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2019 25
50 2018 2019
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2015 2016 2017 2018 2019
472,321 493,845 507,163 590,318 618,119
26,474 29,187 31,379 35,200 39,166
14,203 17,464 19,974 21,944 25,689
22,735 12,787 25,397 27,702 21,993
222,501 232,531 259,192 282,574 295,067
1,986,775 2,113,072 2,300,090 2,430,536 2,592,206
6,644.64 6,898.56 7,547.33 8,242.50 8,686.09
470.14 579.17 661.80 726.41 850.45
465.44 574.15 655.96 719.99 843.49
10.1 9.9 9.9 10.2 10.1
7.4 8.6 9.2 9.2 10.1
10.3 8.3 7.5 9.9 6.4
165,355 151,471 154,276 104,417 79,975
1,065 1,233 4,649 5,679 9,393
147,304 150,279 157,674 113,549 105,502
53,963 51,406 50,561 54,062 69,918
1,542 1,559 1,703 1,715 1,960
(149) (136) (294) (293) (331)
28 2018 16
46 49
@
50 46 49
@
50 BBT 50
BBT
BBT
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359,366 366,483 358,831 424,239 384,706
18,667 18,563 20,445 22,504 24,902
12,317 12,788 14,755 15,549 17,826
10,532 10,532 10,532 10,532 10,532
30,287,810 | 30,287,810 | 30,287,810 | 30,287,810 | 30,287,810
172,152 176,327 190,946 206,439 214,333
1,480,422 1,614,577 1,757,454 1,865,146 1,971,196
5,697.16 5,820.27 6,297.28 6,800.14 7,082.03
80.00 100.00 130.00 146.00 188.00
(39.00) (48.00) (60.00) (68.00) (78.00)
407.69 424.07 488.89 514.71 590.17
403.61 420.40 484.58 510.16 585.33
11.6 10.9 10.8 11.0 10.8
7.5 7.4 8.1 7.9 8.5
11.8 11.3 10.2 13.9 9.3
19.6 23.6 26.6 28.4 31.9
669 670 689 689 704
3) (21) (23) (11) (10)
132.5 134.5 143.0 205.8 165.3
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
4,930 6,250 5,780 8,300 8,550
3,330 4,200 3,885 4,765 4,915
28 2018 16
46 49
@
50 46 49
@
50 BBT 50
BBT
BBT
50 188 50 14

TOPIX
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1994
1996
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2004

2004
2005

2005

2007

2008

2008
2008

2011

2012
2014

2015

2017

2018

11

12

10

10

100

Fuyo General Lease USA) Inc.

FGL Aircraft Ireland Limited

65

ALM 2010 Limited Fuyo Aviation Capital Europe Limited

Aircraft Leasing and Management Limited

51

Marubeni Auto Investment (CANADA) Inc. Marubeni Fuyo Auto Investment (CANADA) Inc.

50

23
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Fuyo General Lease (Canada) Inc. o
Fuyo General Lease (HK) Ltd. o o
Fuyo General Lease (Asia) Pte. Ltd. o
Fuyo General (Blue) Sdn. Bhd.
() o

FGL Aircraft

Ireland Limited

FGL Aircraft

Ireland No.1 Ltd.

FGL Aircraft

Ireland No.3 Ltd.

FGL Aircraft

Ireland No.5 Ltd.

FGL Aircraft

Labuan Limited

FGL Aircraft

Norway AS

Fuyo Aviation France SARL

Fuyo Aviation Capital Europe Limited

Aircraft Leasing and Management Limited

FGL Aircraft

USA Inc.

Accretive Holdings (Thailand) Co., Ltd.

Accretive (Thailand) Co., Ltd.

Accretive Asset Management (Thailand) Co., Ltd.

FGL LEAF PANAMA S.A.

151

150
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73.68

90
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30
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10 60.00
60.00

100
(60.00)
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Fuyo General Lease

(USA) Inc. Us$ 10,000 100.00
Fuyo General Lease
100.00
(Canada) Inc. CAN$ 1,000
(100.00)
Fuyo General Lease HK$ 10,000
(HK) Ltd. Us$ 6,000 100.00
3,745
Fuyo General Lease
] 100.00
(Asia) Pte. Ltd. Us$ 12,030
(0.25)
Fuyo General (Blue
y (Blue) 100.00
Sdn. Bhd. 10
(100.00)
100.00
170,724
FGL Aircraft lreland
- Uss$ 100.00
Limited
FGL Aircraft lreland
100.00
No.1 Ltd. Us$
(100.00)
FGL Aircraft Ireland 100.00
No.3 Ltd. Us$ )
(100.00)
FGL Aircraft Ireland
100.00
No.5 Ltd. Us$
(100.00)
FGL Aircraft Labuan
- 100.00
Limited Us$ 10
(100.00)
FGL Aircraft Norway
AS NOK 30 100.00
(100.00)
Fuyo Aviation
100.0
France SARL € 1
(100.0)
Fuyo Aviation
Capital Europe £ 20 100.0
Limited
Aircraft Leasing and
- 100.0
Management Limited £ 21
(100.0)
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FGL Aircraft USA Inc. US$ 100 100.0
Accretive Holdings
. 36.10
(Thailand) Co., Ltd. THB 2
(36.10)
Accretive (Thailand)
54.54
Co., Ltd. THB 69
(54.40)
Accretive Asset
Management 36.10
i THB 25
(Thailand) Co., Ltd. (36.10)
FGL LEAF PANAMA S.A. 1 100.00
528 47.35
100 30.00
80 25.00
10
800 37.50
Marubeni Fuyo Auto
CANS$
Investment (CANADA) 50.00
115,750
Inc.
Pacific Rim
Capital, Inc. Us$ 1 49.00

2019

2019

2018 12
10 2018

1,224 100
30 USD 12,030 USD
50 THB 69 THB
1,285 80
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2020

2020

Creating Shared Value

©))
Frontier Expansion 2021 2021 2019

2018 2019 2021
2019 2020 2022
22,628 23,000 24,000 25,000
392 380 420 500
1.77 1.7 1.8 2.0
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2018 2.8 129
2017 2021 Frontier Expansion
2021 2018
7.4 1,872
902 4.2% 2,628
902
4.2 2,628
6.7 5,922
350
4.7 6,181 357
11.3 391
256
8.2 5,629
4.5 6,608 7.6
5,177 0.6 298
25.4 6,118
1.8 5,737 13.7
149 18.3 103
242.3 124
43.7 282 407.2 854
66.0 73
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158 699
400 300
198 1,685
124 98
799 1,044
42
92 23
93 56
270 3,034
363 350
2,582 369
200 1,055
1,135
1999 19 57
2019 31
4 0.06 115 0.03 1.54
4 0.06 115 0.03 1.54
6,778 99.94 341,824 99.97 2.17
6,782 100.00 341,939 100.00 2.17
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2019 31

993,889 0.54

631,119 0.14

554,700 0.09

1,625,009 0.38

213,472
10,532
2019 31

3 0.55 19 0.01
7 1.29 271 0.08
52 9.60 5,450 1.59
7 1.29 13,142 3.84
5 0.92 43,014 12.58
11 2.03 810 0.24
205 37.82 3,363 0.98
26 4.80 103,789 30.35
118 21.77 125,612 36.74
5 0.92 302 0.09
26 4.80 3,244 0.95
3 0.55 15 0.01
51 9.41 41,837 12.24
1 0.19 11 0.00
18 3.32 936 0.27
4 0.74 115 0.03
542 100.00 341,939 100.00
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2019 31

75,398 22.05

490 0.14

18,720 5.48

9,246 2.70

103,856 30.37

3,550 1.04

234,532 68.59

341,939 100.00

2019 31

116 1.71 24,850 7.27
6,349 93.62 147,559 43.15
10 159 2.34 149,889 43.84
10 15 6 0.09 5,340 1.56
15 20 21 0.31 5,451 1.59
20 25 10 0.15 311 0.09
25 121 1.78 8,536 2.50
6,782 100.00 341,939 100.00
6.64
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184,324 102.2
45,538 110.8
142,496 77.5
372,359 91.9
5,351 149.0
5,233 75.5
147,021 99.4
157,606 99.5
529,965 94.0
32,939 66.0
562,904 91.8
611,823 125.4
12,488 342.3
1,187,217 107.4

7.4

2015 4.5
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475,020 21.9 459,878 20.3
137,210 6.3 138,611 6.1
486,491 22.4 485,041 21.5
1,098,722 50.6 1,083,530 47.9
8,222 0.4 9,539 0.4
38,839 1.8 38,524 1.7
328,623 15.1 433,196 19.2
375,685 17.3 481,260 21.3
1,474,408 67.9 1,564,791 69.2
115,072 5.3 96,031 4.2
1,589,480 73.2 1,660,822 73.4
563,436 25.9 573,736 25.4
19,671 0.9 28,265 1.2
2,172,588 100.0 2,262,824 100.0
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390,741

120,478

511,219 465,157 46,062 4,136 41,925
49,078 46,999 2,079 421 1,658
560,298 512,156 48,141 4,557 43,583
13,180 160 13,019 2,763 10,255
16,839 10,130 6,708 28 6,680
590,318 522,448 67,869 7,349 60,519

401,887

77,680

479,568 432,847 46,721 4,652 42,068
38,157 36,358 1,798 398 1,399
517,726 469,206 48,520 5,051 43,468
14,980 167 14,813 3,548 11,264
85,412 73,411 12,001 48 11,953
618,119 542,784 75,334 8,648 66,686
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799 1,044
93 56
1,055 1,135
(b)
2019 31
491,659
244,023 207,414 178,555 107,752 64,697 87,950
10,379 6,476 3,984 2,403 1,135 1,315
746,062 213,890 182,540 110,156 65,833 89,266
2019 31
353
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6.8 7,149
6.7 969 34.1
2019 31 6.1
1,226 699
72
4,388 4,706
Frontier Expansion 2021
4.2
0.1
2017 2018 2019 2021
2018 2019 2020 2022
21,726 22,628 23,000 24,000 25,000
352 392 380 420 500
1.67 1.77 1.7 1.8 2.0
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2018 14
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13

100

1992 12
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2013
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273,517 273,517 60.0
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Pacific Rim Capital,Inc. PRC

Frontier Expansion 2021

PRC

PRC

2019

PRC
PRC

PRC

2018 11 23
2019 17

2017 12 31
Pacific Rim Capital,Inc.

David C. Mirsky (CEO),Marc C. Mills (President)

1990 24

12,000 4,900 49.0

17 Pacific Rim Capital,Inc.

32/170

EDINETOOOO

DO000D0O00OooOoo(eos438)

PRC

oOoOooodn



EDINETOOOO
00000000 O0OO(E05438)
oOoOooodn

@
156,941
19,898

@
481,260

3

33/170



@

EDINETOOOO
00000000 O0OO(E05438)
oOoOooodn

12,453

35

12,488

&)

27,932

332

28,265

®

4,768

121

34/170



EDINETOOOO
00000000 O0OO(E05438)

ooooooo
€Y)
@
2019 31
512
172 126 556 856
®
192
153 106 88 349
@
24
24
(115) (D)
107
654
2019 31
152
29 30 60
) Q)
568
132 48 180
) )
124
23 47 70
) 178)
219
46 11 21 79
) (C))
49
779

35/170



EDINETOOOO
DO000D0O00OooOoo(eos438)
oOoOooodn

©)

36/170



EDINETOOOO
00000000 O0OO(E05438)
oOoOooodn

100,000,000
100,000,000
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BBT Board Benefit Trust
2008 25
2009 29
2008 29
16 15
27 13 124 104
2,700 1,300 12,400 10,400
1 1
1 1
2008 10 15 2009 10 15
2038 10 14 2039 10 14
1,611 1,669
806 835
2010 29 2011 29
17 16
212 183 248 222

21,200 18,300 24,800 22,200

1 1
1 1
2010 10 15 2011 10 14
2040 10 14 2041 10 13
2,219 2,450
1,110 1,225
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2014 10 15 2015 10 15
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11 1,253 4.14
26 1,002 3.31
1,000 3.31
907 3.00
11 833 2.76
245 SUMMER STREET BOSTON, MA 02210
U.S.A.
550 1.82
11 441 1.46
13,980 46.21
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