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74 75 76 77 78
2021 2022 2023 2024 2025
1,745,501 2,164,049 2,668,228 2,431,980 | 2,554,514
28,821 62,718 64,272 48,276 59,746
19,617 43,617 51,505 38,417 45,482
27,311 50,288 71,336 54,198 43,027
191,857 240,497 308,807 356,765 389,470
824,590 1,715,394 1,157,747 1,166,986 | 1,165,805
4,656.17 5,834.98 7,459.39 8,636.03 9,485.64
482.74 1,073.34 1,267.44 944.90 1,125.66
22.9 13.8 26.2 30.1 32.9
11.1 20.5 19.1 11.7 12.4
7.0 3.0 3.1 6.3 4.3
19,004 280,752 284,226 18,187 10,131
4,190 14,993 6,539 1,014 21,837
34,223 406,820 351,835 26,319 293
50,892 165,083 84,121 76,462 65,263
4,845 5,123 5,442 5,508 5,688
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1,417,610 1,624,518 1,983,837 1,833,926 1,898,922
22,956 42,599 51,133 36,539 42,708
15,988 30,788 41,606 26,005 35,138
45,651 45,651 45,651 45,651 45,651
() 42,332,640 | 42,332,640 | 42,332,640 | 42,332,640 | 42,332,640
172,208 200,821 243,807 266,163 284,719
748,150 1,587,268 1,002,396 994,570 969,581
() 4,237.68 4,941.81 5,999.65 6,544.76 7,050.52
60.00 100.00 130.00 185.00 225.00
( ) ) (30.00) (50.00) (50.00) (85.00) (105.00)
() 393.44 757.64 1,023.86 639.62 869.66
)
() 23.0 12.7 24.3 26.8 29.4
() 9.9 16.5 18.7 10.2 12.8
() 8.6 4.3 3.9 9.3 5.6
() 15.3 13.2 12.7 28.9 25.9
) 1,532 1,521 1,562 1,656 1,745
[218] [237] [261] [267] [253]
D) 205.4 202.1 251.8 380.8 332.3
( TPIXC ) () (142.1) (145.0) (153.4) (216.8) (213.4)
() 3,540 3,840 4,260 6,040 6,770
() 1,436 2,980 2,593 3,685 4,345
( 29 2020 31 75
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2007

2008
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2010
2010
2011
2012

2012
2012
2012
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11

11

12
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10

11

198,000

HANWA AMERICAN CORP.

¢ )
HANWA SINGAPORE (PRIVATE) LTD.

HANWA THAILAND CO., LTD.

HANWA CANADA CORP.

HANWA STEEL SERVICE (THAILAND) CO., LTD.
« )

PT. HANWA STEEL SERVICE INDONESIA

HANWA VIETNAM CO., LTD.
SEATTLE SHRIMP & SEAFOOD COMPANY, INC.

HANWA MEXICANA S.A. DE C.V.
HANWA STEEL SERVICE MEXICANA, S.A. DE C.V.
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HANWA REINSURANCE CORP.

TATT GIAP STEEL CENTRE SDN. BHD.

HANWA ITALIA S.R.L.

HANWA UK LTD.
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MS

HANWA STEEL SERVICE MEXICANA, S.A.
DE C.V.
PT. HANWA STEEL SERVICE INDONESIA
HANWA STEEL CENTRE (M) SDN. BHD.
HANWA STEEL SERVICE (THAILAND) CO.,
LTD.
C )

Q)
HANWA SMC STEEL SERVICE HA NOI CO.,
LTD.

COSMOSTEEL HOLDINGS LTD.
SOHBI CRAFT POLAND SP. Z 0.0.
SENDO STEEL PIPE JOINT VENTURE CO.,

LTD.

SOHBI KOHGEI (PHILS.), INC.

SMC TOAMI LLC.

HANWA FELLOWS ENGINEERING (THAILAND)
CO., LTD.

()
NST SAIGON COIL CENTER CO., LTD.
SMC TRADING INVESTMENT JSC.

SAMANCOR CHROME HOLDINGS PROPRIETARY
LTD.

PT. HANWA ROYAL METALS

SIAM HANWA CO., LTD.

SEATTLE SHRIMP & SEAFOOD COMPANY, INC.|

HANWA CANADA CORP.

HANWA SINGAPORE (PRIVATE) LTD.
HANWA AMERICAN CORP.

HANWA THAILAND CO., LTD.

HANWA METALS (THAILAND) CO., LTD.

HANW& VIETNAM CO., LTD.
HANWA MEXICANA, S.A. DE C.V.
HANWA UK LTD.

HANWA ITALIA S.R.L.

PT. HANWA INDONESIA

HANWA EUROPE B.V.

HANWA MIDDLE EAST FZE
HANWA (MALAYSIA) SDN. BHD.

HANWA (KOREA) CO., LTD.

HANWA TURKEY ITHALAT IHRACAT VE
TICARET LTD. SIRKETI

HANWA MIDDLE EAST STEEL TRADING L.L.C

PT. GARUDA YAMATO STEEL

HANWA REINSURANCE CORP.

6/147



EDINETOOOO
000000 00(E02554)
oooooog

(@)

( ) )
( )
222 100.0
110 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 100.0
100 @0
100 )
77 100.0
70 100.0
64 100.0
60 100.0
o7 G0
50 100.0
50 o
* @0
30 %ggig)
20 0.0
10 100.0
10 (iggig)
1o (igg:g)
20 s
100 9.8
MS 20 70.0
20 51.0
EXICANA S.A. DE C.v. Guanajuato, ™ 1000
Mexico 1,394,821 (0.0)
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PT. HANWA STEEL SERVICE Bekasi, US$ 100.0
INDONESIA Indonesia 33,000 (1.0)
HANWA STEEL CENTRE (M) Penang, R 100.0
SDN. BHD. Malaysia 80,000 :
HANWA STEEL SERVICE Chonburi, THB 100.0
(THAILAND) CO., LTD. Thai land 576,000 0.0)
) US$ 100.0
15,000 (40.0)
us$
(G 18,000 74.0
HANWA SMC STEEL SERVICE Ha Noi, VND 65.0
HA NOI CO., LTD. Vietnan 64,369 (39.0)
100 50.1 —
20 100.0
20 100.0
20 97.0
Jawa Timur, Uss$ 51.0
PT. HANWA ROYAL METALS e 3,800 )
200 100.0
20 100.0
75 77.7
SEATTLE SHRIMP & SEAFOOD Washington, US$ 100.0
COMPANY, INC. U.S.A. 30,300 :
HANWA CANADA CORP. nggg;ver’ CANS 5 300 (igg'g) SEATTLE SHRIMP & SEAFOOD
. : COMPANY, INC.
120 100.0
20 100.0
3 100.0
HANIA SINGAPORE (PRIVATE) -
LTD. Singapore 184,527 100.0
(@D)
New Jersey, US$
HANWA AMERICAN CORP. e 40,000 100.0
Bangkok, THB 100.0
HANWA THAILAND CO., LTD. Sangos 512,200 00
HANWA METALS (THAILAND) Rayong, THB 100.0
Co., LTD. Thai land 458,000 | ( (100.0) HANWA THAILAND CO., LTD.
HK$
(G 70,000 100.0
Ho Chi Minh, VND
HANWA VIETNAM CO., LTD. o 178,891 100.0
Mexico DF, MXN 100.0
HANWA NEXICANA S.A. DE C.v. | N&x160 106,933 0.0
London, GBP
HANWA UK LTD. Lo 1,500 100.0
US$ 100.0 ¢ )
1,200 (100.0)
- EUR
HANWA 1TALIA S.R.L. Milano, Italy 500 100.0
us$
¢ ) 2,500 100.0
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NT$

15,000 100.0

PT. HANWA INDONESIA Jakarta, Us$ 99.9

() Indonesia 67,100 (0.0)

63 100.0

( )
20 |( 100.0 —
Pohnpei, 100.0
HANWA REINSURANCE CORP. Micronesia 360 |( ; (100.0)
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100 38.7
100 34.1
50 33.3
100 20.0
0.0
80
) [85.7]
. S$
COSMOSTEEL HOLDINGS LTD. Singapore 56,324 31.6 —
Lysomice, PLN
SOHBI CRAFT POLAND SP. Z 0.0. poland 46,404 28.9
SENDO STEEL PIPE JOINT Ba Ria Vung Tau, VND 25.0 o
VENTURE CO., LTD. Vietnam 176,201 (12.5)
Batangas, us$
SOHBI KOHGEI (PHILS.), INC. Philippines 7,772 25.0 —
Ba Ria Vung Tau, VND
SMC TOAMI LLC. Vietnan 65,217 25.0
HANWA FELLOWS ENGINEERING Bangkok, THB 245 .
(THAILAND) CO., LTD. Thailand 6,000 .
« ) usD
9,000 2.2
NST SAIGON COIL CENTER CO., Binh Duong, VND 20.0
LTD. Vietnam 54,100 )
SMC TRADING INVESTMENT JSC. Ho Chi Minh, VND 19.5 .
) Vietnam 736,785 )
SAMANCOR CHROME HOLDINGS Johannesburg, ZAR 33.8
PROPRIETARY LTD. South Africa 2,555 (21.1) -
RMB 21.0 .
28,500 ( (21.0)
PT. GARUDA YAMATO STEEL West Java, Us$ 15.0 N
) Indonesia 424,000 ( (15.0)
()
« )
[ 1
100 20

10




@
(2025 31
)
3,441 424
93 11
256 40
196 151
256 14
705 11
296 66
445 60
5,688 777
)
@
(2025 31
Q) ) () (
1,745 253 37.4 11.5 9,255
)
816 141
93 11
82 3
77 3
131 11
101 25
445 59
1,745 253
)
®
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2026 6,000 550 550
400
2023 2025 2025
Run up to HANWA 2030
2026
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“Run up to HANWA 2030”

2555
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S10khH (2025) To Hanwa 2030
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2030

2025
2024 2025

®

HKQC Hanwa Knowledge Quality Control
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2050
GHG 2030 Scope +  34% 2021
GHG
GHG ( t-CO )
Scope 2024 2025
Scope 17,226
Scope 27,869
Scope , 45,095
2025 Scope , 2025
2024 GHG
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78
Professional & Global (P&G)
P&G
MBA
2022 Hanwa Business School (HKBS)
HKBS
P&G
DNA 2024
HKBS
2024
12
2018
2025
2021 2022 2023 2024 2025

4.3 4.8 5.0 6.6 3.2
96.1 89.1 93.2 95.0 100
2 2 6 3 20
28.4 69.5 71.4 133.1 150.0
7.4 11.3 12.1 28.7 20.0
23.3 30.5 33.9 29.5 30.0
37.0 39.2 49.8 37.1 30.0
2.3 1.9 2.1 2.6 3.7
42.9 69.0 52.3 62.5 80.0
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5.0 5,545 14
23.8 615 32
23.8 597 46
18.4 454 82
2024
3.9
1,552 45 35.0 331 30
SAMANCOR
CHROME HOLDINGS PROPRIETARY LTD.
1.7 1,842 20
28.0 60 84
25.5 2,268 40
43.0 30 98
14.3 1,404 87

73.3 23
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13.0 3,916 55
58.8 104 25
30.2 4,413 19 5.9 82 78
0.3 1,337 44 37.8 24
0.1
1,658
4.2 7,763 35
4.6 3,823 28 0.8
0.7
9.2 3,894 70
30.1 32.2 32.9 35.0
2024
500 50
111 99 14.6
652 63
44 .3 101 31
218 37 10 14
117
93 263 19
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5.0 5,545 14
1.7 6,801 12.0 8,744 14
4.4 4,139
12.8 790 74
8.4 123
75
5.3 141 61
7.4 61 99
57.9 57
33.2 193 49
17.2 461 40
18.4 454 82
944.90 1,125.66
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2025 2025
2025 2026
597 700
597
14.1 12.0
ROE
ROE 2.1pt
14.1
3.0 2.5
DOE
0.5pt
3.0
0.8 1.0
Net DER
0.8
478 800
PT.HANWA INDONESIA PT. GARUDA YAMATO
STEEL PMB
TECHNOLOGY BHD.
1,349 1,700
8.2 796
15.1 553
0.1 1,349
ROE= +
DOE= +
Net DER= +
70
1,070
2017 2024
10
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9,686
5,502 57 1,049 90 1,047
1,139 518
L 1
L 1 @O
@
(2025 31 )
( )
( ) )
( )
1,384 446
) 1,967 (1.407) 63 3,415 [81]
980
, ) 255 () 111 366 [137]
203
E ) ) 76 ) 37 114 [16]
42
E , ) 16 ) 4 21 [6]
)
1,136
256
45
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(2025 31
( )
( ) )
( )
5,784 39
) ( ) 2,397 (92.356) 462 8,644 [6]
2,269 47
) ( , 845 (74.340) 638 3,753 [4]
1,189 43
( ) 1,700 (10.642) 821 3,711 [13]
2,853 23
42 ’ 0 2,897
) ( ) (13,211) [ 1]
966 39
( , 1,302 (43,142) 498 2,767 [ ]
)
(€)
(2025 31
( )
( ) ( ) ()
HANWA METALS 231 61
(THAILAND) (Rayong, 771 (21,005) 2,278 3,280 [ ]
C0., LTD. Thailand) ’
237
g ) ) ( ) 989 (66,666) 2,054 3,044 [11]
HANWA STEEL
SERVICE - 270 191
MEXICANA, (Guaqajuato, 1,898 (68,043) 843 3,012 [ ]
S A DE C.V. Mexico)
PT. HANWA STEEL
SERVICE 125
(Jawa Barat, 1,135 654 1,790
ENDgNESIA Indonesia) (37,255) [60]
HANWA STEEL
SERVICE - 352 231
(THAILAND) (ﬁﬂg’:tl’g;&) 4031 (40,260 1YY 872 [ ]
CO., LTD.
)
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(€))
)
114,000,000
114,000,000
) )
(2025 31 )| (2025 27 )
42,332,640 42,332,640 100
42,332,640 42,332,640
@)
©)
)
) (@D) ( ) ) ( ) ( )
2017 10 169,330,560 | 42,332,640 45,651
() 2017 29 70 2017 10
169,330,560 42,332,640
®)
(2025 31 )
( 100 )
)
) 44 33 298 231 23 7,122 7,751
¢ ) 112,360 | 11,068 | 60,812 | 112,325 167 | 126,086 | 422,818 50,840
) 26.57 2.62 14.38 |  26.57 0.04 29.82 | 100.00
() 1,949,904 19,499

54
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(2025 31 )
(
C ) ()
— 5,510 13.65
( )
— 2,374 5.88
12 1,716 4.25
1,526 3.78
JP MORGAN CHASE BANK 385632 25 BANK STREET,CANARY WHARF,
LONDON, E14 JP, UNITED KINGDOM 1,102 2 05
( ( 15—
)
13— 1,112 2.76
DFA INTL SMALL CAP VALUE PALISADES WEST 6300, BEE CAVE ROAD
PORTFOLI0 BUILDING ONE AUSTIN TX 78746 US sa1 1.5
( ( 27 30 ) :
)
600 1.49
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE
COMPANY 505001 BOSTON, MASSACHUSETTS
551 1.36
( ( 15— )
)
13 522 1.29
15,748 39.00
) 1,949 4.61
(2025 31 )
) )
( )
( )
( )
( ) 1,949,900
( ) 40,331,900 403,319
50,840
42,332,640
403,319
) ( ) 5,400 ( 54 )
100
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) ) ) )
( ) » 1,949,900 1,949,900 4.61
1,949,900 1,949,900 4.61
155 155
@
)
) )
) (2822 ig ) 2024 ) 400,000 2.,000,000,000
309,000 1,999,502,000
91,000 498,000
() 22.75 0.02
) — —
) )
X (22525 " ) 2026 1) 1,250,000 5,000,000,000
) — —
141,000 732,135,000
() 88.72 85.35
O 2025
A3)
) )
349 1,792,080
89 454,780
2025
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( ) 23,856 150,950, 800 — —
1,949,904 — 2,090,993 _
) ( ) 2025
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2025
DOE
DOE2.5
454
2024 11 4,240 105.00
2025 26 4,845 120.00
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BCP Business Continuity Plan
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1986
2013

1961 14 2014 () 160
2015

2016

2017

2022 « )

1983
2012

2013
2014
2016
2019 ) 114
2019

2024

2025 C )

1960 18

1983
2012

2013
1960 30 2014 ) 122
2016
2019

2025 C )

1984
2012
2014
2017
1961 11 2017 () 74

2021 C )

1983
2014

2015
1960 11 2018 ) 129
2020

2025 C )
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1966
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2000
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1981
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2009
2011
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