24

2023 21
51 2022 2023

JAFCO Group Co., Ltd.

23

23
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47 48 49 50 51
2019 2020 2021 2022 2023
( ) 25,878 29,855 21,512 27,677 14,073
() ( ) 13,410 17,045 11,707 18,360 3,048
( ) 10,162 11,839 38,504 15,080 40,571
( ) 7,816 28,616 40,675 25,678 20,795
( ) 163,215 188,366 215,237 197,390 130,745
( ) 184,213 222,059 262,383 233,024 159,847
1,758.93 2,030.00 2,438.71 2,769.16 2,404.11
109.52 127.59 416.48 192.50 586.92
88.6 84.8 82.0 84.7 81.8
6.3 6.7 19.1 7.3 24.7
12.07 7.36 5.27 9.74 3.23
( ) 1,350 12,177 8 12,958 7,245
( ) 213 277 49,154 748 69,640
( ) 3,923 3,581 13,944 43,474 46,225
( ) 63,878 72,040 107,517 52,603 69,481
134 131 132 135 147
2022 47

2/126



EDINETOOOO
000000000000 o(Eo4806)

Oooooooo
Q
47 48 49 50 51
2019 2020 2021 2022 2023

( ) 24,648 24,534 20,407 26,589 13,156
() ( ) 12,322 16,377 10,896 18,099 1,169
( ) 9,060 11,663 37,757 14,840 42,502
( ) 33,251 33,251 33,251 33,251 33,251
( 32,550 32,550 32,550 80,910 56,060
( ) 160,186 185,216 211,143 192,558 126,739
( ) 181,626 216,305 256,461 225,528 153,205
1,726.29 1,996.06 2,392.32 2,701.36 2,330.45
112.00 118.00 138.00 51.00 150.00
( ) (@) ) (@) ) (@)
97.64 125.69 408.40 189.44 614.85
88.2 85.6 82.3 85.4 82.7
5.7 6.8 19.1 7.4 26.6
13.54 7.47 5.37 9.90 3.08
38.2 31.3 11.3 26.9 24.4
105 102 103 108 117
80.9 60.4 137.9 121.9 131.9
oPIX (95.0) (85.9) (122.1) (124.6) (131.8)

2,005
5,240 5,140 7,070 2,580

(8,260)

1,650
3,235 2,521 2,650 1,450

(5,320)

137.9¢ 131.9%
P—— 1246%
’ - = =T 1318%
. A7122.1% 121.9%
o 85.9% 7/
e i
80.9%
5GHta

2019

202053 2

02153
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2022 47

49

2022

2022
2022
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1973

1973

1978

1981

1982

1982 11

1983 10

1984

1984 JAFCO America Ventures Inc.
1987

1989

1994

1996

1996 11 1996 11

1997 1997
1999 NOMURA/JAFCO INVESTMENT ASIA LTD
Nomura/JAFCO Investment Hong Kong Limited
2000 NOMURA/JAFCO INVESTMENT ASIA LTD JAFCO Investment (Asia Pacific) Ltd 2000 13

Nomura/JAFCO Investment Hong Kong Limited JAFCO Investment (Hong Kong) Ltd 2000
14
2001 2001 29
2002 JAFCO Investment (Hong Kong) Ltd
2007 12
2008 11 JAFCO Investment (Hong Kong) Ltd
2011
2015
2017 13,436
2017 15,744
2017 JAFCO Asia (Shanghai) Equity Investment Management Co., Ltd
2018
2018
2019 JAFCO Taiwan Capital Management Consulting Corp.
2020 10 2020 10
2021
2022
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JAFCO Investment 15 100
(Asia Pacific)lLtd
JAFCO Investment 6.5 100
(Hong Kong)Ltd (100)
JAFCO Asia
(Shanghai)Equity 1.5 100
Investment (100)
Management Co., Ltd
JAFCO Taiwan

) 15 100
Capital Management

_ (100)

Consulting Corp.

7/126
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31

113

34

147

@

2023

31

117

42

14 11 13,659,476

95

22

117

€

(¢

1990
2023 31

28
72

16.9

25.0

2023 31

25 71

2015 64

8/126

2015 64

1991 76

1991

2015 64
1991 76
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2023 40%

20%

PEHENER

6%—15~20%

6,700

2024 800
950
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2025

100
2023

1973 2023

50

2025
2023 29.9%
2025
2023 16.9%

16/126



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

2023 42.3%
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2023

2023 40

20

10
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2018

13
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14,073 27,677
49.2 4,414 16,876 3,048 18,360
40,571 15,080 169.0
23,968,100
63,796 62,783
17,002,200 42,384
2021 10 22 2022 2022 384
2022 12 21 42,000
2022 22 2022 10 7,630,000 2023 16
2023 17,220,000
58,318
7,245
12,958
69,640 748
46,225
43,474
16,878
69,481 52,603 8,491 8,838
40,868 28,125
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2021 ( 2022
2022 31 ) 2023 31 )
1,917 293
1,860 1,621
27,138 21,631
1,484 1,580
500 6,149
3,740 4,360
300 6,017
111 136
37,053 41,790
2021 2022
2022 31 2023 31
23,216 56 27,873 47
7,775 16 8,630 16
6,060 21 5,286 22
37,053 93 41,790 85
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(2022 31 ) (2023 31 )

4,698 33 7,332 33
185,347 236 217,696 261
190,046 269 225,028 294

2022 31 2023 31
8,561 9,030
9,893 11,710
124,679 140,725
8,451 9,690
14,369 19,004
11,877 15,323
5,348 9,804
2,166 2,406
185,347 217,696
2022 31 2023 31
110,201 129,940
50,314 61,698
24,831 26,057
185,347 217,696
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2023
74,400
80,000 95,000
JAFCO Taiwan Il Venture Capital Limited Partnership 2023
501
2022 31 2023 31
)

11 215,000 11 229,400
5 60,000
11 215,000 16 289,400
7 843,656 5 654,978
2 44,700 4 235,700
9 888,356 9 890,678
1 2,006 2 2,507
1 2,006 2 2,507
19 326,780 18 327,764
2 5,470 9 91,473
21 332,251 27 419,237
40.9 40.1
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2021 2022 31
HR Tech HR
SaaS M&A SaaS
2021 22
DX
2021 10
Akerun
Photosynth 2021 11
loT
Finatext 2021 12 22
PLAYSTUDIOS, Inc. 2021 22
Confluent, Inc. 2021 24
2022 2023 31
2022 24
2022 29
airCloset
2022 10 26 )
Linkers
/
note 2022 12 21
AnyMind Group 2023 29
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1
a.
1
14,073 49.2 4,414 16,876
1,505 4.8
139 43.8
3,048 18,360
64,417 186
20,797 499.8
40,571 169.0
b.
156,079 16.1
3,767 96.2 25,678 462.7 3,423
89.0 130,745 33.8 159,847 31.4
16,878
10,350
94,848
21,455 27,634
2021 10 22 2022 2022
384 2022 12 21
42,000 2022 22
2022 10 7,630,000 2023 16 2023 17,220,000
58,318
21,431
16,153
C.
1
d.
2
41,790 37,053 85 93
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» ®
2021 (2022 )
2022 31 ) 2023 31 ) G/
20,257 9,665 47.7
20,147 9,523 47.3
109 142 130.7
7,619 5,981 78.5
6,848 5,508 80.4
770 473 61.4
12,638 3,684 29.2
2.66 1.62
12,596 3,026 24.0
4 658 1,586.4
3,142 2,153 68.5
3,100 1,495 48.

29/126



EDINETOOOO
000000000000 o(Eo4806)

OooooOodd
» ®
2021 ( 2022 )
2022 31 ) 2023 31 ) B/
1,108 7,853 708.4
1,137 7,969 700.5
29 116
3,094 2,369 76.6
1,985 5,484
2022 31 2023 31
8,969 14,490
8,853 14,490
116
12.1 17.0
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10,809 12,510
(2022 31 ) (2023 31 )

12,510 10,809
12,510 10,990
181

( 2021 (2022

2022 31 ) 2023 31 )
181
(2022 31 ) (2023 31 )

1,755 14,266 2,462 13,271
70,515 73,914 80,507 85,258
72,271 88,180 82,970 98,530
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» ®
( 2021 ( 2022 )
2022 31 ) 2023 31 ) ®)/ ()
7,410 4,402 59.4
2,949 3,391 115.0
4,461 1,011 22.7
130,745 197,390
81.8 84.7 69,481
2021 10 22 2022
2022 202,200 384 2022 12 21
2022 12 22 2023 25 2023 16
16,800,000 42,000 2022 22 2022
10 7,630,000 2023 16 2023
17,220,000
1 50
2023
a. 150
b. 2023
2022 12 21
600
1
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2023 3 2022 3 2023 3 2022 3 2023 3
Sv-4(B) 2013 3 291 291 469 64 2.15 2.21 1.79 1.84
SV-5(B) 2016 8 498 473 58 345 1.03 0.98 0.92 0.85
SV-6 2019 6 640 595 512 1.01 0.97 0.91 0.86
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1
2023 31
113 37 150 113
4 0 4 4
( )
113 1,182.22 121
2
2023 31
JAFCO Investment(Asia Pacific)
35 3 39 14
Ltd
JAFCO Investment(Hong Kong)Ltd
(Hong 9 7 1 9 2
JAFCO Asia (Shanghai) Equity
Investment Management Co., Ltd 12 2 14 7
JAFCO Taiwan Capital Management
- 8 2 10 7
Consulting Corp.
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240,000,000
240,000,000
(2023 a1 ) (2023 21 )
56,060,000 56,060,000 100
56,060,000 56,060,000
2021( ) 2,250,000 | 30,300,000 33,251 32,806
2021( ) 29 3,330,000 | 26,970,000 33,251 32,806
2022( ) 53,940,000 | 80,910,000 33,251 32,806
2022( ) 10 7,630,000 | 73,280,000 33,251 32,806
2023( , 17,220,000 | 56,060,000 33,251 32,806

2022
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2023 31

30 33 158 225 19 | 10,800 | 11,265
157,818 | 33,693 7,702 | 233,627 84 | 127,417 | 560,341 | 25,900
28.16 6.01 1.37 41.69 0.01 22.74 | 100.00
1,675,979 16,759 79
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2023 31
11 9,375 17.24
12 3,474 6.39
1,158 2.13
11
STATE STREET BANK AND TRUST COMPANY P.0.BOX 351 BOSTON MASSACHUSETTS
505103 02101 U.S.A.
1,083 1.99
( 15
)
STATE STREET BANK WEST CLIENT - TREATY 1776 HERITAGE DRIVE, NORTH QUINCY,
505234 MA 02171, U.S.A.
894 1.65
( 15
)
GOVERNMENT OF NORWAY BANKPLASSEN 2,0107 0SLO 1 0SLO 0107
( NO 818 1.51
) ( 27 30 )
STATE STREET BANK AND TRUST COMPANY AIB INTERNATIONAL CENTREP.0.BOX 518
505019 IFSC DUBLIN, IRELAND
808 1.49
( 15
)
JP B 795 1.46
STATE STREET BANK AND TRUST COMPANY P.0.BOX 351 BOSTON MASSACHUSETTS
505001 02101 U.S.A.
760 1.40
( 15
)
DFA INTL SMALL CAP VALUE PORTFOLIO PALISADES WEST 6300, BEE CAVE ROAD
BUILDING ONE AUSTIN TX 78746 US 753 1.38
( 27 30 )
— 19,922 36.63
2023 31 1,675
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2023 22 2023 15
2023 31
2,209 3.94
1,202 2.15
3,411 6.09
2023 ( 2023 31
2023 31
8 3 1,102 1.97
BlackRock Asset Management 326 0.58
Deutschland AG
BlackRock Asset Management 915 1.63
Ireland Limited
869 1.55
BlackRock Fund Advisors 400
. . 304 0.54
BlackRock Institutional Trust 400
Company, N.A.
3,518 6.28
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2023 2023 31
2023 31
13 392 0.70
1 Angel Lane, London EC4R 3AB,
United Kingdom 458 0.82
2,221 3.96
3,071 5.48
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2023 31
1,675,900 100
54,358,200 543,582
25,900
56,060,000
543,582
600
79
2023 31
1,675,900 1,675,900 2.99
23
1,675,900 1,675,900 2.99

79
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155 155
2021 10 22
7,500,000 15,000,000, 000
2021 10 25 2022 23
7,207,600 14,615,063,709
202,200 384,868,105
90,200 68,186
1.20 0.00
1.20 0.00
2022
2022
2022 12 21
16,800,100 42,000, 250,000
2022 12 22 2023 29
16,800,000 42,000,000,000
100 250,000
0.00 0.00
0.00 0.00
2023 16
2022 12 21
2022 12 22 ( ) 2023 25 ( ) (0 )
2,500
:16,800,000
:2023 16 ( )
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200 445,496

2023
24,850,000 | 58,318,961,540
104,436 170,857,296
1,675,979 1,675,979
2023
2023
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2022 11

50
2022 12 21

150

459

2023 12
8,157 150
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17

14

2022

2022
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70

2019
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28 427 423

430

430

10

459

309
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16.7

1985
2003

2005
1961 11 ( 732

2007

2010
2022

1993
2011
2013
2015

1969 18 ( 403
2018

2022
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1985
2000

2000 CFO
2002

CFO
2003

1961 10 2005 ( 178

2006
2010
2014 10 2015

2017
2019

1964
1994
1996
1998
1999
2001
1939 10 ( 133
2007 10
2008
2010 12

2015

1986

1989
2001 ASBJ

2007 2009
2007

1963 10 30 ( 175
2009
2015

2018
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1961 16

2001
2005

2007

2008
2009
2013
2016
2017

2017
2018
2019

10

10
11
10

2007
MIC

1,706

2023 20
2023 20

21 )

2023 21

(€] 10

0 3

*1
10

*2
*3

1,000
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*4
®
3
@
*1
*2 2
*3
2
*4 1,000
2
2023 21
2015 MIC
2006 2007 11
1.2%
2012
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2013
135
2013 2015

150 2015
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2016 10
1998 2004

2013 11
2018
2014 10
2016 2023

0.2%

EY 13
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19
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16
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49 80
49 80
3 4
0
3 4 0
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193 74 20 46 52 2
76 76 4
2022 2021
2022 14 2022
2021 11,260
2,679 11,707 2022 12,638
1,985 18,360 2021
2022
15
3.0 74,400 21,409
299 1,701
15
TOPIX
100
1
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101

37

10

25
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a.
@
@
8 275
3 239
1 745
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300,000 300,000
181 185
50,000 50,000
23 20
UFJ 41,200 41,200
34 31
9 335 9 337
1 1,019 2 95,850
17 4 )
1,052 62,783 553
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127
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( )

(2022 31 ) (2023 31 )
52,603 69,481
88,180 98,530
8,969 14,490
2,593 2,556
134,407 156,079
259 182
57 47
316 229
168 95
168 95
97,251 2,497
208 281
279 284
390 377
98,130 3,442
98,616 3,767
233,024 159,847
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( )
(2022 31 ) (2023 31 )

134 34
357 21,813
313 344
95 48
3,662 3,437
4,563 25,678
49 115
423 382
30,518 2,883
79 42
31,070 3,423
35,633 29,101
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JAFCO Taiwan Holdings Corp.
JAFCO Asia Technology Holdings Limited

JAFCO Asia Technology Holdings Limited

2
JAFCO America Ventures Inc.

JAFCO ASIA S-8 Fund L.P.

JAFCO America Ventures Inc.
JAFCO ASIA S-8 Fund L.P. 7

1
2
JAFCO ASIA S-8 Fund
L.P.
JAFCO America Ventures Inc.
3 100 20 100 50

SID-1
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JAFCO Taiwan 1 Venture Capital Limited
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