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2012 2013 2014 2015 2016
19,804 22,072 44,890 61,945 41,155
3,620 9,028 28,404 40,132 19,808
6,106 6,583 17,292 27,707 17,018
10,821 15,565 47,884 29,888 5,814
98,303 112,535 159,347 188,125 189,501
135,810 164,122 220,167 239,035 214,245
2,213.96 2,536.30 3,591.47 4,240.11 4,271.15
137.63 148.37 389.74 624.50 383.57
72.3 68.6 72.4 78.7 88.5
6.5 6.2 12.7 15.9 9.0
14.58 22.04 11.88 7.16 9.02
6,859 8,476 30,153 28,822 12,788
15,971 4,623 2,550 5,744 11,768
10,119 6,816 18,442 3,970 14,092
41,028 53,063 68,290 89,895 99,302
175 167 159 162 159
40
41 42 43 44
21 13
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( ) 18,439 20,672 41,218 58,173 37,971
( ) 2,622 9,257 26,173 46,006 17,806
( ) 5,359 6,935 15,772 34,227 15,645
( ) 33,251 33,251 33,251 33,251 33,251
( 48,294 48,294 48,294 48,294 48,294
( ) 92,588 105,853 150,094 183,571 184,436
( ) 130,123 156,908 209,185 233,220 208,490
2,086.79 2,385.77 3,382.92 4,137.48 4,156.99
25.00 25.00 25.00 100.00 100.00
( ) (G ) (G ) (G
120.79 156.31 355.49 771.44 352.63
71.2 67.5 71.8 78.7 88.5
6.1 7.0 12.3 20.5 8.5
16.62 20.92 13.02 5.79 9.81
20.7 16.0 7.0 13.0 28.4
124 114 109 112 111
40
41 42 43 44
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1973

1978

1981

1982

1982 11

1983 10

1984

1984 JAFCO America Ventures Inc.
1987

1989

1994

1996

1996 11 1996 11

1997 1997
1998
1999 NOMURA/JAFCO INVESTMENT ASIA LTD
Nomura/JAFCO Investment Hong Kong Limited
2000 NOMURA/JAFCO INVESTMENT ASIA LTD JAFCO Investment (Asia Pacific) Ltd 2000 13

Nomura/JAFCO Investment Hong Kong Limited JAFCO Investment (Hong Kong) Ltd 2000
14
2001 2001 29
2001 JAFCO Investment (Korea) Co.,Ltd.
2002 JAFCO Investment (Hong Kong) Ltd
2007 12
2008 11 JAFCO Investment (Hong Kong) Ltd
2011
2015
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JAFCO America 100
Ventures Inc. 1,000
JAFCO Investment 100
(Asia Pacific)lLtd 15,000
JAFCO Investment 100
(Hong Kong)Ltd 6,500 (100)
JAFCO Investment 100
(Korea)Co.,Ltd. 1,800,000 (100)
(¢
594,492 19.5
(5-5)
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189,501 188,125 214,245
239,035 88.5 78.7
21,441 21,644
62 71
33
10 23
32,376 56,471
30,824 55,862 14,137
33,957 9,989 31,747
4,147 2,210
4,147 9,034 9,695 4,887 7,485
8 21
(2014 ( 2015
2015 31 ) 2016 31 )
56,471 32,376
55,862 30,824
608 1,551
21,904 16,687
21,904 16,687
- 33,057 14,137
31,747 9,989
2,210 4,147
9,695 9,034
7,485 4,887
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3,370 4,129 272 686
3,673 6,531
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15,176 15,757
29.8 27.5
( 2014 (2015
2015 31 ) 2016 31 )

3,443 3,098
4,129 3,370

686 272
6,531 3,673
3,087 574

2015 31 2016 31

15,757 15,176
12,143 11,834
3,614 3,342
27.5 29.8

9/88



EDINETOOOO

0000000 O(E04806)
OooooOodd
6,017 14,654
6,499 15,151 (
482 496
15
60,644 78,785
(2015 31 ) (2016 31 )

14,654 6,017

15,151 6,499

496 482

( 2014 ( 2015
2015 31 ) 2016 31 )
607 15
(2015 31 ) (2016 31 )

6,864 21,519 3,763 9,780
47,957 53,767 45,300 48,215
54,822 75,287 49,064 57,996
2,857 3,498 2,257 2,648
57,679 78,785 51,322 60,644
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Icon Ventures , L.P. 158 2016
( 2014 ( 2015
2015 31 ) 2016 31 )
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4,598 3,812
619 4,875
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11,768 5,744
14,092 3,970
9,406 99,302
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21,644 71 21,441 62
( 2014 ( 2015
2015 31 ) 2016 31 )
1,995 1,074
3,099 1,244
12,871 14,492
2,215 1,229
621 598
841 944
1,858
21,644 21,441
( 2014 ( 2015
2015 31 ) 2016 31 )
9,019 12,195
8,677 5,008
3,947 4,236
21,644 21,441
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17,131 55 8,194 39
135,187 391 118,387 302
152,319 446 126,581 341

2,857 37 2,257 37
155,176 483 128,839 378
2015 31 2016 31
22,032 18,346
22,560 18,492
48,696 46,631
5,048 5,669
14,962 13,176
16,724 11,236
3,384 3,452
1,777 1,381
135,187 118,387
2015 31 2016 31
64,189 61,817
36,277 29,547
34,721 27,022
135,187 118,387
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5 57,900 14 155,400
28 362,900 27 360,900
8 412,700 8 513,285
1 67,800 2 125,800
9 480,500 10 639,085
31 354,594 21 269,872
6 66,047 16 163,039
37 420,641 37 432,912
37.6

38.5

15/88



2014

2015

31

EDINETOOOO

000 00000O(E04806)

oOoOooodn

21

2014

23

2014

23

2014

24

DSP
DMP

2014

27

MedPeer

2014

17

AD EBiS EC-
CUBE

2014

25

RiboART
RNA

2014

30

2014

10

2014

10

16

2014

11

26

2014

12

16

2014

12

17

2014

12

18

2014

12

24

SaaS

16/88



EDINETOOOO
0000000 0O(E04806)
oOoOooodn

2014 12 25 PC
2015 19
2015 19 kawara CAFE & DINING
21
2015 25
2015 25
2015 26
2015 27
Tarena International, 2014 .
Inc.
eﬁl_Car Services 2014 11 18
Limited
TRACON Pharmaceuticals, 2015 20

Inc.
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2015 24
2015 28 Gunosy
2015 24
2015 24
2015 31
2015 17
2015 10 15 AppBank.net
EC
2016
Teladoc, Inc. 2015
WAPS Co., Ltd. 2015 24
Savior L!fetec 2015 API
Corporation
Park Systems Corp. 2015 12 17 AFM
Egis Technology Inc. 2015 12 23
China Crystal New
Material Holdings Co., | 2016 28
Ltd.
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182 800 618
2,122
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11,768 5,744
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9,406

99,302 89,895
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2016 31
96 181 278 100
3 0 3 4
5 0 5 4
1 0 2 3
2
2016 31
JAFCO America Ventures Inc.
5 6 12 16
JAFCO Investment(Asia Pacific)
10 24 34 17
Ltd
JAFCO Investment(Hong Kong)Ltd
(Hong 9 0 4 4 11
JAFCO Investment(Korea)Co.,Ltd.
0 0 0 4
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(2016 31 ) (2016 22 )
48,294,336 48,294,336 100
48,294,336 48,294,336
2003 31 14,350 48,294,336 20 33,251 23 32,806
2002 2003 31
2016 31
100
44 47 195 299 7 8,285 8,877
77,895 13,514 | 129,884 166,699 119 94,624 | 482,735 20,836
16.14 2.80 26.91 34.53 0.02 19.60 100.00
3,926,600 39,266
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2016 31
6,184 12.81
4,948 10.25
11 3,929 8.14
12 2,304 4.77
11 1,251 2.59
STATE STREET LONDON CARE OF STATE STREET
ONE LINCOLN STREET, BOSTON MA USA
BANK AND TRUST, BOSTON SSBTC A/C UK
02111 1,130 2.34
LONDON BRANCH CLIENTS- UNITED KINGDOM 1
THE CHASE MANHATTAN BANK 385029 WOOLGATE HOUSE, COLEMAN STREET
LONDON EC2P 2HD, ENGLAND 1,046 2.17
16 13
NORTHERN TRUST CO. (AVFC) RE IEDU UCITS 50 BANK STREET CANARY WHARF LONDON
CLIENTS NON LENDING 15 PCT TREATY ACCOUNT | E14 5NT, UK 954 1.98
11
12 774 1.60
388 GREENWICH STREET, NEW YORK, NY
CBNY-GOVERNMENT OF NORWAY
10013 USA 763 1.58
27 30
— 23,286 48.22
2016 31 3,926
750 1.55
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3,926,600 100
44,346,900 443,469
20,836
48,294,336
443,469
200
2016 31
3,926,600 3,926,600 8.13
3,926,600 3,926,600 8.13
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2012 2013 2014 2015 2016
2,205 3,460 5,900 4,920 6,540
1,233 1,293 2,941 3,525 2,689
2015 10 2015 11 2015 12 2016 2016 2016
5,300 5,010 5,210 4,780 4,015 3,660
4,410 4,540 4,490 3,475 2,689 2,983
« )
1985
2003
2005
1961 11 VA3 ( 118
2007
VA3
2010
1978
2000 Nomura International (Hong Kong)
Limited
2001
JAFCO Investment (AsiaPacific) Ltd
2005
1956 25 2011 ( 67
2011 JAFCO America Ventures Inc.
2012 10
2013
2013 2015 2
2015 11
JAFCO America ;ggi
Ventures Inc. 2007
JAFCO | 2012 10 JAFCO America Ventures Inc.
e nve?;"fe”t 1969 10 JAFCO Investment ( 66
sia Pacific (AsiaPacific) Ltd
Ltd
2014
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1947 10 18

1973
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2009
2010

2010
2012
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2015

10

46

1939 10

1964
1994
1996
1998
1999
2001

2007

2008
2010

2015

10

12

1949

1974
1991
1994

1994
1995
1999
2005
2006

2007
2010

2013
2015
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309
11
21 63,482
14,900,000 67,348
300,000 390
50,000 124
160,000 42
UFJ 41,200 30
20,390 10
20,000 5
16,390,000 62,118
300,000 287
50,000 98
160,000 23
UFJ 41,200 21
20,390 6
2,000 7
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28,711 18,431
78,785 60,644
15,757 15,176
73,184 80,870
42
2,456 3,556
11
167,369 148,370
153 122
0
92 219
245 342
137 99
4 4
141 103
70,345 64,536
36 34
173 166
167 133
555 559
71,279 65,430
71,666 65,875
239,035 214,245
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8,371 200
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425 346
192 165
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2,317 1,703
27,962 4,850
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580 582
18,023 15,290
42 42
22,948 19,893
50,910 24,744
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32,806 32,806
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52,672 41,989
751 193
32 4
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239,035 214,245
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56,471 32,376
5,218 8,688
256 9
61,945 41,155
21,904 16,687
1,873 151
23,778 16,839
38,167 24,316
3,087 574
607 15
2,267 10
44,129 24,916
5,710 5,689
38,419 19,226
100 75
991 1,285
709
94 21
1,895 1,382
170 114
659
11 26
182 800
40,132 19,808
24
2,008
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3
3
42,252 19,808
13,454 3,539
1,090 748
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