 1
@
(©)
12 31
TOKYO SANGYO EUROPE GmbH 12 31

59/131

EDINETOOOO
0000000 0(E02527)
oooooog



EDINETOOOO

0000000 0(E02527)
oooooog
@
a
( )
b
a
b
@
( )
( )
« )
( )
@9 20 )
(©)
®

60/131



EDINETOOOO
0000000 0(E02527)
oooooog

ESOP BIP

2011 2011
2011

®

10 )

©

61/131



EDINETOOOO

0000000 0(E02527)
oooooog
)
®
(NDF)
®

62/131



EDINETOOOO

O0000000(E02527)
oooooog
( )
@
23,162 23,075
@
@
4,565 4,453
139
@

63/131



EDINETOOOO
O0000000(E02527)
oooooog

@

6,000 6,000

@

FIT

64/131



EDINETOOOO
0000000 0(E02527)
oooooog

31 2021 17
27

27-

65/131



(

132

( )
ESOP )
2015
ESOP (
)
30 2015 26
)
)
(
77
76 161,240
BIP )
( )
)
2015 31
)
30 2015 26
)
)
(
126 239,000

23
) 2015 11
2020 15
)
163,280
BIP  ( ) 2015
2023 12
)
251,200

66/131

EDINETOOOO
0000000 0(E02527)
oooooog

16



EDINETOOOO

0000000 0(E02527)
OooooOodd

(2022 31 ) (2023 31 )
16,862 20,980

(2022 31 ) (2023 31 )
89 97
0
89 97

(2022 31 ) (2023 31 )
7,480 7,089
14 7
538 500
8,033 7,597

(2022 31 ) (2023 31 )
4,777 4,555
4,777 4,555

(2022 31 ) (2023 31 )
641 641
2,889 2,248
3,530 2,889

(2022 31 ) (2023 31 )
474 455

(445 ) G )
325 403
( ) (296 )

(2022 31 ) (2023 31 )
18,399 18,399
10,649 10,349
7,750 8,050

67/131



EDINETOOOO

O0000000(E02527)
ooooodo
(2022 31 ) (2023 31 )
TOKYO SANGYO  THAILAND  CO.,LTD. 312
TOKYO SANGYO VIETNAM CO.,LTD. 291 196
291 509
)
( 2021 ( 2022
2022 31 ) 2023 31 )
196 208
1,993 2,194
370 505
363 463
50 60
13 15
16 4
101 93
710 765
359 448
554 542
35 58
0 25
( 2021 ( 2022
2022 31 ) 2023 31 )
0 0
1
0
1

68/131



EDINETOOOO

O0000000(E02527)
oooooog
2021 2022 31
2022 2023 31
( )
1,592
65

69/131



EDINETOOOO

O0000000(E02527)
ooooOoog
( 2021 ( 2022
2022 31 ) 2023 31 )

608 254
473

135 254

41 77

93 176

235 256

42 92

192 163

58 50

133 113

77 67

77 67

77 67

54 426

35 37

90 463

27 141

62 321

241 35

70/131



EDINETOOOO

OO000000(EN2527)
OOooOoOoOoo
( )
2021 2022 31 )
() 28,678,486 28,678,486
() 1,386,409 1,373,069 12,360 2,747,118
) ESOP 165,040
163,280 BIP 261,800
251,200
( )
1,372,800
269
ESOP 1,760
BIP 10,600
€))
( ) (@)
2021 2 388 14.00 | 2021 31 2021 30
2021 11 12 353 13.00 | 2021 30 2021 12
() 2021 29 ESOP
BIP
2021 11 12 ESOP
BIP
@
( ) (@)
2022 29 342 13.00 | 2022 31 | 2022 30
() 2022 29 ESOP
BIP

71/131




EDINETOOOO

00000000(E02527)
OOooOoOoOoo
(2022 2023 31 )
() 28,678,486 28,678,486
() 2,747,118 498 14,290 2,733,326
) ESOP 163,280
161,240 BIP 251,200
239,000
( )
498
ESOP 2,040
BIP 12,200
50
€))
( ) (@)
2022 29 342 13.00 | 2022 31 2022 30
2022 11 11 395 15.00 | 2022 30 2022 12
() 2022 29 ESOP
BIP
2022 11 11 ESOP
BIP
)]
( ) (D)
2023 28 395 15.00 | 2023 31 | 2023 29
() 2023 28 ESOP
BIP

72/131



EDINETOOOO

O0000000(E02527)
oooooog
( 2021 2022
2022 31 2023 31 )
8,481 7,953
200
8,681 7,953
200
8,481 7,953
2021 2022 31
28
2
2,459
39
1,836
587
1
585
2022 2023 31
2021 2022 31
2022 2023 31

73/131



( )
(2022 31 ) (2023 31 )
81 81
1,998 1,916
2,079 1,998

74/131

EDINETOOOO
O0000000(E02527)
oooooog



EDINETOOOO

0000000 0(E02527)
oooooog
( )
@
@
®
(€)

75/131



EDINETOOOO

0000000 O(E02527)
OoOoOoOoOodno
2022 31
)
(€H)
500 499 0
4,082 4,082
) 4,565 4,408 156
9,147 8,990 156
® N 4,940 4,907 33
4,940 4,907 33
) ( 2 315 315
1
2
@)
3 (€H)
601
474
445
149
2023 31
)
(€))
500 492 7
4,325 4,325
) 4,453
2) 139
4,314 4,314
9,139 9,132 7
(©) 3,000 2,997 2
) 4,289 4,221 67
7,289 7,218 70
) ( 3 166 166
1
2
3
O
4 (€))

76/131



EDINETOOOO

00000000(E2527)
OOooOoOoOoo
612
455
403
229
2022 31
)}
10 10
8,481
465
1,571
16,864 34
54
200 300
1,560 3,005
29,198 3,339
2023 31
)}
10 10
7.953
743
1,247
20,944 70
2
200 300
31,131 370

77/131



EDINETOOOO

O0000000(E02527)
oooooog
)
2022 31
( )

9,250
651 641 694 748 748 1,456
52 53 53 54 56 291
9,953 694 748 803 805 1,747

2023 31
( )
8,950
3,000
641 694 748 748 433 1,023
53 53 54 56 58 231
9,644 748 803 3,805 492 1,255
(€))
2022 31

4,082 4,082
333 333
4,082 333 4,415
18 18
18 18

78/131



EDINETOOOO

0000000 0(E02527)
Ogoooood
2023 31
4,325 4,325
234 234
4,325 234 4,560
68 68
68 68
299 299
4,408 4,408
299 4,408 4,708
4,907 4,907
4,907 4,907
492 492
4,314 4,314
492 4,314 4,806
2,997 2,997
4,221 4,221
7,218 7,218




EDINETOOOO
0000000 0(E02527)
oooooog

80/131



EDINETOOOO

0000000 O(E02527)
OoOoOoOoOodno
)

(2022 31 )
)
200 200 0
300 299 0
500 499 0

(2023 31 )
)
500 492 7
500 492 7

2022 31
)
3,989 1,573 2,415
93 96 2
4,082 1,669 2,412
() 601
2023 31
)
4,311 1,654 2,657
14 15 0
4,325 1,669 2,656
) 612

81/131



EDINETOOOO

O0000000(E02527)
oooooog
2021 2022 31
) ( )
791 473
791 473
2022 2023 31
2021 2022 31
23 23
2022 2023 31

82/131



EDINETOOOO

O0000000(E02527)
oooooog
)
(2022 31 )

( )

324 89 22

22 1

21 2

1 0

(NDF)

45 2

822 107

916 78 29

5 0

15 0

1 0

1 0

0 0

73 2

893 446 148

560 281 47

3,704 896 306

83/131



EDINETOOOO

O0000000(E02527)
oooooog
(2023 31 )
( )
633 29
45 1
16 0
3 0
(NDF)
25 0
1,901 33 21
886 62
3 0
6 0
2 0
2 0
39 2
446 117
281 38
4,294 33 163

84/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
( )
€Y)
( 2021 ( 2022
2022 31 ) 2023 31 )
2,123 2,217
139 135
23 24
37 33
292
106 90
2,217 2,547
@)
( 2021 ( 2022
2022 31 ) 2023 31 )
3,688 3,840
92 96
16 166
183 186
106 90
3,840 3,865
€)
(2022 31 ) (2023 31 )
2,217 2,547
3,840 3,865
1,623 1,318
1,623 1,318
1,623 1,318
1,623 1,318
)
( 2021 ( 2022
2022 31 ) 2023 31 )
139 135
23 24
92 96
35 42
4
35 27

85/131



EDINETOOOO

0000000 O(E02527)
ooooOoog
®
( 2021 ( 2022
2022 31 2023 31 )
287
175
463
©
( 2021 ( 2022
2022 31 2023 31 )
287
161 13
161 301
Q)
(2022 31 ) (2023 31 )
56% 57%
33% 31%
8% 8l
3% 4%
100% 100%
©)
( 2021 ( 2022
2022 31 ) 2023 31 )
1.1% 1.1%
2.5% 2.5%

86/131



EDINETOOOO

0000000 O(E2527)
OoOoOoOoOodno
(€Y
( 2021 ( 2022
2022 31 ) 2023 31 )
13 14
6 1
5 0
14 15
@
(2022 31 ) (2023 31 )
12 15
12 15
12 15
12 15
©)

87/131



EDINETOOOO

0000000 O(E2527)
OooooOodd
(
(2022 31 ) (2023 31 )
111 141
21 66
6 6
22 37
39 39
18 18
10 10
8 12
25 27
126 132
476
529 515
920 1,484
508 1,018
412 465
158 158
744 822
1
496 403
106 104
60 71
114 70
1,683 1,631
1,271 1,165
() 510 65
476
(2022 31 ) (2023 31 )
30.6 30.6
1.4 2.6
0.5 1.1
0.9 1.5
11.8 35.8
0.0 2.6
1.0 0.9
0.7 0.7
0.3 1.3
46.2 67.1

88/131



EDINETOOOO
0000000 0(E02527)
oooooog

89/131



@

©

(

2021

2022

31

)

16,557

18,937

564

1,702

12,881

23,417

@

28,703

31,536

60,240

90/131

EDINETOOOO
O0000000(E02527)
oooooog



EDINETOOOO
O0000000(E02527)
oooooog

( 2022 2023 31 )
@

18,937

22,972

1,702

1,537

23,417

12,170

@

20,017

20,085

40,103

91/131



EDINETOOOO
O0000000(E02527)
oooooog

@

&)

92/131



EDINETOOOO

O0000000(E02527)

2021 2022 31
8,517 22,330 3,708 34,556
23,964 23,964
8,517 46,294 3,708 58,521
351 351
8,517 46,294 4,060 58,872
8,517 46,294 4,060 58,872
1,239 1,244 49 2,434
12 398 245 656
)
95
2022 2023 31
9,340 25,128 4,467 38,937
24,573 24,573
9,340 49,701 4,467 63,510
377 377
9,340 49,701 4,845 63,888
9,340 49,701 4,845 63,888
1,551 1,451 103 3,106
18 552 256 827
)
95

93/131

oOoOooodn



EDINETOOOO

0000000 O(E2527)
OoOoOoOoOodno
( 2021 2022 31 )
€Y
)
51,905 6,967 58,872
@
)
P 8,520
( 2022 2023 31 )
@
)
55,853 8,035 63,888
@
))
P 11,985

94/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
( 2021 2022 31 )
( 2022 2023 31 )
)
1,592 1,592 1,592
( 2021 2022 31 )
( 2022 2023 31 )
( 2021 2022 31 )
( 2022 2023 31 )

95/131



EDINETOOOO

O0000000(E02527)
ooooooo
€Y
( 2021 2022 31 )
)
( ) ) ( )
( ) )
5,061
820 280
4
( )
265,600 14.88 379 )( 145
(
3,042 1,291
)
1
D
( 2 2021 10
( ) ) ( )
( ) )
3 717
) C D
8 40,00 1,000 1,000
1 1
D
« 2

96/131



O0000000(E02527)
ooooooo
( 2022 2023 31 )
)
( ) ) )
( ) )
6,754
1,069 9
( ) 0
265,600 14.88
580 359
2,198 1,317
)
( ) ) )
( ) )
717
) )
8 40.00 1,000
15 17
D
« 2
@

97/131

EDINETOOOO



EDINETOOOO

0000000 O(E02527)
OoOoOoOoOodno
)
( 2021 ( 2022
2022 31 ) 2023 31 )
1,036 14 1,029 24
45 69 18 10
)
( 2021 ( 2022
2022 31 ) 2023 31 )
( 1,219 469
( )
1,219 469
)
() 26,678,717 25,943,154
ESOP
163,280 164,080
BIP
251,200 256,500
ESOP
161,240 162,565
BIP
239,000 239,938
)
( )
2023 28
2018 30 2018 16
2023 24
(€))
) 20 31
(©)
(€))
@ 6,480

98/131



EDINETOOOO

O0000000(E02527)
oooooog
( ) | ( ) )
2023 2027
31 3,000 0.69 31
3,000
)
) ( ) ( ) ( )
3,000
( ) ) )
9,250 8,950 0.65 —
651 641 0.91 —
52 53 4.03 —
)( 4,289 3,648 0.86 2024 2037
)( 509 456 4.18 2024 2036
14,753 13,749 —_ _
)
)
) ( ) ( ( )
694 748 748 433
53 54 56 58
100

99/131



EDINETOOOO

O0000000(E02527)
oooooog
@
13,562 33,908 48,512 63,888
979 1,909 2,202 1,428
658 1,298 1,522 469
() 25.40 50.04 58.67 18.10
() 25.40 24.64 8.63 40.56

100/131



EDINETOOOO

0000000 0(E02527)
Ogoooood
@
( )
(2022 31 ) (2023 31 )
7,929 7,014
465 743
1,571 1,247
1,2 16,187 1,2 20,233
1,702 1,537
200 200
857 684
6,000 6,000
20,612 13,458
420 375
40 32
2 4,407 2 3,268
13 24
60,380 54,771
117 135
3 100 3 101
772 795
11 11
5 2
4,5 8,033 4,5 7,597
27 17
9,067 8,661
23 21
1 0
2 10
27 32
4,983 5,238
474 475
1,611 14
807 807
149 229
2 1,049 2 1,046
4,565 4,453
1,505 1,486
1,461 1,620
530 430
56 191
17,082 15,610
26,178 24,304
- 85
- 85
86,559 79,161

101/131



EDINETOOOO

0000000 0(E02527)

Ogoooood
( )

(2022 31 ) (2023 31 )

647 _
1,007 859
2 7,052 2 6,964
7,229 10,305
2 23 2 24
5,7 9,901 5,7 9,591
52 53
2 471 2 548
196 518
2 82 2 85
23,060 11,595
28 24
363 463
50 60
3,532 2,923
53,699 44,016
5,7 4,289 5,7 3,648
509 456
20 20
26 40
84 88
1,190 1,213
- 3,000
14 15
413 416
49 52
6,597 8,952
60,297 52,968

102/131



EDINETOOOO

O0000000(E02527)

oooooog
( )

(2022 31 ) (2023 31 )

3,443 3,443
2,655 2,655
176 176
2,832 2,832
385 385
7,113 7,113
2 -
12,073 11,710
19,575 19,209
1,493 1,486
24,356 23,998
1,686 1,863
218 332
1,905 2,195
26,261 26,193
86,559 79,161

103/131



EDINETOOOO

0000000 0(E02527)
ooooOoog
( )
2021 2022
2022 31 ) 2023 31 )

1 54,535 1 59,361
1 46,961 1 50,685
7,574 8,676
1, 2 5,274 1, 2 5,831
2,299 2,845
1 9 1 42
5 5
1 419 1 387
67 66
92 -
22 15
1 53 1 24
670 542
222 152

94
49 -
2 35
1 11 1 10
380 202
2,590 3,185
473 -
83 -
556 -
3 0 3 1
23 -
- 139
4 808 4 32
- 5 1,592
- 6 156
1 -
833 1,922
2,313 1,262
736 899
246 8
983 890
1,329 371

104/131



OO000000(E02527)
OOooOoOoOoo
( 2021 (2022
2022 31 ) 2023 31 )
) ) ) )

21,410 99.6 21,438 99.5

24 0.1 30 0.1

72 0.3 88 0.4

21,508 100.0 21,557 100.0

(

)

105/131

EDINETOOOO



EDINETOOOO

O0000000(E02527)
oooooog
( 2021 2022 31 )
( )
3,443 2,655 175 2,831
0 0
- - 0 0
3,443 2,655 176 2,832
385 7,113 5 11,482 18,986 500 24,760
741 741 741
1,329 1,329 1,329
2 2 - -
1,000 1,000
6 7
- - 2 591 588 993 404
385 7,113 2 12,073 19,575 1,493 24,356

106/131



( )

1,592 85 1,678 26,438
741

1,329

1,000

7

93 133 227 227

93 133 227 176
1,686 218 1,905 26,261

107/131

EDINETOOOO
O0000000(E02527)
oooooog



O0000000(E02527)
oooooog
( 2022 2023 31
( )
3,443 2,655 176 2,832
0 0
- - 0 0
3,443 2,655 176 2,832
385 7,113 2 12,073 19,575 1,493 24,356
737 737 737
an an an
2 2 - -
0 0
7 7
- - 2 362 365 7 358
385 7,113 - 11,710 19,209 1,486 23,998

108/131

EDINETOOOO



( )

1,686 218 1,905 26,261
737

371

0

7

176 113 289 289
176 113 289 68
1,863 332 2,195 26,193

109/131

EDINETOOOO
O0000000(E02527)
oooooog



@

@

®

@

@

®

©)

@

&)

®

19 20

110/131

EDINETOOOO
0000000 0(E02527)
oooooog



©)

®

(©)

@

@

@

@

®

ESOP

2011

BIP

111/131

2011
2011

10

EDINETOOOO
0000000 0(E02527)
oooooog



EDINETOOOO
0000000 0(E02527)
oooooog

NDF

112/131



EDINETOOOO

O0000000(E02527)
OoOoOoOoOodno
( )
(€H)
( )
22,525 22,547
@
( )
( )
( )
( )
31 2021 17
27
( )
14
11
( )
( ESOP )
ESOP ( )
( BIP )
BIP ( )

113/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
)
(2022 31 ) (2023 31 )
16,150 20,198
(2022 31 ) (2023 31 )
483 385
172 85
1,049 1,046
(2022 31 ) (2023 31 )
89 89
(2022 31 ) (2023 31 )
7,480 7,089
14 7
538 500
8,033 7,597
(2022 31 ) (2023 31 )
4,777 4,555
4,777 4,555
(2022 31 ) (2023 31 )
641 641
2,889 2,248
3,530 2,889
(2022 31 ) (2023 31 )
TOKYO SANGYO ~ THAILAND  CO.,LTD. 312
TOKYO SANGYO VIETNAM CO.,LTD. 291 196
291 509

114/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
(2022 31 ) (2023 31 )
18,399 18,399
10,649 10,349
7,750 8,050
( 2021 ( 2022
2022 31 ) 2023 31 )
923 579
592 614
63 64
84 98
( 2021 ( 2022
2022 31 ) 2023 31 )
196 196
1,812 1,932
370 496
363 463
50 60
13 15
16 4
101 93
655 677
311 396
534 513
34 43
0 25
78.2 77.2
21.8 22.8
( 2021 ( 2022
2022 31 ) 2023 31 )
0 0
1
0
1

115/131



EDINETOOOO
0000000 0(E02527)
oooooog

2021 2022 31
2022 2023 31
1,592 65

116/131



EDINETOOOO
O0000000(E02527)
oooooog

( )
2022 31 2023 31

464 465

10 10

1,611 14

407 395

400 412

2,892 1,297

117/131



EDINETOOOO

0000000 0(E02527)
OooooOodd
(2022 31 ) (2023 31 )
111 141
21 66
6 6
22 36
39 39
18 18
10 10
8 12
25 27
126 132
476
500 489
891 1,457
508 1,018
383 439
158 158
744 822
1
447 496
106 104
114 70
1,573 1,652
1,190 1,213
(2022 31 ) (2023 31 )

30.6 30.6

1.2 2.7

0.8 2.5

1.1

0.9 1.7

11.8 40.5

3.0

0.1 0.5

42.5 70.5

118/131



EDINETOOOO
0000000 0(E02527)
oooooog

2023 28

2018 30 2018 16

2023 24

(€))
@ 20 31

®

€))
@ 6,480

119/131



EDINETOOOO

O0000000(E02527)
oooooog
( )
117 51 0 33 135 408
100 30 1 26 101 179
172 300 13 263 795 984
11 11
5 0 2 2 8
8,033 41 476 7,597 1,591
27 286 297 17
9,067 709 312 803 8,661 3,172
23 4 7 21
1 0 0
2 9 0 1 10
27 14 0 10 32
)
264
32
247
264
( )
69 164 18 215
363 463 363 463
50 60 50 60
20 20
26 15 0 40
84 15 10 88
@
(€)

120/131



EDINETOOOO
O0000000(E02527)
oooooog

31
31
30 31
100
( )
UFJ
( )
UFJ

http://www.tscom.co.jp/

(

)

189
166

121/131



@

&)

®

©)

®

(©)

Q)

2022

113
113
113

2022

2023

108
109
110
111

110
110
110
111
111
111
112
112
112

29

29

112

108
109
110
111
112

(

A A A A A

~A A A A A AAAA

24

2021

2022
2022
2022 10

2017
2018
2019
2020
2021

2019
2019
2019 10
2020
2020
2020 10
2021
2021
2021 10

19

19

2022 31
2022 30
2022 30
2022 12 31
(
2018 31
2019 31
2020 31
2021 31
2022 31
2022 29
2022 29
2022 29
2022 29
2019 30
2019 30
2019 12 31
2020 30
2020 30
2020 12 31
2020 30
2020 30
2020 12 31

)2022 29

) 2022 15
) 2022 11 14
) 2023 14
) 2022 29
) 2022 29
) 2022 29
) 2022 29
) 2023 10
) 2022 29
) 2022 29
) 2022 29
) 2022 29
) 2022 29
) 2022 29
) 2022 29
) 2022 29
) 2022 29

122/131

EDINETOOOO
0000000 0(E02527)
oooooog



EDINETOOOO
0000000 0(E02527)
oooooog

123/131



EDINETOOOO
0000000 0(E02527)
oooooog

2023 28

193
2022 2023 31

2023 31

124/131



EDINETOOOO
O0000000(E02527)
oooooog

139

4,453

125/131




EDINETOOOO
O0000000(E02527)
oooooog

6,000

FIT

126/131



EDINETOOOO
0000000 0(E02527)
oooooog

127/131



31

193

2023

31

EDINETOOOO
0000000 0(E02527)
oooooog

2023

(

)

XBRL

128/131



EDINETOOOO
O0000000(E02527)
oooooog

2023 28

193
2022 2023 31 113

2023 31

129/131



EDINETOOOO
0000000 0(E02527)
oooooog

130/131



EDINETOOOO
0000000 0(E02527)
oooooog

(

)

XBRL

131/131



	表紙
	本文
	第一部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５経営上の重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	(3)行使価額修正条項付新株予約権付社債券等の行使状況等
	(4)発行済株式総数、資本金等の推移
	(5)所有者別状況
	(6)大株主の状況
	(7)議決権の状況
	①発行済株式
	②自己株式等

	(8)役員・従業員株式所有制度の内容

	２自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの概要
	(2)役員の状況
	(3)監査の状況
	(4)役員の報酬等
	(5)株式の保有状況


	第５経理の状況
	１連結財務諸表等
	(1)連結財務諸表
	①連結貸借対照表
	②連結損益計算書及び連結包括利益計算書
	連結損益計算書
	連結包括利益計算書

	③連結株主資本等変動計算書
	④連結キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報

	⑤連結附属明細表
	社債明細表
	借入金等明細表
	資産除去債務明細表


	(2)その他

	２財務諸表等
	(1)財務諸表
	①貸借対照表
	②損益計算書
	工事原価明細書

	③株主資本等変動計算書
	注記事項

	④附属明細表
	有形固定資産等明細表
	引当金明細表


	(2)主な資産及び負債の内容
	(3)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

