24

2020 25

51 2019 2020

Fuyo General Lease Co., Ltd.

2020
23

2020
23

114

32 13

95
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(€5)
47 48 49 50 51
2016 2017 2018 2019 2020
493,845 507,163 590,318 618,119 712,330
29,187 31,379 35,200 39,100 44,045
17,464 19,974 21,944 25,515 26,187
12,787 25,397 27,702 21,965 25,245
232,531 259,192 282,574 295,039 311,819
2,113,072 2,300,090 2,430,536 2,592,981 2,752,598
6,898.56 7,547.33 8,242.50 8,680.32 9,204.20
579.17 661.80 726.41 844.69 871.95
574.15 655.96 719.99 837.77 865.56
9.9 9.9 10.2 10.1 10.0
8.6 9.2 9.2 10.0 9.7
8.3 7.5 9.9 6.5 6.3
151,471 154,276 104,417 79,975 108,804
1,233 4,649 5,679 9,393 11,242
150,279 157,674 113,549 105,502 127,754
51,406 50,561 54,062 69,918 77,416
1,559 1,703 1,715 1,960 2,416
(136) (294) (293) (331) (982)
28 2018 16 50
47 49
50 47 49
50 BBT 50
BBT
BBT
51 50
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47 48 49 50 51
2016 2017 2018 2019 2020
366,483 358,831 424,239 384,706 370,188
18,563 20,445 22,504 24,902 25,725
12,788 14,755 15,549 17,826 16,462
10,532 10,532 10,532 10,532 10,532
30,287,810 | 30,287,810 | 30,287,810 | 30,287,810 | 30,287,810
176,327 190,946 206,439 214,333 220,868
1,614,577 1,757,454 1,865,146 1,971,196 | 2,104,065
5,820.27 6,297.28 6,800.14 7,082.03 7,343.64
100.00 130.00 146.00 188.00 205.00
(48.00) (60.00) (68.00) (78.00) (100.00)
424.07 488.89 514.71 590.17 548.15
420.40 484.58 510.16 585.33 544.13
10.9 10.8 11.0 10.8 10.5
7.4 8.1 7.9 8.5 7.6
11.3 10.2 13.9 9.3 10.0
23.6 26.6 28.4 31.9 37.4
670 689 689 704 715
1) (23) 11) (10) (13)
101.6 108.1 156.2 125.1 129.4
TOPIX (89.2) (102.3) (118.5) (112.5) (101.8)
6,250 5,780 8,300 8,550 7,490
4,200 3,885 4,765 4,915 4,585
28 2018 16 50
47
50 47 49
50 BBT 50
BBT
BBT
50 188 50 14
TOPIX
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1969

1970
1973

1987
1987
1988

1993

1994
1996
1999
2001
2002

2002
2004

2004
2005

2005

2007

2008

2008
2008

2011

2012
2014

2015

2017

2018

11

12

10

10

100

Fuyo General Lease USA) Inc.

FGL Aircraft Ireland Limited

65

ALM 2010 Limited Fuyo Aviation Capital Europe Limited

Aircraft Leasing and Management Limited

51

Marubeni Auto Investment (CANADA) Inc. Marubeni Fuyo Auto Investment (CANADA) Inc.

50

23
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2018

2018 10

2019
2019

2019 11

Pacific Rim Capital, Inc.

100

49

60
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19

Fuyo General

Lease (USA) Inc.

Fuyo General

Lease (Canada) Inc.

Fuyo General

Lease (HK) Ltd.

Fuyo General

Lease (Asia) Pte. Ltd.

Fuyo General

(Blue) Sdn. Bhd.

FGL Aircraft

Ireland Limited

FGL Aircraft

Ireland No.1 Ltd.

FGL Aircraft

Ireland No.3 Ltd.

FGL Aircraft

Ireland No.5 Ltd.

FGL Aircraft

Norway AS

Fuyo Aviation France SARL

Fuyo Aviation Capital Europe Limited

Aircraft Leasing and Management Limited

FGL Aircraft

USA Inc.

Accretive Holdings (Thailand) Co., Ltd.

Accretive (Thailand) Co., Ltd.

Accretive Asset Management (Thailand) Co., Ltd.

FGL LEAF PANAMA S.A.

158

157
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Marubeni Fuyo Auto Investment (CANADA) Inc.

Pacific Rim Capital, Inc.

157
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240 100.00
3,000 65.00
100 73.68
73.68

18
(73.68)
9% 73.68
(73.68)
73.68

30
(73.68)
10 60.00
60.00

100
(60.00)
100 100.00
100.00

100
(100.00)
50 100.00
(100.00)
100.00

50
(100.00)
70 51.00
70 100.00
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10 100.00
50 100.00
40 100.00
3 100.00
3 100.00
3 100.00
1 100.00
100.00

10
(100.00)
10 100.00
3 100.00
L0 100.00
(100.00)
100.00

10
(100.00)
100.00

10
(100.00)
6 66.67
, 66.67
(66.67)
6 66.67
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) 66.67
(66.67)
6 66.67
5 66.67
(66.67)
Fuyo General Lease
(USA) Inc. Us$ 10,000 100.00
Fuyo General Lease
100.00
(Canada) Inc. CAN$ 1,000
(100.00)
Fuyo General Lease HK$ 10,000
(HK) Ltd. uUs$ 6,000 100.00
3,745
Fuyo General Lease
] 100.00
(Asia) Pte. Ltd. Us$ 12,030
(0.25)
Fuyo General (Blue
y (Blue) 100.00
Sdn. Bhd. 10
(100.00)
100.00
170,724
FGL Aircraft Ireland
- Uss$ 7 100.00
Limited
FGL Aircraft Ireland
100.00
No.1l Ltd. US$ 7
(100.00)
FGL Aircraft Ireland
100.00
No.3 Ltd. us$ 7
(100.00)
FGL Aircraft Ireland
100.00
No.5 Ltd. Us$ 2
(100.00)
FGL Aircraft Norway
100.00
AS NOK 30
(100.00)
Fuyo Aviation
100.0
France SARL € 1
(100.0)
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Fuyo Aviation
Capital Europe £ 20 100.0
Limited
Aircraft Leasing and
- 100.0
Management Limited £ 21
(100.0)
FGL Aircraft USA Inc. uss 100 100.0
Accretive Holdings
i 36.10
(Thailand) Co., Ltd. THB 2
(36.10)
Accretive (Thailand)
54.54
Co., Ltd. THB 69
(54.40)
Accretive Asset
Management 36.10
. THB 25
(Thailand) Co., Ltd. (36.10)
FGL LEAF PANAMA S.A. 1 100.00
528 47.35
100 30.00
80 25.00
800 37.50
8 37.50
29.11
253
(2.07)
Marubeni Fuyo Auto
CANS$
Investment (CANADA) 50.00
115,750
Inc.
Pacific Rim
) Uss$ 1 49.00
Capital, Inc.
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122,901
6,669
4,575

85,565

452,459

145,762
4,700
3,460

13,802
33,239
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@
2020 31
2,231 (981)
185 (1)
2,416 (982)
100.00
456
@
2020 31
715 13 41.3 14.8 8,833
530  (12)
185 (1)
715 (13)
€©))
2020 31 451
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2020

Creating Shared Value

©))
Frontier Expansion 2021 2021

2019 2021
2020 2022
23,840 25,000
440 500
1.90 2.0
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19

2019
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Frontier Expansion 2021

20/172



2017

€Y)
2019
2021
5.4 3,839
6.2 7,525
650
15.2
12.6 440
261
1.9 6,920
5,288
16.0 6,655

159

2021

7,123

3.1

27.4

14.5

6.4

2019

3,597
1,211

5,802

10.8

7,792

9.9 113
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Frontier Expansion

1,211
1,596

6.4

3,839

2,310

414
2.6

2.1

6.7



EDINETOOOO

00000000 O0OO(E05438)

oOoOooodn
98.7
6.7 96.1 1,674
26.8 92
74
420 336
1,180 328
553 1,703
1,088 799
54 63
112 93
3,362 661
650 500
2,699 361
200 1,277
1,055
1999 19 57
2020 31

2 0.03 78 0.02 1.05
2 0.03 78 0.02 1.05

6,676 99.97 350,995 99.98 2.22

6,678 100.00 351,074 100.00 2.22
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2020 31

1,087,707 0.50

654,985 0.16

539,700 0.10

1,742,692 0.37

220,614
10,532
2020 31

4 0.69 289 0.08
6 1.03 524 0.15
49 8.45 4,995 1.42
7 1.21 9,707 2.77
5 0.86 44,436 12.66
11 1.90 245 0.07
251 43.28 7,001 1.99
26 4.48 95,433 27.18
122 21.04 155,770 44 .37
4 0.69 175 0.05
24 4.14 1,248 0.36
2 0.34 11 0.00
48 8.28 30,247 8.62
1 0.17 9 0.00
18 3.10 898 0.26
2 0.34 78 0.02
580 100.00 351,074 100.00
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2020 31

99,842 28.44

463 0.13

23,946 6.82

14,096 4.02

138,349 39.41

3,691 1.05

209,033 59.54

351,074 100.00

2020 31

165 2.47 27,293 7.77
6,260 93.74 171,492 48.85
10 124 1.86 137,012 39.03
10 15 7 0.11 4,750 1.35
15 20 17 0.25 6,087 1.73
20 25 8 0.12 268 0.08
25 97 1.45 4,168 1.19
6,678 100.00 351,074 100.00
6.05

241172
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2017 2021 Frontier Expansion 2021
2019

2019

Frontier Expansion 2021

2020 34 57,000
100
100

Fuyo Medical Info

2018

100
ESG
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201,541 109.3
48,699 106.9
115,179 80.8
365,420 98.1
5,686 106.3
5,682 108.6
167,709 114.1
179,078 113.6
544,499 102.7
35,757 108.6
580,256 103.1
779,283 127.4
163 1.3
1,359,703 114.5

14.5
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459,878 20.3 465,705 19.5
138,611 6.1 144,519 6.1
485,041 21.5 496,615 20.8
1,083,530 47.9 1,106,840 46.4
9,539 0.4 10,900 0.5
38,524 1.7 38,476 1.6
433,196 19.2 457,387 19.2
481,260 21.3 506,765 21.3
1,564,791 69.2 1,613,605 67.7
96,031 4.2 78,445 3.3
1,660,822 73.4 1,692,051 71.0
573,736 25.4 665,557 27.9
28,265 1.2 26,383 1.1
2,262,824 100.0 2,383,992 100.0
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401,887
77,680

479,568 432,847 46,721 4,652 42,068
38,157 36,358 1,798 398 1,399
517,726 469,206 48,520 5,051 43,468
14,980 167 14,813 3,548 11,264
85,412 73,411 12,001 48 11,953
618,119 542,784 75,334 8,648 66,686

376,768

117,868

494,636 443,221 51,415 5,025 46,389
34,216 32,560 1,655 340 1,315

528,853 475,782 53,071 5,366 47,704
15,979 291 15,688 3,924 11,763
167,497 150,460 17,036 157 16,879

712,330 626,534 85,796 9,448 76,347

111 2.1 5,288
65 1.4 4,757
45 9.4 530
6.7 159
73.9
5.9 156
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820 96.1 1,674
770 105.0 1,504
50 42.0 170
104
13.9 857
33 11.0 335
16.1 414 12.6
440 2.6 261
185 8.2 2,456
167 5.7
3,118
0.1 10.0 10
2021
1,088 799
112 93
1,277 1,055
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2020 31
530,317
274,820 233,864 177,699 104,495 75,666 88,291
7,417 4,999 3,510 2,264 1,051 1,477
812,555 238,863 181,210 106,759 76,717 89,769
2020 31
547
7.5
4,851 4.3
7,458
6.4 2,310 33.4 0.7
2020 31 6.1
2,517 774
79
4,788 4,939
Frontier Expansion 2021
5.4
0.14
2017 2018 2019 2019 2021
2018 2019 2020 2020 2022
21,726 22,628 23,000 24,000 23,840 25,000
352 391 380 420 440 500
1.67 1.76 1.7 1.8 1.90 2.0
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178,524

118,027
@

506,765
3
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12,269

154

12,424

&)

26,043

340

26,383

®
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2020 31
525
8 175 450 634
(10)
190
143 154 72 370
®3)
18
18
(115) )
105
665
2020 31
148
3 25 29
) ®
560
86 87 173
) (16)
111
28 61 89
) (181)
216
27 46 8 82
) (35)
124
980
2020
2020 15
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100,000,000
100,000,000
2020 31 2020 25
30,287,810 30,287,810
100
30,287,810 30,287,810
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2018 22 49
BBT Board Benefit Trust

2008 25
2009 29
2008 29
16 15
13 104
1,300 10,400
1 1

1 1

2008 10 15 2009 10 15

2038 10 14 2039 10 14
1,611 1,669
806 835

2010 29 2011 29
17 16
163 222
16,300 22,200
1 1

1 1

2010 10 15 2011 10 14

2040 10 14 2041 10 13
2,219 2,450
1,110 1,225
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2012 28 2013 27
16 18
334 210
33,400 21,000
1 1

1 1

2012 10 16 2013 10 15

2042 10 15 2043 10 14
1,944 3,557
972 1,779

2014 29 2015 28
18 19
274 239
27,400 23,900
1 1

1 1

2014 10 15 2015 10 15

2044 10 14 2045 10 14
3,585 4,654
1,793 2,327
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2016 29 2017 29
21 22
333 222
33,300 1 22,200 1
1 1
2016 10 14 2017 10 16
2046 10 13 2047 10 15
4,607 6,841
2,304 3,421
2020 31 2020 31
@)
@
G
©)
236
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2004 12 27
860,000 30,287,810 731 10,532 1,052 10,416
2,200
2,073 50
1,700
850
1,783
2020 31
100
44 16 145 219 15 12,523 12,962
117,694 1,567 108,775 49,659 23 25,063 302,781 9,710
38.87 0.52 35.92 16.40 0.01 8.28 100.00
213,234 2,132 34
BBT 102,500
1,025
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2020 31
4,218 14.03
2,261 7.52
12 1,512 5.03
11 1,212 4.03
11 1,007 3.35
26 1,002 3.33
1,000 3.33
907 3.02
245 SUMMER STREET BOSTON, MA 02210
U.S.A.
575 1.91
19 10 429 1.43
14,126 46.97
BBT

102,500
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2020 31
213,200 100
30,064,900 300,649
100
9,710
30,287,810
300,649
BBT 102,500
1,025 1,025
2020 31
213,200 213,200 0.70
23
213,200 213,200 0.70
BBT 102,500

2020
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2018 11 20
2018 11 20
2018 11 20
2018 11 20 696
104,600

694
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155 155
2019 26
2019 2019 10 31 204,500 1,500,000,000
204,500 1,364,195,000
135,805,000
) 9.1
) 9.1
69 426,600
48 248,640
2020
29,200 101,380,400
213,234 213,282
BBT 102,500

2020
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100 105
205
454 30
2019 11
3,006 100
2020 23
3,157 105
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1953 18

1977
2006

2009
2009
2009
2016

11

2009

10,100

1956 28

1981

2013

2013

2014

2015

2015
2015
2016

11

2014

2015

2015

2015

5,000

1956

1979
2006

2009

2010
2010
2014
2018

2010

5,200

1960 21

1983
2013

2014
2014
2020

2014

2013

2014

2,400

1960 10

1984
2010

2012
2014
2016
2020
2020

2012

600
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1948

1972
2012

2014

2015

2016

1952 18
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