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@
45 46 47 48 49
2017 2018 2019 2020 2021
27,857 29,470 25,878 29,855 21,512
13,666 15,554 13,410 17,045 11,707
11,073 24,235 10,162 11,839 38,504
22,791 18,151 7,816 28,616 40,675
207,855 160,299 163,215 188,366 215,237
237,902 191,550 184,213 222,059 262,383
4,684.87 5,182.49 5,276.80 6,089.99 7,316.12
249.59 687.04 328.55 382.76 1,249.43
87.4 83.7 88.6 84.8 82.0
5.6 13.2 6.3 6.7 19.1
14.98 7.34 12.07 7.36 5.27
15,117 7,425 1,350 12,177 8
1,580 24,732 213 277 49,154
5,817 69,046 3,923 3,581 13,944
107,179 70,086 63,878 72,040 107,517
152 148 134 131 132
2019 29 2018 30
30 2018 30
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45 46 47 48 49
2017 2018 2019 2020 2021
( ) 25,858 27,063 24,648 24,534 20,407
( ) 13,202 17,383 12,322 16,377 10,896
( ) 10,694 26,498 9,060 11,663 37,757
( ) 33,251 33,251 33,251 33,251 33,251
) 48,294 32,550 32,550 32,550 32,550
( ) 202,264 157,672 160,186 185,216 211,143
( ) 231,492 188,261 181,626 216,305 256,461
4,558.84 5,097.57 5,178.88 5,988.17 7,176.97
100.00 107.00 112.00 118.00 138.00
( ) () ) () )
241.05 751.21 292.93 377.08 1,225.20
87.4 83.8 88.2 85.6 82.3
5.5 14.7 5.7 6.8 19.1
15.52 6.71 13.54 7.47 5.37
41.5 14.2 38.2 31.3 11.3
107 104 105 102 103
111.0 151.6 123.8 94.0 206.8
opix (114.7) (132.9) (126.2) (114.2) (162.3)
4,285 7,180 5,240 5,140 7,070
2,310 3,490 3,235 2,521 2,650
206.8
151.6%
114.7% 17 § Lo 114.2% 162.3%
111.0% 123.8%
94.0%

o

3/114

2021



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

4/114



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

1973

1973

1978

1981

1982

1982 11

1983 10

1984

1984 JAFCO America Ventures Inc.
1987

1989

1994

1996

1996 11 1996 11

1997 1997
1999 NOMURA/JAFCO INVESTMENT ASIA LTD
Nomura/JAFCO Investment Hong Kong Limited
2000 NOMURA/JAFCO INVESTMENT ASIA LTD JAFCO Investment (Asia Pacific) Ltd 2000 13

Nomura/JAFCO Investment Hong Kong Limited JAFCO Investment (Hong Kong) Ltd 2000
14
2001 2001 29
2001 JAFCO Investment (Korea) Co.,Ltd.
2002 JAFCO Investment (Hong Kong) Ltd
2007 12
2008 11 JAFCO Investment (Hong Kong) Ltd
2011
2015
2017 13,436
2017 15,744
2017 JAFCO Asia (Shanghai) Equity Investment Management Co., Ltd
2018
2018
2019 JAFCO Taiwan Capital Management Consulting Corp.
2020 10 2020 10
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JAFCO Investment 15 100
(Asia Pacific)lLtd
JAFCO Investment 6.5 100
(Hong Kong)Ltd (100)
JAFCO Asia
(Shanghai)Equity 1.5 100
Investment (100)
Management Co., Ltd
JAFCO Taiwan

_ 15 100
Capital Management

) (100)

Consulting Corp.
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27.9

225.2

3,581

107,517

21,512
8,964 14,970 40.1
31.3 38,504

15,500,000
44,764
49,154
13,944
35,476
72,040 7,843
31,624

15/114

EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

29,855
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(2019 2020
2020 31 ) 2021 31 )
614 576
1,425 1,337
23,060 17,264
2,057 2,691
3,937 7,156
2,918 1,328
2,292
754 166
34,769 32,813
2019 2020
2020 31 2021 31
24,883 35 21,491 35
8,425 24 7,637 18
1,459 12 3,684 13
34,769 71 32,813 66
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(2020 31 ) (2021 31 )

3,196 29 2,811 31
141,031 206 161,334 220
144,227 235 164,146 251

2020 31 2021 31
10,308 8,402
12,663 11,151
88,075 101,229
6,925 9,512
8,881 14,896
7,759 9,152
4,656 5,048
1,761 1,941
141,031 161,334
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2020 31 2021 31
82,336 99,239
40,594 42,856
18,101 19,237
141,031 161,334
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JAFCO Taiwan 1 Venture Capital Limited Partnership

2,006 Icon
Ventures , L.P. 2021 178

2020 31 2021 31

11 215,000 11 215,000

7 150,000 7 150,000

18 365,000 18 365,000

4 486,131 5 664,918

4 113,500 3 45,700

8 599,631 8 710,618

1 1,037 1 2,006

1 1,037 1 2,006

16 271,586 17 296,416

11 162,352 10 155,059

27 433,939 27 451,475

40.8 40.4
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2019 2020 31
2019 21
2019 20
Chatwork
2019 24 ESET
Bill.com Holdings, Inc.| 2019 12 12
2020 2021 31
MDM
CLOMO
2020 15
CLOMO SECURED
IAPPs
2020 12 15
TUNAG
U1/UX WEB/
WACUL 2021 19 Ul/ux Al
2021 19 EC
Al
Appier Group 2021 30
Bogii Holding Limited 2020 30
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1
1
21,512 27.9 8,964 40.1
2,761 27.3
18 80.3
11,707 31.3
15,500,000 39,468,150
39.3 44,764
17,967 245.1
38,504 225.2
177,455 38.2
84,928 9.3 20,351 168.4 26,794
2.6 215,237 14.3 262,383 18.2
37,976
16,014
8,553 12,779
620
1
2
32,813 34,769 66 71
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2019 2020 )
2020 31 ) 2021 31 ) G/
23,697 16,164 68.2
23,540 16,074 68.3
156 90 57.8
8,337 4,903 58.8
8,116 4,903 60.4
221
15,359 11,260 73.3
2.84 3.30
2,627 7,567 288.0
12,732 3,603 29.0
16,726 4,435 26.5
3,994 742 18.6
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3,483
1,737 10,917
2010 11
» ®
2019 2020 )
2020 31 ) 2021 31 ) ©)/(d)
3,084 3,483 112.9
3,731 3,541 94.9
647 58
3,599 803 22.3
514 2,679
2020 31 2021 31
8,229 10,917
8,026 10,772
203 145
14.9 17.3
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(2020 31 ) (2021 31 )
6,975 14,850
7,126 14,850

151
(2019 (2020
2020 31 ) 2021 31 )
88 150
(2020 31 ) (2021 31 )

1,494 8,470 1,594 16,444
54,696 55,061 62,511 63,102
56,191 63,532 64,105 79,547
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JAFCO Taiwan 1 Venture Capital Limited Partnership

JATF Icon
® ®
2019 2020 ()
2020 31 2021 31
) ) ®)/ (1)
6,155 5,340 86.8
2,586 2,871 111.0
3,569 2,469 69.2
215,237 188,366
82.0 84.8 A2.8
107,517
40% 700
35,000
2021 10
4
NRI
NRI
1,200 NRI

2017
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2021 3 2020 3 2021 3 2020 3 2021 3
SV-3(B) 2007 7 610 610 957 9 2.04 2.05 1.58 1.59
SV-4(B) 2013 3 291 291 390 133 1.82 2.14 1.54 1.80
SV-5(B) 2016 8 498 460 24 375 0.89 0.96 0.82 0.87
SV-6 2019 6 640 307 - 274 1.00 0.99 0.90 0.89
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1
2021 31
130 56 187 97
3 1 5 1
3 0 4 3
0 0 1 2
( )
97 1,182.22 121
2
2021 31
JAFCO Investment(Asia Pacific)
77 7 85 14
Ltd
JAFCO Investment(Hong Kong)Ltd
(Hong Kong) 6 5 8 5
JAFCO Asia (Shanghai) Equity
Investment Management Co., Ltd 39 2 41 7
JAFCO Taiwan Capital Management
- 34 3 37 6
Consulting Corp.
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80,000,000
80,000,000
(2021 31 ) (2021 16 )
32,550,000 30,300,000 100
32,550,000 30,300,000
2017 18 15,744,336 | 32,550,000 33,251 32,806
2021 2,250,000
30,300,000

30/114



EDINETOOOO
000000000000 o(Eo4806)

oOoOooodn
2021 31
100
33 23 98 251 4 3,994 4,403
92,092 4,399 | 15,761 | 153,725 33| 59,312 | 325,322 | 17,800
28.31 1.35 4.84 47.25 0.01 18.23 | 100.00

3,130,406 31,304

31/114



EDINETOOOO

000000000000 o(Eo4806)

OooooOodd
2021 31
3,142 10.68
2,584 8.78
1,405 4.78
STATE STREET BANK AND TRUST COMPANY P.0.BOX 351 BOSTON MASSACHUSETTS
505001 02101 U.S.A.
1,183 4.02
( (
) )
25 Cabot Square, Canary Wharf,
MSIP CLIENT SECURITIES
London E14 4QA, U.K.
( MUFG ( 1,165 3.96
)
)
ONE LINCOLN STREET, BOSTON MA USA
SSBTC CLIENT OMNIBUS ACCOUNT
02111 714 2.43
( )
( )
STATE STREET BANK AND TRUST COMPANY P.0. BOX 351 BOSTON MASSACHUSETTS
505103 02101 U.S.A.
576 1.96
466 1.59
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385781
LONDON, E14 5JP, UNITED KINGDOM
( 419 1.43
) (
)
412 1.40
— 12,070 41.03

2021 31

3,130
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2020 10 2020 11 (
) 2020 10 30
2021 31
30 744 2.29
Lazard Asset Management LLC
11 1,636 5.03
2,380 7.31
2021 ( )
2021 31
2021 31
WC2H 9EA
Marathon Asset Management 2,286 7.02
LLP
One
2020 2020 2020 12 22 ( )
2020 12 15
2021 31
2,014 6.19
One
Mizuho House, 30 Old Bailey, 84 0.26
(Asset Management One London, EC4M 7AU, UK .
International Ltd.)
2,098 6.45
2020 10 2021 2021
( ) 2021 26
2021 31
11 1,353 4.16
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2021 22
2021 2021 22 2021 ( )
2021 31 2021
31
182 0.56
1 Angel Lane, London EC4R 3AB,
United Kingdom 998 3.07
Worldwide Plaza 309 West 49th
Street New York, New York 10019-
7316
1,167 3.59
2,347 7.21
2021 12
2021 2021
31
KY1-1104
Oasis Management Company 309 1,711 5.26
Ltd.
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2021 31
3,130,400 100
29,401,800 294,018
17,800
32,550,000
294,018
200
2021 31
- 3,130,400 3,130,400 9.62
3,130,400 3,130,400 9.62
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155 155
2021 10

7,000,000 35,000,000,000

2021 12 2022 11
1,510,700 10,153,239,000
5,489,300 24,846,761,000
78.42 70.99
2,256,800 17,133,203,000
46.18 22.04

2021
312 1,577,735
98 778,120

2021

2,250,000 |13,602,208,500

140 611,700

3,130,406 3,137,304

2021

2021
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138

459

2021 12
4,059 138

2021 10
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6 1 14.3

1985
2003

2005

1961 11 ( 161

2007

2010

1992

2007

2007

President & CEO 2012 10  JAFCO America Ventures Inc.
JAFCO Investment 1969 10 President & CEO JAFCO ( 107
Investment (Asia Pacific) Ltd
President & CEO

JAFCO America Ventures Inc.

Asia Pacific
Ltd President & CEO

2014

1993
2011
2013
1969 18 ( 57
2015

2018
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1985
2000

2000 CFO
2002

CFO
2003

1961 10 2005 ( 42

2006
2010
2014 10 2015

2017
2019

1964
1994
1996
1998
1999
2001
1939 10 ( 35
2007 10
2008

2010 12

2015

1986

1989
2001 ASBJ

2007 2009
2007

1963 10 30 ( 45
2009
2015

2018
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2001 10
2005

2007
2007 MIC

2008
2009 10
1961 16 2013 11 ( 8
2016 10
2017

2017
2018
2019

457

2021 15
2021 15
(2021
16 ) 2021 31

2021 16

@ 10

46/114



EDINETOOOO
000000000000 o(Eo4806)

ooooooo
@ 3
3
*1
10
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1,000
*4
®
3
@
*1
*2 2
*3
2
*4 1,000
2
2021 16
2015 MIC
2006 2007 11
1.2%
2012
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135
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2016 10
1998 2004
2013 11
2018
2014 10 2016
2021
0.5%
EY 13
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2015 16 43
600

20 + 30

2015 16 43 300
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175 70 20 84 3
73 73 4
2020 2019
2020 15 2020
2019 14,016
712 13,410 2020 15,359
514 17,045
1.4% 5,338
55 7,875

5.0%

34
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300,000 300,000
184 133
50,000 50,000
21 17
UFJ 41,200 41,200
24 16
11 509 11 511
2 81,948 2 90,346
16 3 ()
1,378 44,764 76,174
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Qa 51 28
2018
30 29
Q@ ( 38 59
)
2018
127
193 2020 2021 31
(2020 2021 31 EY

56/114



EDINETOOOO
000000000000 o(Eo4806)
oOoOooodn

( )
(2020 31 ) (2021 31 )

69,540 107,517

63,532 79,547

8,229 10,917
2,500

1,078 1,307

128,421 177,455

332 295

102 75

435 370

222 228

222 228

92,131 83,578

0 0

117 162

334 193

396 394

92,980 84,329

93,637 84,928

222,059 262,383
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( )
(2020 31 ) (2021 31 )

234 15
4,344 17,124
226 257
89 86
2,688 2,867
7,582 20,351
15 100
434 427
25,528 26,148
132 119
26,110 26,794
33,693 47,145
33,251 33,251
32,806 32,806
67,643 102,497
7,587 17,741
126,113 150,813
61,529 63,688
723 735
62,252 64,424
188,366 215,237
222,059 262,383
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( )
2019 2020
2020 31 ) 2021 31 )

23,697 16,164
6,155 5,340
1 6
29,855 21,512
8,337 4,903
3,061 795
11,399 5,699
18,455 15,812
514 2,679
88 150
19,059 13,284
4,088 4,319
14,970 8,964
109 69
2,040 1,409
354
907
19 21
2,169 2,761
1 1

76
11 11
5
5 0
94 18
17,045 11,707
44,764
44,764
17,045 56,471
5,214 18,076
7 108
5,206 17,967
11,839 38,504
11,839 38,504
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(2019 2020
2020 31 ) 2021 31 )

11,839 38,504
16,809 2,159

31 11
16,777 2,171
28,616 40,675
28,616 40,675
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2019 2020 31
33,251 32,806 59,268 7,586 117,739
3,464 3,464
11,839 11,839
1 1
8,374 1 8,373
33,251 32,806 67,643 7,587 126,113
44,719 755 45,475 163,215
3,464
11,839
1
16,809 31 16,777 16,777
16,809 31 16,777 25,151
61,529 723 62,252 188,366
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2020 2021 31
33,251 32,806 67,643 7,587 126,113
3,649 3,649
38,504 38,504
10,154 10,154
0 0 0
34,854 10,154 24,700
33,251 32,806 102,497 17,741 150,813
61,529 723 62,252 188,366
3,649
38,504
10,154
0
2,159 11 2,171 2,171
2,159 11 2,171 26,871
63,688 735 64,424 215,237
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( )
(2019 (2020
2020 31 ) 2021 31 )
17,045 56,471
189 192
514 2,679
31 30
2
18 7
88 150
2,149 1,478
1 1
151 500
44,764
907
5,340 7,881
2,325 424
11,632 4,107
2,149 1,478
1 1
2,39 5,576
793 0
12,177 8
88 55
84 72
4 48,253
128 62
18 17
176
1,295
41 50
5 5
277 49,154
100
116 234
3,464 3,650
1 10,160
0
3,581 13,944
156 258
8,162 35,476
63,878 72,040
72,040 . 107,517
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2
JAFCO America Ventures Inc.

JAFCO America Ventures Inc.

JAFCO America
Ventures Inc.

3 100 20 100 50
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2016

18
15

29 2018 30
30 2018 30
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@
10,917
@
®)
70
KP1
COVID-19
COVID-19
EXIT
@
193
2,152

@

COVID-19
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29 2020 31
30 2021 26
19 2020 31
@
@
2022
®)
2018 30
2019
30 2019
2019
10 2019
31 2019
19 2020 31
@
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13
@
2022

®
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11

2020 31
24

®)
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2020 31 2021 31
237 328
2020 31 2021 31
193 193
2020 31 2021 31
5,220 7,890
2019 2020

2020 31 2021 31
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