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2020 2021 2022 2023 2024

( 2020 ( 2021 ( 2022 ( 2023 ( 2024

2021 2022 2023 2024 2025
31 ) 31 ) 31 ) 31 ) 31 )
119,976 118,169 122,053 150,552 171,553
20 27
25,115 32,998 35,777 44,241 56,273
16,468 22,234 25,056 29,802 39,270
69,546 3,803 2,971 104,875 17,103
513,337 513,316 504,487 601,700 573,945
9,839,581 | 10,688,166 | 10,200,848 | 10,501,098 | 10,422,756
6,947.19 6,944.03 6,818.61 8,121.61 7,735.86
222.89 300.81 338.74 402.40 529.50
5.2 4.8 4.9 5.7 5.5
3.42 4.33 4.92 5.38 6.68
7.00 5.14 6.38 10.30 8.97
804,407 633,980 681,807 103,721 337,181
171,121 41,470 43,071 80,187 69,096
3,718 3,906 5,974 7,837 10,828
1,366,991 1,955,622 1,310,932 1,279,596 1,000,682
2,812 2,754 2,653 2,587 2,537
[1,412] [1,403] [1,393] [1,366] [1,363]
1,037 2,136
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137 138 139 140 141
2021 2022 2023 2024 2025

107,113 104,646 108,304 135,590 156,742
20 27
22,677 30,491 34,401 42,468 54,804
14,934 20,777 24,373 28,834 38,588
24,658 24,658 24,658 24,658 24,658
76,655 76,655 76,655 76,655 76,655
501,797 499,771 490,750 576,703 549,677
9,817,924 | 10,665,997 | 10,179,535 | 10,471,167 | 10,391,230
8,327,229 | 8,620,534 | 8,661,142 | 8,716,822 | 8,830,522
5,097,480 | 5,340,224 | 5,570,150 | 5,867,380 | 6,188,031
3,116,003 | 3,131,754 | 3,056,164 | 3,086,419 | 2,925,218
6,791.01 6,760.80 6,632.94 7,784.20 7,408.77
50.00 67.50 90.00 122.50 175.00
) () (25.00) (27.50) (40.00) (55.00) (77.50)
202.12 281.10 329.50 389.33 520.31
5.1 4.6 4.8 5.5 5.2
3.17 4.14 4.92 5.40 6.85
7.72 5.50 6.56 10.64 9.13
24.73 24.01 27.31 31.46 33.63
2,638 2,556 2,461 2,385 2,291
[1,356] [1,353] [1,339] [1,307] [1,301]
115.1 119.0 169.3 319.8 375.8
TOPIX) (142.1) (144.9) (153.3) (216.7) (213.4)
1,736 1,669 2,472 4,185 4,956
1,193 1,125 1,461 2,096 3,520
1,037 2,136
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10

10

10
11

12

12

10

11

31

9,000

6/187

EDINETOOOO
00000000 O(E03545)
oOoOooodn



2016
2016

2017
2018
2018
2018
2019
2020
2021
2021
2022
2022
2022
2022
2023
2023
2023
2024
2024
2025
2025

11

12

10
11
12

77 NEXT CONSULTING PTE. LTD.

7/187

EDINETOOOO
00000000 O(E03545)
oOoOooodn



EDINETOOOO
00000000 O(E03545)
oOoOooodn

17

77 NEXT CONSULTING PTE. LTD.

8/187



EDINETOOOO
00000000 O(E03545)
oOoOooodn

1

HLT REES s AEIEEIELRT, MR G

- Jay lny

=
-il

I
I

U—ANHs | e
Lo Y — AR (Y — A RHE)

H o ST S ot

L7 MR AR 00 OO MR AE 55

gt bbb — F(Z L Py M — FEED

Lol L e s e (i 0 M 3 | )

LY HF—F&a AT 1 SRS (MEFRER. o7 0 o V1,

ARSI L S MRS 02 36)

LAz s b= XS (T 7 > FE )

Lt a—vrFHs LA H (AR5

b bEFEsAY Y a— g r XEXSH(a VAT 1 v YR

L A — AR E H (IR R SR E)

Lbe Ry o XA (R - HMOZIEERE,. 2 ohAy 0 v V58
IR TS T i

77 NEXT CONSULTING PTE. LTD. (= a7 4 i & 55HE)

Ly o ot (7 v o P )

T 7T ma— PR AR RS

TTAFFTFE oo« f w2 b A FERTRGTRITLHS

b v B2 2 B AT TR G

TTARFF D ad i b AW M2 IR IR s

Lt b 20 1 SR RS

() 2024 ( ) 2025 77 NEXT
CONSULTING PTE. LTD.( )

9/187



EDINETOOOO
00000000 O(E03545)
oOoOooodn

) ) s

100 w00.0| @ —
30 w00.0| @ —

64 100.0 (é) _
3,000 1000 @ —
200 0.0 D —
100 w000 @ —
100 w00.0| @ —
200 w00.0| @ _
300 100.0 (é) —
100 0.0 D _

)
)

10/187



EDINETOOOO

OO0OO0O000O0On0(E03545)
OoOoOoOoOodno
€))
2025 31
2,291 43 203 2,537
) [1,301] [17] [45] [1.363]
) 1,348
[ 1]
@
2025 31
) ) ) C )
2,291
[1.301] 38.9 16.0 7,602
) 1,279
[ 1]
1,977
(©)
C )
) )
)
) ) « )
19.4 92.3 36.8 59.2 51.1
)
2015 64
1991 76
1991
25 71
100
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2024 2030
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2030
2024 2013 59.5
( t- )
2013 2021 2022 2023 2024
( 1,894 1,483 1,185 1,138 1,150
)
( ) 14,901 8,848 8,079 7,295 5,653
( 16,795 10,331 9,264 8,433 6,803
(2013 ) — 38.5 44.8 49.8 59.5
2023
15
15 (Partnership for Carbon Accounting Financials)
2024
91.3
t- )
2022 2023
10,013,332 8,535,613
524 494
1,212 1,159
15 10,011,596 8,533,960
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X
> X
15
GHG
+ Z
ver2.5
ver3.4
Partnership for Carbon Accounting Financials
18
2,040,693 19.8 2.24
1,607,857 2.3 3.02
653,992 25.7 2.78
481,110 5.2 3.63
241,229 4.4 1.80
226,051 11.2 3.74
210,061 2.0 3.18
194,654 26.2 1.93
135,406 5.4 2.14
10 127,233 1.3 3.14
11 65,789 0.7 2.08
12 55,833 7.0 3.68
13 20,697 2.1 1.95
14 19,087 12.2 2.62
15 11,641 10.9 2.58
16 8,267 2.6 3.58
17 1,392 2.4 4.00
18 772 8.0 4.00
19 2,432,197 2.2 2.86
— 8,533,960 3.8 2.84

25/187



EDINETOOOO

00000000 O(E03545)
oOoOooodn
18

1,146,428 3.3 3.98
831,036 15.6 1.52
387,382 5.2 3.94
153,573 3.8 3.96
137,949 2.2 4.00
118,873 15.5 3.88
70,191 1.0 4.00
61,243 4.9 3.87
42,018 6.8 3.62
10 37,431 9.0 2.21
11 19,286 3.0 3.55
12 17,246 1.4 3.69
13 6,354 3.4 4.00
14 5,714 13.6 4.00
15 1,383 2.4 4.00
16 1,079 3.9 4.00
17 623 12.1 4.00
18 — — —
19 1,466,480 1.8 3.85
— 4,504,289 4.5 3.71
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49.0 2025 51.0
3.6 2025 3.6
194 2025 250
7 2025 21
16 2025 18
84 2025 90
16.0 2025 23.0
24.2 2025 28.0
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) 2.7 2025 3.0
) 2.0 2025 2.2
274 2025 330
1,612 2025 1,700
) 9 2025 10
) 109 2025 115
) 1,494 2025 1,575
141 2025 150
96 2025 146
6.0 2025 7.0
2023 5.0
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2024

19.4 2025 21.0
24.1 2025 25.0
92.3 2025 100.0

6.0 2025 7.0

2.8 2025 2.7
90.2 2025 90.0

)
1991 76
1991 25 71
100
1960 123
2024

2.7 2025 1.8

94.4 2025 95.0

75.6 2025 75.0

15.1 2025 10

60.2 2025 65.0

3.4 2025 3.6

98.7 2025 98.5

)
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Vision 2030
( ) 257
3,160
1,579
783
1,715 53
89 69
120 32
94 68 392 70
3,371 81
690 96
108 28

2 9,192
1,152 80
562 73
2,789 14
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€Y
8 9,608
0.1 84
11. 660
12.3 662
2024 31 2025 31 ( )
( )IED) ( )IGD) ) O
8,935,104 8,960,892 25,788
8,962,792 8,986,452 23,660
6,004,698 6,016,242 11,544
2,213,215 2,232,116 18,901
704,594 696,664 7,930
« )
567,472 633,541 66,069
) (
(
2024 31 2025 31 ( )
( )G ( )IGD) )
8,389,280 8,380,873 8,407
8,416,969 8,406,434 10,535
5,753,133 5,768,011 14,878
1,957,359 1,947,998 9,361
668,131 651,248 16,883
« )
534,992 601,230 66,238

37/187

EDINETOOOO



EDINETOOOO

OO0OO0O000O0On0(E03545)
OooooOodd
5.3 3,160 6 1,705
4.3 1,787

2024 31 2025 31 ( )

( X)) ( (D) (GDIED)
( 5,854,516 6,170,579 316,063
( 5,867,380 6,188,031 320,651
2,534,779 2,755,059 220,280
1,327,852 1,363,727 35,875
) (1,270,307) (1,302,018) (31,711)
553,774 514,559 39,215

)
2024 31 2025 31 ( )
( X)) ( () (GDIED)

4,137,002 4,315,795 178,793
4,149,866 4,333,248 183,382
1,879,812 2,015,848 136,036
1,285,209 1,321,261 36,052
) (1,230,189) (1,262,277) (32,088)
469,647 438,863 30,784
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5.1 1,579
9,192
2024 31 2025 31 ( )
( X)) ( () (GDIED)
3,077,129 2,919,208 157,921
208,626 191,857 16,769
( (145,238) (126,707) ( 18,531)
1,896,185 1,730,481 165,704
385,773 465,022 79,249
792,107 590,711 201,396
718,304 674,748 43,556
972,317 996,868 24,551
10.60
2025 31
(D)
10.60
5,248
49,491
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6.8 58 72
18 60
27.1 120 32 562 73
31.7 94 68 392 70
( )
( )I@D) ( )I@D) () )
« ) 85,305 91,177 5,872
92,729 103,104 10,375
15,776 17,607 1,831
23,200 29,535 6,335
13,774 21,133 7,359
12,574 11,559 1,015
54,384 52,524 1,860
« ) 3,674 337 3,337
14,383 16,409 2,026
« ) 2,611 1,547 1,064
2,160 1,005 1,155
44,241 56,273 12,032
34 7 27
() 34 7 27
44,206 56,265 12,059
14,308 16,089 1,781
% 905 809
14,404 16,994 2,590
29,802 39,270 9,468
29,802 39,270 9,468
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( )
( )I@D) ( )1 @) (@) )
3,674 337 3,337
3,606 | ( 5,221) —|( 8,827) 3,606
73| (5,565) 1,196 | (5,492) 1,123
24 11 13
370 | (4,369) —| (4,739 370
175 859 684
136 21 115
108 304 196
— ) 851 —) 851
5 6 1

)0
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107 56
103 75 1,031 4
18 24 175 80
63 35 295 35
)

) ( ) ( ) ( )
76,712 16,016 92,729
87,468 15,635 103,104
76,933 18,031 5 94,959
92,945 17,804 149 110,600

221 2,014 5 2,230
5,476 2,168 149 7,495

20 20

27 27
15,686 69 15,756
17,509 71 17,580
21,264 146 21,410
23,556 148 23,705

5,577 77 5,654
6,047 77 6,124
10,907 12,292 23,200
17,946 11,588 29,535
14,251 282 63 14,470
16,833 18 16,852
25,159 12,574 63 37,670
34,780 11,607 46,387
)
1 63 )
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1,994
0.15 160 12
1,523
0.05 52 55
( ) ( ) )
9,664,518 76,933 0.79
9,863,936 92,945 0.94
5,546,439 46,613 0.84
5,871,027 55,142 0.93
18,568 17 0.09
10,876 12 0.11
2,722,443 29,597 1.08
2,526,552 34,667 1.37
3,592 3 0.10
49,750 177 0.35
1,088,017 673 0.06
1,089,854 2,751 0.25
9,383,775 221 0.00
9,536,111 5,476 0.05
8,609,947 105 0.00
8,619,126 5,201 0.06
248,384 7 0.00
263,150 230 0.08
8 0 0.00
164 0 0.52
630,092 43 0.00
751,903 55 0.00
( 87,458 88,062 )
( 111,437 112,761

) ( 1 63 )
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0.28 2 27
190
0.01 1 54
( ) ( ) ()
317,940 18,031 5.67
329,921 17,804 5.39
102,498 5,357 5.22
105,245 5,357 5.09
207,367 12,561 6.05
219,970 12,395 5.63
1,603 64 4.03
385 16 4.32
6 0 0.46
4 0 0.47
317,578 2,014 0.63
336,658 2,168 0.64
24,048 539 2.24
16,100 383 2.38
11,232 647 5.76
13,585 707 5.20
12,351 723 5.85
2,349 128 5.48
1,386 86 6.22
9 0 4.91
( 72 62 )
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9,982,459| 268,297|9,714,162| 94,965 5| 94,959 0.97
10,193,858| 304,288| 9,889,569 | 110,749 149| 110,600 1.11
5,648,938 5,648,938 51,971 51,971 0.92
5,976,272 5,976,272| 60,500 60,500 1.01
18,568 18,568 17 17 0.09
10,876 10,876 12 12 0.11
2,929,810 2,929,810| 42,159 42,159 1.43
2,746,522 2,746,522| 47,062 47,062 1.71
5,196 5,196 68 68 1.31
50,136 50,136 193 193 0.38
1,088,023 1,088,023 673 673 0.06
1,089,859 1,089,859 2,751 2,751 0.25
9,701,354| 268,297| 9,433,056 2,235 5| 2,230 0.02
9,872,769| 304,288| 9,568,481| 7,644 149| 7,495 0.07
8,633,995 8,633,995 645 645 0.00
8,635,226 8,635,226 5,585 5,585 0.06
248,384 248,384 7 7 0.00
263,150 263,150 230 230 0.08
11,240 11,240 647 647 5.75
13,749 13,749 708 708 5.15
12,351 12,351 723 723 5.85
2,349 2,349 128 128 5.48
631,479 631,479 130 130 0.02
751,912 751,912 56 56 0.00
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