24

2024 19
52 2023 2024

JAFCO Group Co., Ltd.

23

23
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@
48 49 50 51 52
2020 2021 2022 2023 2024
29,855 21,512 27,677 14,073 24,443
) 17,045 11,707 18,360 3,048 8,822
11,839 38,504 15,080 40,571 7,494
28,616 40,675 25,678 20,795 14,868
188,366 215,237 197,390 130,745 137,639
222,059 262,383 233,024 159,847 165,540
2,030.00 2,438.71 2,769.16 2,404.11 2,526.26
127.59 416.48 192.50 586.92 137.64
84.8 82.0 84.7 81.8 83.1
6.7 19.1 7.3 24.7 5.6
7.36 5.27 9.74 3.23 13.66
12,177 8 12,958 7,245 9,570
277 49,154 748 69,640 100
3,581 13,944 43,474 46,225 6,836
72,040 107,517 52,603 69,481 67,606
131 132 135 147 159
2022 48
48 51

52
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Q@
48 49 50 51 52
2020 2021 2022 2023 2024
( ) 24,534 20,407 26,589 13,156 23,144
() ( ) 16,377 10,896 18,099 1,169 9,438
( ) 11,663 37,757 14,840 42,502 8,271
( ) 33,251 33,251 33,251 33,251 33,251
( 32,550 32,550 80,910 56,060 56,060
( ) 185,216 211,143 192,558 126,739 133,518
( ) 216,305 256,461 225,528 153,205 158,210
1,996.06 2,392.32 2,701.36 2,330.45 2,450.62
118.00 138.00 51.00 150.00 69.00
( ) ) ) ) ) )
125.69 408.40 189.44 614.85 151.91
85.6 82.3 85.4 82.7 84.4
6.8 19.1 7.4 26.6 6.4
7.47 5.37 9.90 3.08 12.38
31.3 11.3 26.9 24.4 45.4
102 103 108 117 126
74.0 172.4 152.2 164.9 169.2
oPIX (90.5) (128.6) (131.2) (138.8) (196.2)
5,140.0 7,070.0 2,005.0 2,580.0 1,960.5
(8,260.0)
2,521.0 2,650.0 1,650.0 1,450.0 1,488.0
(5,320.0)
196.2%
112“ 52.2%  1649% —
ﬁ,r’ """ Ji" - 169.2%
90.5% 18.6% 131.2% 136.8%
74.0%
202053 202153 20223 2023573 202453
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2022 48

49

51
52

2022
2022

2022
50
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1973

1973

1978

1981

1982

1982 11

1983 10

1984

1984 JAFCO America Ventures Inc.
1987

1989

1994

1996

1996 11 1996 11

1997 1997
1999 NOMURA/JAFCO INVESTMENT ASIA LTD
Nomura/JAFCO Investment Hong Kong Limited
2000 NOMURA/JAFCO INVESTMENT ASIA LTD JAFCO Investment (Asia Pacific) Ltd 2000 13

Nomura/JAFCO Investment Hong Kong Limited JAFCO Investment (Hong Kong) Ltd 2000
14
2001 2001 29
2002 JAFCO Investment (Hong Kong) Ltd
2007 12
2008 11 JAFCO Investment (Hong Kong) Ltd
2011
2015
2017 13,436
2017 15,744
2017 JAFCO Asia (Shanghai) Equity Investment Management Co., Ltd
2018
2018
2019 JAFCO Taiwan Capital Management Consulting Corp.
2020 10 2020 10
2021
2022
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JAFCO Investment 15 100
(Asia Pacific)lLtd
JAFCO Investment 6.5 100
(Hong Kong)Ltd (100)
JAFCO Asia
(Shanghai)Equity 1.5 100
Investment (100)
Management Co., Ltd
JAFCO Taiwan

) 15 100
Capital Management

_ (100)

Consulting Corp.
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2024 31

117

42

159

@

2024 31

126

42 6

14 0 12,784,149

97

29

126

€

(¢

2024

1990

31

28
69

15.4

40.0

2024

2015

31

71

64
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1991 76
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2015 64
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2022

2018
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2023 10

9/134



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

2022 12

10/134



EDINETOOOO
O00OO00000000000(E04806)
Oooooooa
2010

Purpose

HEAOEET. REAOEREDCVET

L smaws PRERORE e
BEGit [EEEPEE OF JA F C O BRI T 7 K TERIZEITT

BT =7 AR RENICEE RTF - W R C T

B/ y FFI0 RERDBAN IS v F AL FE<ER

AOHAROHEMES . BRSG— RN TORIEEEIZEY
RO EAL

20

11/134



EDINETOOOO
O00OO00000000000(E04806)
Oooooood

PRIBNERE L TOEEIERE TOERLCET Y &

FEEE
BEN T =T 2
(ROI")

2.5(8ut

(ERE10SE T 2.38)

BiRROE

e el R

EHXLDD
15~20%

BB R & 1K
80%~

st
60~100%m~

FEEIERLICE 2 A

POIZIRSAVEXNITOME. 70— F5H
AR =10 ST T RO U=
<A T BRI

ik HE

RIS HTEROEL WEEE - AW Ty T3 713

- EBR - FRERNLEOI 0L AT AR

CIFSEOTVFFEE - Bl

ALF = AT HEROT -7y FORREER
ELETPEY T IEK

« LHE A O S A

- s & O EFREL

. BRG AR OERCERRLICE THEOLR

FERE D ©E T RERHF RS0 DL TN R LG ERY
T A B TR

AT—FHRNF L —UA OB SEL
HAFFEUT T EEOREL
#ROH - SRR L 25 B SR A 2

12/134



EDINETOOOO
O00OO00000000000(E04806)
Oooooood

2023

gx §J 1 axocm-ws

13/134



EDINETOOOO
O00OO00000000000(E04806)
ooOooood

€))

JAFCOICE S0 H»

HAFHEUTEAMT S ERADIRARN

P HAFFE AT HL TR R S
* DL Kl SRR SLOTIR

F BEESLE, SAFHOR SRR ’
b SAFHUF AT S

EEREELr
HAFHEUT A
FIRd

= {0FWN : DOPRESNECT. BRI R
E R AT B ] DR T T

ESGOMMALT, SE SO
*  ESGOMUSERIELYE. SR ROAR »
o O TSESGURIOELE

FRLTD + WM (Erwironment]

’ : + GHEINEREARORELE
ESGORDEAHD & (Sodal)

WO >HpRSEUNING

Mk T ATuEemRCI-s
= MR (Gowemance]
* PR LRI

2018
2023 o]

2015
2021

2022 12

14/134



EDINETOOOO
O00OO00000000000(E04806)
Oooooooa

'H':'M |

==

AT HAFFEUFLF TS = b T VAR o ISR, PSRt
SuH SRARARE © WIS . © BERTOREMS. DR HDREEE
ey R, WS
® 2 A7 1 TATU-Z0T AR L e = © AERBBORAWICLD
© BRAT 5 v LD i .
g . )
e OHAFFIEUFrFT YT © BRHE - GRS TUAAD
O BN - AT RIS * REE R RAE L HAFFEU T EREEAL
[ E-1 0 » AEOFES W
- REPHEE T

= RREGORENREE
(52 e

15/134



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

2022 12

BEER
X BARBORE

SEUVME DT AR

’ SRR

R Em L

16/134



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

1 2 3
241 HRED
D EeESURR || FeESURR

s BREEE I A
= LERLE )
£ BHETH %
13 E SRMICETS &
1 > J071ysat A AT
] OIRF-EN- Bk 12
i@ AT
i@ = —— DX
o TP RINTA—X 2 ADE LERAD i
r $BH - HRHOME X
= &)
3 7 BEFA-S25 T t
% D BREGICR RIS SN SIS

: AR B0 Fr— OB

2022 12

2025

17/134



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

2024
100
2023
2024 2024
1973 2023
50
2025
2024 27.8
2025
2024 15.4
2024 50.0
6
2
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2022 Scopel Scope?2
https://www.jafco.co.jp/company/ESG/
Scopel 2
Scope3
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2024 3
22
20
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24,443 14,073 73.7
8,175 4,414 8,822 3,048
7,494 40,571 81.5

JAFCO Taiwan Il Venture Capital Limited

Partnership
97,800 JAFCO Taiwan 11 Venture Capital Limited Partnership
3,000 Icon Ventures , L.P. 235
2023 28 2028
15,000
9,570 7,245
100 69,640
6,836 46,225
1,875
67,606 69,481 8,241 8,491
34,298 40,868
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2022 ( 2023
2023 31 ) 2024 31 )
293 3,722
1,621 1,033
21,631 18,530
1,580 2,442
6,149 3,408
4,360 912
6,017 459
136 180
41,790 30,690
2022 2023
2023 31 2024 31
27,873 47 22,573 45
8,630 16 4,046 14
5,286 22 4,070 10
41,790 85 30,690 69
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(2023 31 ) (2024 31 )

7,332 33 7,577 33
217,696 261 234,290 274
225,028 294 241,867 307

2023 31 2024 31
9,030 12,458
11,710 11,653
140,725 154,579
9,690 11,082
19,004 16,299
15,323 15,495
9,804 9,497
2,406 3,224
217,696 234,290
2023 31 2024 31
129,940 133,800
61,698 68,793
26,057 31,696
217,696 234,290
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97,800 JAFCO Taiwan Il Venture
Capital Limited Partnership 3,000 Icon Ventures , L.P. 235
2023 31 2024 31
) )
11 229,400 11 252,800
5 60,000 5 60,000
16 289,400 16 312,800
5 654,978 5 660,284
4 235,700 3 192,500
9 890,678 8 852,784
2 2,507 2 5,006
2 2,507 2 5,006
18 327,764 18 376,502
9 91,473 8 89,146
27 419,237 26 465,648
40.1 35.6
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2022 2023 31
2022 24
2022 29
airCloset
2022 10 26 )
Linkers
/
note 2022 12 21
AnyMind Group 2023 29
2023 2024 31
iPS
2023 27
Al
AVILEN 2023 27
Al
2023 12 21
MRSO
2023 12 25
VRAIN Solution 2024 22 Al
JSH 2024 26
/
Roadzen Inc. 2023 21 Al
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1

a.

1

24,443 8,175 4,414
738 50.9
92 34.2 8,822
3,048
63,528
1,327 93.6
7,494 81.5
b.
160,489 2.8
5,051 34.1 6,566 74.4 21,334
523.2 137,639 5.3 165,540 3.6
1,875
5,390
1,083
20,103
15,000

C.

1
d.

2

30,690 41,790 69 85
350 400
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® ®)
( 2022 ( 2023 )
2023 31 2024 31
) ) ®)/ (1)
9,665 19,013 196.7
9,523 18,890 198.4
142 123 86.2
5,981 11,076 185.2
5,508 10,041 182.3
473 1,034 218.7
3,684 7,937 215.4
1.62 1.72
3,026 6,010 198.6
658 1,927 292.8
2,153 5,063 235.1
1,495 3,136 209.7
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Q) ®
2022 ( 2023 ()
2023 31 ) 2024 31 ) B/ A
7,853 2,784 35.5
7,969 2,784 34.9
116
2,369 3,560 150.3
5,484 775
2023 31 2024 31
14,490 13,754
14,490 13,754
17.0 16.0
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15,698 10,809
(2023 31 ) (2024 31 )
10,809 15,698
10,990 15,871
181 172
(2022 (2023
2023 31 ) 2024 31 )
181 13
(2023 31 ) (2024 31 )
2,462 13,271 2,473 18,172
80,507 85,258 77,445 85,748
82,970 98,530 79,919 103,921
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JAFCO Taiwan 11 Venture Capital Limited Partnership
» ®
( 2022 ( 2023 ()
2023 31 ) 2024 31 ) B/ (R)
4,402 5,425 123.2
3,391 4,837 142.6
1,011 587 58.1
e.
2028
15,000
137,639 130,745 83.1
81.8 67,606
2022 12
50
600
f.
( )+ 2.5
( + )+ 2.0
C ) H[C HC )
2024 3 2023 3 2024 3 2023 3 2024 3
SV-4(B) 2013 3 291 291 484 61 2.21 2.25 1.84 1.87
SV-5(B) 2016 8 498 473 89 351 0.98 1.07 0.85 0.93
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) )| (
2024 3 2023 3 2024 3 2023 3 2024 3
SV-6 2019 6 640 595 175 501 0.97 1.28 0.86 1.14
V7 2022 6 560 190 168 1.01 0.90
BO7 2022 6 288 114 104 1.01 0.92
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1
2024 31
99 32 132 123
4 0 4 3
( )
123 1,182.22 121
2
2024 31
JAFCO Investment(Asia Pacific)
132 18 150 17
Ltd
JAFCO Investment(Hong Kong)Ltd
24 2 27 2
JAFCO Asia (Shanghai) Equity
Investment Management Co., Ltd 38 1 39 7
JAFCO Taiwan Capital Management
- 63 1 65 7
Consulting Corp.
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240,000,000
240,000,000
(2024 31y (2024 19 )
56,060,000 56,060,000 100
56,060,000 56,060,000
(2028 )
2023 12
1,500
( 100 )
7,035,647 [7,324,934]1 ( )
2,132 [2,047.8] ( )
2023 10 12 2028 14 ()
2,132 [2,047.8] ( )
)
)
)
)
15,000
2024 31
(2024 31 ) [1
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(B =l )
oA & W

1
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2,132
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BESRTT |, ISHEAK
Pt »
Mo o
0 1 i 9
2023 10 12 2028 14
@)
()
2028 14
208 29 2008 28
( )
30
0.5
2028 28
20
2023 10 12
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151

17

2023 10



@ O
©))
@
@
€))
15
() BVAL
98 c)y )
97 )y )
( )1,000
)
Mizuho Trust & Banking (Luxembourg) S.A.
@
() )
()
@
@ @
() -@
)
)
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14 )
)
)
17 0.5
® @
2024 10 69
2028
2024
2021( ) 2,250,000 30,300,000 33,251 32,806
2021( ) 29 3,330,000 26,970,000 33,251 32,806
2022( ) 53,940,000 80,910,000 33,251 32,806
2022( ) 10 7,630,000 73,280,000 33,251 32,806
2023( ) 17,220,000 56,060,000 33,251 32,806

2022
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2024 31
100
23 37 186 236 41| 14,359 | 14,882
144,556 | 25,030 | 21,023 | 198,251 132 | 171,137 | 560,129 | 47,100
25.81 4.47 3.75 35.39 0.02 30.55 | 100.00
1,576,350 15,763 50
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2024 31
8,200 15.05
12 3,521 6.46
2,002 3.68
( 1,158 2.13
) ( )
NORTHERN TRUST GLOBAL SERVICES SE 10 RUE DU CHATEAU D * EAU L-3364
LUXEMBOURG RE LUDU RE:UCITS CLIENTS 15. | LEUDELANGE GRAND DUCHY OF L 006 L85
315 PCT NON TREATY ACCOUNT LUXEMBOURG ’ |
( ) ( )
J.P.MORGAN SECURITIES PLC FOR AND ON
BEHALF OF ITS CLIENTS JPMSP RE CLIENT 25 BANK STREET, CANARY WHARF LONDON
ASSETS-SETT ACCT E145JP UK 903 1.66
( ( 27 30 )
)
STATE STREET BANK AND TRUST COMPANY
05103 P.0.BOX 351 BOSTON MASSACHUSETTS
( 02101 U.S.A. 856 1.57
( 15 )
)
BNYM 10
835 1.53
( ) ( )
10 749 1.37
42 AVENUE JF KENNEDY,L-1855
CLEARSTREAM BANKING S.A.
y ) LUXEMBOURG 741 1.36
( 1 )
19,975 36.66
2024 31 1,576
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One 2023 25
2023 15
2024 31
106 0.19
One 2,879 5.14
2,985 5.33
2024 19 ( 2024 15
2024 31
1,862 3.32
976 1.74
2,838 5.06
22
( ) 2024 15
31
1,041 1.86
BY 98 0.18
(BlackRock (Netherlands) BV) HA1096 1 .
BlackRock Asset Management 312 0.56
Ireland Limited
727 1.30
BlackRock Fund Advisors 400
. . 307 0.55
BlackRock Institutional Trust 400
Company, N.A.
2,488 4.44
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2024 31
1,576,300 100
54,436,600 544,366
47,100
56,060,000
544,366
600
50
2024 31
1,576,300 1,576,300 2.81
23
1,576,300 1,576,300 2.81

50
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155

20 36,590

2024

99,649 183,653,107

1,576,350 1,576,350

2024

2024
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2022 12
50
69
64
2024 10
3,759 69
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2019
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33.3

1985
2003

2005
1961 11 ( 952

2007

2010
2022

1993
2011
2013
2015

1969 18 ( 602
2018

2022
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1985
2000

2000 CFO
2002

CFO
2003

1961 10 2005 ( 216

2006
2010
2014 10 2015

2017
2019

1986

1989
2001 ASBJ

2007 2009
2007

1963 10 30 ( 213
2009
2015

2018

2001 10
2005

2007
2007 MIC

2008
2009 10
1961 16 2013 11 ( 122
2016 10
2017

2017
2018
2019
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1965 26

1988
1993

1998

1999

2001
2010

2020
2020

2021
2024

10

Simmons & Simmons

2024 6 26

2019 6

2,109

2024 18
2023 20

2023 20

19 )

2024 19

(€D 10
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0 3

*1
10

*2
*3
1,000

*4
®

@

*1

*2 2
*3

*4 1,000

2024 19
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2015 MIC

2006 2007 11
1.2%
2012
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2013
135
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2016 10
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2013 11
2018
2014 10
2016 2024
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1999
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