24

2025 18
53 2024 2025

JAFCO Group Co., Ltd.
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@
49 50 51 52 53
2021 2022 2023 2024 2025
21,512 27,677 14,073 24,443 29,685
) 11,707 18,360 3,048 8,822 13,205
38,504 15,080 40,571 7,494 9,576
40,675 25,678 20,795 14,868 8,824
215,237 197,390 130,745 137,639 141,126
262,383 233,024 159,847 165,540 169,970
2,438.71 2,769.16 2,404.11 2,526.26 2,586.26
416.48 192.50 586.92 137.64 175.59
82.0 84.7 81.8 83.1 83.0
19.1 7.3 24.7 5.6 6.9
5.27 9.74 3.23 13.66 11.80
8 12,958 7,245 9,570 10,442
49,154 748 69,640 100 134
13,944 43,474 46,225 6,836 5,447
107,517 52,603 69,481 67,606 72,486
132 135 147 159 163
2022 49
51
52 53
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49 50 51 52 53
2021 2022 2023 2024 2025
( ) 20,407 26,589 13,156 23,144 28,192
() ( ) 10,896 18,099 1,169 9,438 13,151
( ) 37,757 14,840 42,502 8,271 9,632
( ) 33,251 33,251 33,251 33,251 33,251
C ) 32,550 80,910 56,060 56,060 56,060
( ) 211,143 192,558 126,739 133,518 137,540
( ) 256,461 225,528 153,205 158,210 163,832
2,392.32 2,701.36 2,330.45 2,450.62 2,520.55
138.00 51.00 150.00 69.00 88.00
( ) ) ) ) ) (32.00)
408.40 189.44 614.85 151.91 176.61
82.3 85.4 82.7 84.4 84.0
19.1 7.4 26.6 6.4 7.1
5.37 9.90 3.08 12.38 11.73
11.3 26.9 24.4 45.4 49.8
103 108 117 126 131
238.6 210.1 228.0 234.0 263.8
142.1 145.0 153.4 216.8 213.4
ropIx .y | @S| asa|  ees| 4
2,005.0
7,070.0 2,580.0 1,960.5 2,356.5
(8,260.0)
1,650.0
2,650.0 1,450.0 1,488.0 1,672.5
(5,320.0)
263.8%
228.0% 234.0% -
238 0 — 210.1% el .
216.8% 213.4%
142.1%
' 153.4%
145,0%
202 18 2213 23T 3 202453 202553
—— S TOPIX
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1973

1973

1978

1981

1982

1982 11

1983 10

1984

1984 JAFCO America Ventures Inc.
1987

1989

1994

1996

1996 11 1996 11

1997 1997
1999 NOMURA/JAFCO INVESTMENT ASIA LTD
Nomura/JAFCO Investment Hong Kong Limited
2000 NOMURA/JAFCO INVESTMENT ASIA LTD JAFCO Investment (Asia Pacific) Ltd 2000 13

Nomura/JAFCO Investment Hong Kong Limited JAFCO Investment (Hong Kong) Ltd 2000
14
2001 2001 29
2002 JAFCO Investment (Hong Kong) Ltd
2007 12
2008 11 JAFCO Investment (Hong Kong) Ltd
2011
2015
2017 13,436
2017 15,744
2017 JAFCO Asia (Shanghai) Equity Investment Management Co., Ltd
2018
2018
2019 JAFCO Taiwan Capital Management Consulting Corp.
2020 10 2020 10
2021
2022
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JAFCO Investment 15
(Asia Pacific) Ltd 100
JAFCO Investment
(Hong Kong) Ltd 25 100
ong Kon —
J g (100)
JAFCO Asia
(Shanghai)Equity 1.5 100
Investment (100)
Management Co., Ltd
JAFCO Taiwan
) 15 100
Capital Management
- (100)
Consulting Corp.
2025 23 JAFCO Investment (Asia Pacific) Ltd Bee Alternatives
Management Ltd.
JAFCO Investment (Hong Kong) Ltd 2024 11 2.5
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1973
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2018 Scopel Scope2
https://www. jafco.co.jp/company/ESG/
Scopel 2
Scope3
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29,685 24,443 21.4
12,520 8,175 53.1 13,205 8,822
49.7 9,576 7,494 27.8

JAFCO Asia Technology Fund L.P.

2024
10,442 9,570
134 100
5,447 6,836
4,880
72,486 67,606 6,160 8,241
21,038 34,298
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(2023 2024
2024 31 ) 2025 31 )
3,722 689
1,033 4,362
18,530 23,811
2,442 1,822
3,408 6,800
912 1,570
459
180 322
30,690 39,378
2023 2024
2024 31 2025 31
16,805 42 17,023 44
5,767 3 10,991 8
22,573 45 28,014 52
4,046 14 7,283 13
4,070 10 4,080 10
30,690 69 39,378 75
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(2024 31 ) (2025 31 )

7,577 33 10,061 34
234,290 274 249,487 288
241,867 307 259,549 322

2024 31 2025 31
12,458 9,524
11,653 15,717
154,579 161,269
11,082 11,992
16,299 21,201
15,495 16,787
9,497 9,491
3,224 3,503
234,290 249,487
2024 31 2025 31
101,801 104,632
31,998 39,000
133,800 143,633
68,793 72,301
31,696 33,462
234,290 249,487
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2024 31 2025 31
) )

11 252,800 11 252,800

5 60,000 5 60,000

16 312,800 16 312,800

5 660,284 5 660,284

3 192,500 2 162,500

8 852,784 7 822,784

2 5,006 2 5,006

2 5,006 2 5,006

18 376,502 18 374,102

8 89,146 7 84,297

26 465,648 25 458,399

35.6 34.5
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2023 2024 31
iPS
2023 27
2023 12 21
MRSO
VRAIN Solution 2024 22 Al
JSH 2024 26
Al
AVILEN 2023 27
Al
2023 12 25
/
Roadzen Inc. 2023 21 Al
2024 2025 31
2024
Chordia Therapeutics 2024 14
2024 26
P.AL.
2024 10 11 Al Saas
dely 2024 12 19
Web
. SAR
Synspective 2024 12 19
Al
2024 12
2025 28
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1

a.

1

29,685 21.4 12,520 53.1
962 30.3
278 202.3 13,205
49.7
3,628 173.3
9,576 27.8
b.
165,355 3.0
4,615 8.6 7,520 14.5 21,323
0.0 141,126 2.5 169,970 2.7
4,880
926
203
1,995 84

c.

1
d.

2

39,378 30,690 75 69
350 400
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(2023 (2024 )
2024 31 2025 31
) ) 6/ (1)
19,013 23,790 125.1
18,890 23,444 124.1
123 345 280.8
11,076 11,087 100.1
10,041 11,087 110.4
1,034
7,937 12,703 160.0
1.72 2.15
6,010 9,556 159.0
1,927 3,146 163.2
5,063 4,595 90.8
3,136 1,448 46.2
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2023 2024 ()
2024 31 2025 31
) ) 6/ (1)
2,784 2,707 97.3
3,560 2,991 84.0
775 283
2024 31 2025 31
13,754 13,468
16.0 16.0
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16,835 15,698
(2024 31 ) (2025 31 )

15,698 16,835

15,871 17,004

172 169

(2023 (2024
2024 31 ) 2025 31 )
13 2
(2024 31 ) (2025 31 )

2,473 18,172 3,779 20,615
77,445 85,748 77,402 84,232
79,919 103,921 81,181 104,847
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JAFCO Asia Technology Fund L.P.

») ®)
( 2023 (2024 )
2024 31 ) 2025 31 ) B/
5,425 5,885 108.5
4,837 4,259 88.0
587 1,626 277.0
141,126 137,639 83.0
83.1 72,486
2025 50
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C O1C OHICHIC D

2025 3 2024 3 2025 3 2024 3 2025 3
SV-4(B) 2013 3 291 291 537 39 2.25 2.38 1.87 1.98
SV-5(B) 2016 8 498 473 177 309 1.07 1.18 0.93 1.03
SV-6 2019 6 640 614 257 528 1.28 1.45 1.14 1.28
V7 2022 6 560 335 - 296 1.01 1.00 0.90 0.89
BO7 2022 6 288 182 - 168 1.01 1.02 0.92 0.93

( )+
( + )+
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2025 23
JAFCO Investment (Asia Pacific) Ltd Bee Alternatives Management Ltd.

@
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1
2025 31
89 24 114 127
0 0 4
2024
«c
127 1,182.22 121
2
2025 31
JAFCO Investment(Asia Pacific)
99 17 117 17
Ltd
JAFCO Investment(Hong Kong)Ltd
(Hong Kong) 8 1 9 3
JAFCO Asia (Shanghai) Equity
Investment Management Co., Ltd 23 1 25 7
JAFCO Taiwan Capital Management
) 46 5 51 5
Consulting Corp.
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240,000,000

240,000,000

(2025

31

)

(2025

18 )

56,060,000

56,060,000

100

56,060,000

56,060,000

(2028

2023 12

1,500

( 100 )
7,450,084 [7,640,586] ( )

2,013.4 [1,963.2] ( )

2023 10 12 2028

14 ()

a)

2,013.4 [1,963.2] ( )

)

)

)

15,000

(2025

2025
31 )

31
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2024 10
2024
2024 10 25
2024 10
2025 12
2025

)

@

14

2,132

2,047.8

2,013.4
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2021( ) 2,250,000 30,300,000 33,251 32,806
2021( ) 29 3,330,000 26,970,000 33,251 32,806
2022( ) 53,940,000 80,910,000 33,251 32,806
2022( ) 10 7,630,000 73,280,000 33,251 32,806
2023( ) 17,220,000 56,060,000 33,251 32,806
2022
2025 31
100

21 30 138 219 27| 10,027 | 10,462
135,733 | 37,412 | 16,544 | 233,724 100 | 136,704 | 560,217 | 38,300

24.23 6.68 2.95 41.72 0.02 24.40 | 100.00

1,492,249 14,922 49
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2025 31
7,840 14.37
12 2,852 5.23
2,027 3.72
NOMURA PB NOMINEES LIMITED OMNIBUS-MARGIN ANGEL LANE, LONDON, EC4R 3AB,
CASHPB UNITED KINGDOM 1,821 3.34
( ) ( 3 )
JP 1,387 2.54
BNYMSANV RE GCLB RE JP RD LMGC Boulevard Anspach , 1000
( Bruxelles, Belgium 1,195 2.19
) ( 27 30 )
( 1,158 2.12
) ( )
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE,
( LONDON EC4A 4AU, U.K. 1,138 2.09
) ( )
HSBC HONG KONG-TREASURY SERVICES A/C
QUEEN"S ROAD CENTRAL, HONG KONG
ASIAN EQUITIES DERIVATIVES 1,014 1.86
( 1 )
( )
10 970 1.78
21,406 39.23
2025 31 1,492
2024 19 ( ) 2024 15
2025 31
1,591 2.84
1,372 2.45
2,964 5.29
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2025 ( )
2025 27 2025
31
1,423 2.54
374 0.67
435 0.78
2,233 3.98
JP
2025
2025 31
2025 31
JP 1,394 2.49
@.p. E14 5JP 25 1,491 2.66
Morgan Securities plc)
(J-P. 10179 58 0.10
Morgan Securities LLC) 383
2,943 5.25
2025 ( ) 2025 31
2025 31
13 329 0.59
Angel Lane, London EC4R 3AB, 0.01
( ) United Kingdom .
1,861 3.32
2,185 3.90
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2025 31
1,492,200 100
54,529,500 545,295
38,300
56,060,000
545,295
600
49
2025 31
1,492,200 1,492,200 2.66
23
1,492,200 1,492,200 2.66

49
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155 155
2025 23
2075 on 2025 10 23 3,500,000 5,000,000, 000
)

517,700 1,245,931,844
() 85.21 75.08

2025
103 212,707

2025

84,204 167,187,042
1,492,249 2,009,949
2025
2025
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2022 12
459
)
50
1.5
56
50 88
65 88
32 56
2024 10 25
1,746 32
2025 12
3,055 56
)
50
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33.3

1985
2003

2005
1961 11 ( 1,116

2007

2010
2022

1993
2011
2013
2015

1969 18 ( 748
2018

2022
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1985
2000

2000 CFO
2002

CFO
2003

1961 10 2005 ( 248

2006
2010
2014 10 2015

2017
2019

2001 10
2005

2007
2007 MIc

2008
2009 10
1961 16 2013 11 ( 156
2016 10
2017

2017
2018
2019

1988
1993

1998 Simmons & Simmons

1999 10

1965 26 2001 4
2010 (

2019

2020
2020 2024

2021
2024

2025
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1984
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2017

1961 2019 ASE5N+3 Macroeconomic Research (
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