24
2025 24
74 2024 2025
Goldwin Inc.
210
(
(
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70 71 72 73 74
2021 2022 2023 2024 2025

90,479 98,235 115,052 126,907 132,305
15,984 20,285 28,083 32,601 30,806
10,734 14,350 20,977 24,281 24,444
11,469 15,365 22,621 27,493 23,865
52,916 63,411 80,056 100,170 111,203
91,376 99,085 118,517 140,977 150,877
1,164.16 1,398.56 1,774.20 2,226.70 2,489.98
236.64 316.30 465.69 539.09 545.97
57.8 63.9 67.4 70.9 73.2
21.6 247 29.3 27.0 23.2
29.9 19.6 27.1 18.3 15.1
7,401 18,049 20,222 18,551 24,437
3,261 1,567 3,381 1,488 208
162 11,853 7,725 9,367 14,768
20,287 25,036 34,207 42,011 51,985
1,424 1,510 1,515 1,523 1,460
(1,406) (1,487) (1,462) (1,474) (1,470)
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70 71 72 73 74
2021 2022 2023 2024 2025

79,583 85,838 104,639 114,991 120,671
14,589 17,484 24,707 27,739 30,077
10,259 11,951 18,454 20,525 24,168
7,079 7,079 7,079 7,079 7,079
47,448 47,448 47,448 47,448 47,448
34,896 42,065 54,788 69,085 79,681
70,388 74,543 90,579 106,766 117,835
769.37 929.71 1,216.37 1,538.22 1,797.43
70.00 85.00 110.00 162.00 163.00
(15.00) (20.00) (25.00) (30.00) (40.00)
226.17 263.41 409.68 455.70 539.82
49.6 56.4 60.5 64.7 67.6
31.9 31.1 38.1 33.1 32.5
31.3 23.6 30.8 21.6 15.3
30.9 32.3 26.9 35.5 30.2
1,110 1,188 1,221 1,224 1,236
(1,212) (1,263) (1,334) (1,354) (1,355)
118.8 105.7 213.7 170.9 147.0
TOPIX( (142.1) (145.0) (153.4) (216.8) (213.4)
8,630 7,530 12,640 13,735 9,950
5,270 5,610 5,890 8,611 6,989

2022
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1977 21

1951 12 50 1062
1952

1956

1958

1963 210

1970

1971 12

1972

1977

1979 2003

1979 100

1979

1981

1986 20 31
1988

1991 12

1993

1995

1995

1997

1997

2001
2003
2003
2011 11 2025

2013 GOLDWIN AMERICA INC.
2017 12

2019 nanamica USA, Inc.
2020 GOLDWIN EUROPE GmbH
2020

2021

2022

2022

2022

2022 GOLDWIN PLAY EARTH FUND

2023 PLAY EARTH PARK

2024

2024

2024 10 Goldwin Korea Corporation
2025

2025 GOLDWIN LONDON LIMITED
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Goldwin Sai Gon Vietnam Co.,Ltd.
Goldwin Korea Corporation
Goldwin Europe GmbH
Goldwin America,Inc. nanamica

USA, Inc.

GOLDWIN PLAY EARTH FUND

YOUNGONE OUTDOOR Corporation

Goldwin America,Inc.

Goldwin Europe GmbH

nanamica USA, Inc.
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GOLDWIN PLAY EARTH FUND

PLAY EARTH PARK

Goldwin Korea Corporation

Goldwin Sai Gon Vietnam Co.,Ltd.

YOUNGONE OUTDOOR Corporation

Bt (il
YVOUNGONE OUTDOOR Corpaorat jor QR[]

2
e
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50 100.0
100 100.0
100 100.0
USs$8,300 100.0
Goldwin America,Inc.
US$4,500 100.0
100 100.0
45 100.0
Goldwin Europe GmbH EUR4,115 100.0
nanamica USA, Inc 100.0
US$3,000
(100.0)
500 100.0
30 100.0
GOLDWIN PLAY EARTH
FUND 1,564 99.2
PLAY EARTH PARK 490 100.0
60 96.7
45
65.0
Goldwin Korea 1,000
B} 60.0
Corporation
YOUNGONE OUTDOOR 3,000 0.7
Corporation )
10 31.7
O)
2025
2025 13
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2025 31
1,460 [1,470]
[1]
@
2025 31
1,236 [1,355] 44.8 16.4 7,143,719
[]
€
“
8.9 78.0 67.5 67.8 77.5
2015 64
1991 76
1991
25 71
2015 64
1991 76
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2024 4 2030 PLAY EARTH 2030
Goldwin

20.0
0.3

@

PLAY EARTH PARK

Purpose Vision
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PLAY EARTH
2030

PLAY EARTH 2030 KPI

TCFD
PLAY EARTH 2030
2022
TCFD
2024 PLAY EARTH 2030

1.5 4.0
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2022 1.5 4.0
2024

Net Zero Emissions by 2050 Scenario NZE

IPCC 5 Representative Concentration Pathways

(RCP2.6/RCP8.5)

IEA : Net Zero Emissions
by 2050 Scenario

1.5 NZE2050
IPCC : Representative
Concentration Pathways
(RCP2.6)
ESG
(
2024
2024
4 IPCC : Representative
Concentration Pathways
(RCP8.5) ESG
(
2030 1.5 4 2
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2030 2050
2030 PLAY EARTH 2030
5 Value Play
Imagine Engage Create Respect
KPI1
2025 2027
2026 2025
47
100
39
80 78
49.4
70 DNA
2023 2024
Purpose Vision Value 5 Value Play Imagine
Engage Create Respect
5 Value
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2025

4,454

84,784

9.06

2021

2022

2026

2024 9

2023
2025
160.37

2025

1,790.2

160.4

2025

70

84.7
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13

14

@

8.1
0.7

@

2024 2025 31

132,305
30,806 5.5

51,985

24,437
9,935
30,218

208
2,007
1,040

14,768
8,036
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5,885

8,328

1,488

5,400
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2021 3 2022 3 2023 3 2024 3 2025 3
() 57.8 63.9 67.4 70.9 73.2
() 351.4 283.6 478.9 315.1 245.1
() 1.3 0.2 0.1 0.1 0.0
57.1 223.8 474.0 501.7 635.6
€]
a
50
30 50
30
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1.77

1,167

33,014

€

51,985

93,438
9,047
19,537
19,220
1.72
57,438
609
27,572
1,167
39,674
2,244
111,203
5,475
73.2
23.2
24,437
14,768
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9,606

919
1.93

1,003
1.74

294
913

1,133
3,691

11,033
16,407

2.3

9,973
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18
0.3
“
95.8
108.6
132,305 4.3
68,925 2.6
0.8 52.1
21,905 8.1
J-ESOP 47,020 8.5
YOUNGONE OUTDOOR Corporation
30,806 5.5
1,156
1,793 29.7
5,765 24,444 0.7

21/118



EDINETOOOO
00000000 000(E00603)

OooooOodd
G
2022
Goldwin 2025
Goldwin THE NORTH FACE
2026
2025
Goldwin 2033 500
2025
THE NORTH FACE
2026 140,500 6.2
25,900 18.2 33,900 10.0
25,400 3.9

2021 2022 2023 2024 2025 2026

C ) C ) C ) C ) C ) C )
90,479 98,235 115,052 126,907 132,305 140,500
14,838 16,501 21,904 23,847 21,905 25,900
15,984 20,285 28,083 32,601 30,806 33,900
21.6 24.7 29.3 27.0 23.2

707
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3,211
(¢
2025 31
404
382 39 21 847 380
29,708.76)
157
282 9 449
(13,578.28)
1,590
142 0 1,732 15
(62.77)
GOLDWIN 2,148
443 4 2,596 16
(85.39)
(@
1
2
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184,000,000
184,000,000
2025 31 2025 24
47,448,172 47,448,172
100
47,448,172 47,448,172
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2020 30
200 47,448 7,079 258
2020 14 2020 30 200,000
200,000 47,448,172
2025 31
100
40 26 158 241 21 8,888 9,374
163,390 8,542 114,024 108,099 157 79,648 473,860 62,172
34.48 1.80 24.06 22.81 0.03 16.81 100.00
1,425,294 14,252 94
1,425,294 2025 31
1,422,894
16,945
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2025 31

4,876 10.60

4,367 9.49

34-6 YEOUIDO-DONG, YEONGDEUNGPO-GU,
SEOUL , KOREA 3,377 7.34
27 30
34-6 YEOUIDO-DONG, YEONGDEUNGPO-GU,
SEOUL , KOREA 2,109 4.58
27 30

2 1,980 4.30

12 1,905 4.14

12 1,694 3.68

1061 1,602 3.68

1061 1,624 3.53

12 1,225 2.66

24,853 54.00
2.220

1,441
2025
One 2025
26 2025 31

913,204 1.92
649,201 1.37
2,002,500 4.22
One 739,000 1.56
4,303,905 9.07
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2025 31
1,422,800
45,963,200 459,632
62,172
47,448,172
459,632
1,694,500 16,945
2025 31
1,422,800 1,422,800 3.00
3-5-6
1,422,800 1,422,800 3.00
2,400
24
3,117,394
1,694,500
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155 155
2024 11
2024 11 2025 31 710,000 7,000,000,000
710,000 6,010,579,383
989,420,617
) 14.1
) 14.1
323 2,929,850
27 220,320
2025
12,319 85,043,916
1,422,894 1,422,921
2025
3,117,394
2025 31
1,694,500
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40 163
61
2025 14
123 2025 10
77 75
87 2025 10
87
2024 11
1,869 40
2025 14
5,661 123
2024 11
2025 14
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(Enterprise Risk Management)
(Business
Continuity Management) (Business Continuity Plan)
C.
d.
427
423

e.

@

@

®

4
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100% 17 17
100% 17 17
100% 17 17
100% 17 17
100% 17 17
100% 17 17
100% 13 13
100%
100% 17 17
100% 17 17
100% 17 17
100% 13 13
100% 13 13
100% 17 17
100% 17 17
100% 17 17
100% 17 17
2024 2025 17
13

2024

2024 2024 2025
100%
100%
100%
100%
89%
100%
86%
86%
89%
66%

2024

2024
Web
2025
2025
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2025 2029

Purpose

PLAY EARTH2030

Goldwin
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12

2024 26 73

20

2024 26 73
2024 26

https://www.goldwin.co.jp/corporate/info/ir/defense
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1953 11

1977 10
1984
1989
1992

1994

1999

2000

2002

2009

2009 10

2020

) 154,531

1960

22

1982
2000
2004

2005

2006

2008

2010

2012

2013

2015

2017

2018

2020

() 46,075
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1978
2003
2004
2009

2010
2012

2013

1956 2014 () 322,778
2017
2018
2020
2022
PLAY

EARTH
2023

1982
2003

2006
2007
2010

2012

2013

2014

1960 19 () 35,390
2016

2017

2018

2019

2020

2021
2023

2019

2020

1961 14 2021 3,387
2022 ) ’

2022

2023
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2015

2015
2016

2017

2018

1963 14 2019 ') 8,087
2020
2021
2022
2023

2024

2020
2021

2022
1963 () 1,944
2023
2024
2024

1999
1999
1970 17 2019 ()
2023

1978
1998 12
2005

1953 29 2014 10 )

2018

2021 nobitel
2021

2010

2015 10

2018 Deportare Partners

1978 )

2022
2022

1983

2019 ID

1962 18 2024 )
2025 )

2025 1D
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2004

1976 20 2007 )

2024

1987
2006

2011

1964 2015 () 8,200

2019

2022
2023

1977
2005
2006
2008
1952 17 2013 )

2016 10

2017

1977
1999 MARUBENI TEXTILE ASIA

2003
2006
1953 11 2008 ()
2010

2012

2018

1977
2010
2012
2013
1954 )
2013
2016

2019

580,392

2024 26
2021 24
2022 23
2023 28
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2025 25 12

14 2 12.5

1982
2000
2004

2005

2006

2008

2010

CEO 1960 22 ) 46,075

2012

2013

2015

2017

2018

2020
2025 CEO
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1982
2003

2006
2007
2010
2012

2013

2014

1960 19 ) 35,390
2016

2017
2018
2019
2020
2021

2023
2025

2019

2020

2021

1961 14 2022 () 3,387,
2022 ’

2023

2025 CFO

2015

2015
2016

2017

2018

2019
1963 14 2020 ) 8,087,
2021
2022
2023

2024

2025 €00
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2020
2021

2022
€S0 1963 2023 () 1,944
2024

2024

2025 CS0

1991
2010

2013

2017

2019
CRDO 1967 20 ) 5,821

2020

2021
2023
2025 CRDO

1992
2017

2017 12
2023
2023 Goldwin America,Inc. CEO

1969 14 () 2,444

2024

2025

2025

1999
1999
1970 17

2019 )
2023

1978
1998 12
2005

1953 29 2014 10 )

2018

2021 nobitel
2021
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2010

2015 10

2018 Deportare Partners
1978 )

2022
2022

1983

2019 ID

1962 18 2024 )
2025 ID

2025 ID

2004

1976 20 2007 )

2024

1987
2006

2011

1964 2015 () 8,200

2019

2022
2023

1977
1999 MARUBENI TEXTILE ASIA

2003
2006
1953 11 2008 )
2010
2012

2018

1977
2010
2012
2013
1954 )
2013
2016

2019
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1982

2005 Mitsui Plastics,Inc. President
CEO

2010

1959 12 2013 10 )

2017
2021 DM

2025

111,348

2025 25
2022 23
2023 28
2025 25
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100% 16 16 100% 17 17
100% 16 16 100% 17 17

(b)

10
©
() KAM: Key Audit Matters
KAM KAM
(e
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5
2
7
399

50/118



=70:15:15

80

2005

2024 26 73
2016

29 54
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44 53%

28 33%

18 28%

CEO

100%

100

44

28

28
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CEO

CEO
CEO
CEO

2025

2025

200%

100
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CEO C00 CFO CSO
20% 25% 25%
20% 25% 12.5%
20% 25% 12.5%
20% 0% 0%
20% 25% 50%
200%
200%
3
ROE
X
ESG
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ROE 80%
ESG 20%
2025 25 74 800
100 12
2016 23 65 70
396 270 125 59 7
18 18 1
72 72 9
2024 26 73
(
132,305 21,905 30,806
C D
Cc
(
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15 3,264
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395,400 395,400
1,015 766
300,000 150,000
839 1,065
63,100 63,100
96 129
175,000 175,000
177 129
150,000

394

42,000 14,000
121 144
15,000 15,000
153 69
12,500 12,500
50 38
597,375 597,375
685 569
154,560 154,560
64 48
10,000 10,000
23 20
20,000 20,000
20 27
11,000 11,000
11 12
2,250 2,250

2 2

100 100

1 1
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(2024 31 ) (2025 31 )
43,479 52,526
73 53
6,571 5,419
13,812 14,064
16,887 17,884
380 372
949 962
1,685 2,157
7 3
83,832 93,438
1,995 2,604
221 152
4,691 4,679
1,457 1,899
1,602 1,489
9,969 10,824
720 519
921 626
1,428 1,605
60 56
3,131 2,808
34,181 33,014
45
2,717 2,947
2,730 3,201
19 19
1,497 2,410
2,990 2,301
137 88
44,044 43,805
57,144 57,438
140,977 150,877
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(2024 31 ) (2025 31 )
4,312 4,294
15,490 15,915
940 354
485 718
2,783 3,192
5,685 1,993
316 519
1,769 2,130
908 866
1,605 857
4,993
1,569 1,556
35,866 37,391
432
997 1,557
185 186
58 68
2,748
517 469
4,940 2,282
40,807 39,674
7,079 7,079
1,548 1,578
97,061 113,468
10,362 15,838
95,326 106,289
1,812 1,771
40 5
2,927 2,418
100 90
4,680 4,093
162 820
100,170 111,203
140,977 150,877
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2023 2024

2024 31 ) 2025 31 )
126,907 132,305
59,734 63,379
67,173 68,925
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