@ = i 25
)|

OKASAN SECURITIES GROUP

MRED AL SEA

2788 SR (TH27E481B~FR28E38318)

MRt M=85T)IV—7



BRI (rmosmonzonmn) MEDALTSEN

& 5 HREHE=IEIL—7 HEOALIFIL, CHEDZEEBBOHLBITET,
(ORASAN SECURITIES GROUP INC) HISMOTHEEBBITHIHLY, —ETRIEHLATET.
o RREPAREAR T 17565 HADEE. EREOREEEABES A, Y7L — T3 [HET AL 20
Al % KF1264848 TuzzyiarVEF] #BHEL. —BIMEOE WY —C A2 R TE AR OREFEIC
& 7 BBH19588250 ZHTBOETHSHICBEEL T, PRELAINEEIRAIIMA T, TEYMNTRI AN,
& & # 185896826399 TIAT YA A2 T4 VEDHFNBIHE VX ZHBOBILICOEHA TEVDFE L7z,
it ¥ 8% 338% IN—TDOHBEETHHE=ZEHTIE. NTRIEEZBHRLZIINAE S CHE,
(57 8HAEHEN—2) B Z1—7VEEDLE, BESEF-AVEDICEELERP I VT AT —E 2%
TESHERISA R - BOREHG P REETEDEFH DRIV LEL, Fo, TIAR—IH—OBBEVE OIS,

INDSDEET INA ZE RIBEZ I AMBRICHEDELZ, BICH=7tyhexI A
BB N—THNANOBERmEHRICES [F=] 7I9VR0EE. M=F42F1VFEHIC
EBHLVWBOBEIEADT7 S u—FE, JIVL—TDP—RkERDBESEY - ADM LIC
M CHEZ2EER{LERDEL,

H X Lasib. AEYKTF-TIVDELE [PESTAH] OEBEEObE, WED
5N ERILT BT LN D L — T e D (S E O G 71T TE S

*%E‘Eo)&fa:éi/\ ........................................ ’I ﬁﬁﬁ'@égb)ijo

HEYR ST+ eeeeeeeeeereeerrrenerrnnrrn s HEORLSHICEPNIL T, B RO SHRIMRERVTT LS, SALBRL
ChERR = St 2 Eﬁbﬁﬁi'ﬂ_o
|E_|E I\ t"\ysz ............................................ 4

T 28 4E 6 A

E%ﬁﬂj%gﬁ% (g,{f‘/]) ................................... 6
Hifto):ljiiﬁ . *%EE)(:E .................................. 8
EH%*%I%%{\%O) :‘%ﬁ% .................................. 9

| { 1 - - HmRitR
AL e wETE=z




R R A AT

I PERRRESTE2F B OES EE A

Ltk 2014425201 7E3AF TR R E I AR EEIEZ R EL. EBRLTEVET,

hHREETE T, [BESTRE] ORBEEZOLE, WHILRIBRE NCBLWTORENTRELERTES
IORBERE2BILTAHERZAEELTBYET,

FHEREHOHEEICBVLTE. I—KRL—MINF U AKRED-ODOfREERL . BEEHZONREER
BH OBb 2R -72130, TFIAMATREFHHEOELZEIR FERAITIAER) OIEFICBEDE L,
F/o. PEAEEORZFEETIE. FiEH [NA\TREE] OBERPIESHY —2—7 LD EEMKEERIL. 70
Tzyat )L A\MBRSLEZ A VA LD 0 NS K O#EE R EICERDMEA TEVDE L,

LN —TTIIRIERE. BARAEEABBREICHITHEROERICEZDTEVRDET,

N EE A E (M)
-@- E#% ROE (%)

14.3 SR HARE (BE1®)
r—1 g 2,000=m5

14.0

|

[ |

. 2 I 1
1,528 720 e (REEE)

1335 .

' !

I 1

1,120 o

20124638 2013438 2014538 2015438 2016 F38H (RICFE)

| B=5I57 )L — R EEtE
YEREAR 20144 (FER26%E) 4BH 520174 (FER29%) 3BETND3FER
REESR PEIFTAE

(1) BETINA AT U7 v g VEREZBEET

Bi= (2) BEHhVrHD, X0—@RE% [EY] 2Hrh%EEd%
(3) k& (1), (2) ORELTEEMEEZSD. HBEEELTOEREZR)T

EI2£100/84 (2023F48) FTHER

=g\ (1) s 2,000 (@miks)

= ZV—7EOEE  105kM
BiR ) (2) #%ROE 10% (et 5

TN—7TER 10077158

I St 7 )L —7 Db RARELES

SRTHIBOEML. SREROZHLEEEGLZLI T, BESTO—RZEUREREE T RN A&
SRIPEME R T DTN —T ORI REMBN LB EE-OTNWAEELTEVET ., % —E. BLEL
BESFIITHRHERZ VDI, YL —TE5LWHED TSV REREEL TV EN AT TH L ER AT
WEF,

YN —TTREMTHANEE I A AOEBZ—~BRENICT 570, PHREFEICETS [#E
TRNAZOT a7 zvab VEF] #BELT. HEBHRIOBIEPLAMEBR. BEEOEMRILEH#ELT
BOET, PREEIXATHANEE IR ADBLICIZA T, TEYNTRIRAUN, TIAT VA Fr 54V
EVRZADE IR AMEBLBILLTHBNE T, TEYITRAIALITIRT I —TAHANANDORERIR M IC KB =
TIVRDRBE. TIATVATIREBEAREICIZMADIESREH AV NT =T DR, FLTAYTA Y
EVRATIEHLVWEBOBESEAD T S O—FICHDHATBENET,

BITOFHRESEIIREEEICADEL . RERFEETHHFER28FEEIINRBENDHADEL B
. REAFREIRE S TE O K E ICHDEA TENDET,

| hREBBER(CH(TBE D R X581

HMEED R ADERELIEE

1 By
® BB DB A BIREIBRORY 7k
o SBELADEHRIE 5L

FO7Tvyar L OB, - it

e EN /O 7TvarILAMEBRDIZHD
ez aE=Rt
® FE HE A

EX0EE(E
& ERINADI=HDEZFERIL
® BEEFIIMEKRDIGREL TDSBREBITT




il = by 7 A

M=%, BRR0V-1-7ILZiE
Co<W TRV T BIEH DI EED TVEY

FA=FI5TlE. BESFEDERERDIEEDEFMRDOEAERLICEWBATEIET, FFEICHNTIE. BESIESID
P8 LHZEEMELLCEN. EOPIRESLOEEEERE! ) —1—7 )L izUEL,

BEFHTIE. IPLTAVTAR=ZACEIFT N —LDRRZGE. o<W ITHRWZLEITBESH. BEIHCHRILT
W23 2 EmEBaNICRET IEH OV EHEL THUET . MFICARS U —EXDTREFICBHTEVIEIT DT,
CEREEBUETIOLBUBBENBLHITET,

EOPIZIE Y cmiwes
(201547858 )= 1—7)) (2015 1 2B H)

= S
(201541 2B#$%H) (0M6F2ABEH I Z1—7)L)

B=7EyhIRIAVM BR77VFMHIERE
BRNTA—Y 2 ANE5RBE LICEHTENET

BE=7TLYMNRIAUNE, AFECHVTC2DOFHERKTICIDTT—REZE
WwizlExEUrz,

20165 1A, [Morningstar Award [Fund of the Year 2015]] [ZBWLT.
[BRFELINT O RA=T>] HMEF 77 RE (ER%INVNEIERR) (SEEN
Flizo Foo 38D V8= T72RK - 77—R - ov/%22016] [ZHWT. [DE
AA =T [Fr0F - O—R] [TIVNEBEEEST—T>] O3T72RD
ENRSEOREBF 77 REEZELELL,

SHREGEARBEOD LESESETHEREDE LICEHTENET,

0 i
Dy IN— - T7 R - 77— REER

R=4>31 Vil SMFEETERI10AE
19—V PERFELUTRHEBH DT —ERERHUTEVIET

F=7>Z1 V553, BMFTSET2016F1BICRIEI0OAFENRELZ, REBDIN —T 1> 7V —)LPEIZXNTD
H—ERREGEEFEEL. M=EES7 N —TD1 I —2 Y NEEIHRTELT. 125 ANEBZ2HESE (2016F38%
BFR) ([CCBRELEREVWTHUET,

2016FE28118ICIF. BIZE10BEFZEILT [PESFESETNUN2016 in BBR] Z5EL. S<OEARERDAEIED
TEBEINFEUZ, HBIF. ARBIIZBVEIF 0. REERBEDOLFIINER
BEEEEL. TEI-—F—CERERDIN —F 1> 7Y —ILEHRBWIES
=,

B=A>21 A5 Cld5%BE. [BESEDFEENIFICT255m1t] =810,
S5EBT—ERELECEVBATEVETD,

SHaR S —EERICOWT

284 | H19H U HREBEMHESEMBEE - HEVLE LD TEATIRERLOITET,
HEEIK T LT,

HIEERE—I3. BBMI36E, UHAIEETH VR TH A IEBFARO2 22T T
B THEICHE L. BRSSEMIChZVHE. @EE LT, [BH40ERNR
(GF%BEE) |, [PERAR] EWIKREoBEHE2ROMZ, YHr kS RKE
SHE L.

Flos AEBRERIIBLWTH. NTLVEBERO VDY S SRR TIESRAY
BENs%r HIEMIDDIEHERSAERIT. 2EZHD. %A
==L LTEBEy TN VIR A RABFEFEROZLEHLE
IZUHET HAHHEREICRINVWLE L,

CZIMEOESENSBDE LATEHEICESBILELAIFET L&D,
SRELUHEANDEDLLNIEE 2BV I T LIOBEVHLHITET,




EiG M BER (B

EEEEER i EEianstas i
| = wowmm | e Ene SN ) s ) BAHBICRET 350 @5m)
S B M : RIS SER
# B EANE) | EREANE) # B (aPmieein 1e) |(EREEs 18
AZOH Ere 94,632 82,927 101,386 34,281 17,278
TEEE 573,679 435187 SEAFEE 63.341 7460 7205 14308 14.099
i 75,810 80,555 b= 28,180 29 932 28663 82,927 ,
—— SRUTZ 2.339 2237 11068
HESE 649,489 515,743 2 DAOEZINS 770 790 18899 :
BEOH SRER 1,229 1,309 ’ 17,396
=Y 445,495 310,957 I 93,402 81,617
BEaE 29,965 30,045 IREE - —AREIEE 67,107 67,459
1SRk FOERS 2,617 2,642 BRAE 26,294 LG
— 5078 BT 1,084 3,668
aEas 478,07 343,645 sy 165 41
HREOE et 27,209 17,396 E758 H768 H77H £578H E758 H768 H77H H78H E758 H768 H77H £78H
METEA 128,246 134,450 $5RIRIZ 339 1,807
Z Dt D EHEFIESRETEE 15,952 11,911 FERlER 2,068 227
ST HIE — 87 B SRR HTa 25,480 18,976 186E 7= V) ZERFEF S (M) 18R 7= V) S E (z=) 18877V BiZEE (M)
EABS O 9,656 5915
v 27,212 25,648
#_iim_iﬁﬁ P, 15,823 13,060 0.8
HARESE 17141 172,097 EXEHECRIET 3 S M 1,723 1,992 728.26739.8

87.24

iR - EESE 649,489 515,743 BAMGECRET ZLEERE 14,099 11,068 650.24
() EHSPEEEAOREEYBTTRRLTHIET, (3 EHSEITAARBEDIRTTRRLTHAVET. 72.22 71.20 566.19

. 55.94

WREDRT > b
LUEEBLCHFTBHMT I —TOEBENGF. FIFEL12.4%ND829E27E5RAEH ) E Uiz, BRMIED

FHERPREFFEDERICRBEFERMAEINL & LicH. REBEOEETH L PAEKRKDBURWAHA U1z

CENTFELELL
RoTE - —REIEEE. IS IBREDENG & TRIFEL0.5%BD674E598 M ER E LIz, —77. EFH

N (IR IEIC K DREFIDET LFIC K V) 3668E L. FhlF @ (FIRER M TilmF C &V 18878 HH

ERVELRL, DUEDORR. BEFDEIFIFEL36.1%[OD173R96BHM. MEUKTICIRET 5 BHHA &

B121.5% BN 1108688 HAE R F Uiz,

F758 768 H77H H78H 758 768 H77H H78H 758 768 H77H H78H




MR DIRYE - BRERX T wmosesnzionn

I HXDRR

FITOJREMRTURREL 750,000,000%k
FAT B DR 208.214.969%
WRER 22551%
I X%E (thim10%)

BED BRATR  SHES)

BHRAEam&EEKEIEESH 9,732 4.87
E M B R F B 9,700 4.85
“HEREHRTIKASH 8.726 4.37
AREEadRBEKRA = 5,875 2.94
ZEURJESERTHKIA=H 5,822 2.91
B R = # B B 5,266 2.64
KAz % QiR 4,937 2.47
X2 AT EFIRIT 4,925 2.47
» Y FEFERITHAARBIG I EEE

A9 FETOBEERTEEEER 4,924 2.46
H-ECAERRTHKAEH

KA =ZF R RUFIRTT 4,848 2.43

%A E. BTHRS420379KEREL THY T, LRAKE
PEBLCBUET, Xho. RikiLHE, BRkaeRiRL iR

I FREERlSHRILE

RIS BA-Z0ft

103,269,498%

55,071,808#%
49.6% 26.4%
ZOMOEAEAN 22,446,165%,10.8%
NEEAEF 24,148,263%%711.6%

fEsRtit  3,279,235#,71.6%

| @S IUERSOHRE G=:f - BR)

® F#)
1.500-

~150,000

W,OUD*I Qi ' bl
u T“U"D .+|mm*¢“?m "0 .+!1Lm-

i . -100,000
500- D

-50,000

0 0
13/4 1310 1474 1410 15/4 15/10

I #EXE
s X F E
TERHEEIHR=
= #E =

&

7T ¥ I
& 7 &

N

5

KELBEEBEABLY
BRIDEODEEEHE

MEBBEEN
EHMREGH

(BEYEAIT)

(EBER=FR)

(U R L

BEFEAREHHISEF3A3THET
BEOAPICHME

TERFAE AR B/E3R318
HARECS BF3H318
PR BFIR30H

ZOMDENHDEEF. HENUHRELTEDEH
1,000%k

BF RS SR —LN—V(Ci5H)
http://www.okasan.jp
POERBVBHICKWBEFRASATESBVBEE.
BARERECBRHL TITLET,
RRBTREXADA—TEHLIETS
—HEREFERTHIAT
RRETREXAOA—TE4E1S
SHEREFERITHRASE  SEEMUTED
T168-0063

RRIBLAXNR—T HEHELS
=HEREFERTHRIET ST
EE.0120-782-031

(FH9 : 00~17 : 00/%x - B - kB ZFR<)

http://www.smtb.jp/personal/agency/
index.html

HRICETBEMEEFENHSFHRICOVTOCRS

SEERMOOREZECHBOMESFE(GF. =HERESERIT
TEPFHREINTEELADT. RESEOOEDDH D
RFBICHEOWVELETD,

AR OOFEZ CFASNTORY FRIOREICHRD
H2) HESE(EF. LEBFRRGCETITBEIZI0N,

EIEOHEZWMIITEICOWVT

BB DOHZE) FEICDEEL TS, BRI IEEOEAD
OFERAIC K DTTED(ED. SEEFRHEDHESIOEICES VT
MABCHUTHERI WS TE BOI5LIRITELF
BEROROTHERN Wz /Z< AN THIBVZETET.

BFMSICDOTELTE. MESTDOEDH BAFH
FIZRF=HERIEFERT WRIDECHKADHDHESK)

ABBLEHELIES .

BT ERMRERZOIHRE

FR28F6H29H, NIVY— VB HARICTEHET7IAE Rtk ER S Z RV LEL,

TR 28F6A298REDEH B 7SHEREFHARCHNT ROEHBVRELSVITRFBESNELL
DT CHEFLHIT T

WiREE1E 1. 5788 (E27F4R18H)S5FM28E3F31HET) BERS,
ST EEES S UICATEBAB LV EESEREAD SR B

BamRRS DN i i

2. %;80%(%227&4)%1 BHhSFEM285438310%T) SHEEE

A, EEEABICOVWTHRSEWZULE L,

WXZEFIE F155E=X iR (BEEFEETHINMRER) 102REDH
AEF REOQEHY, NEER, MZRZ, BPEE. MEL=E.
NHEE, B)IKE, SHEAl SHERC. FUESIOHBER T
DI0EMBESIN. BEWLELE LT,
CLVASE £ AERREMTRAOXNTIE (BINBAER) Mot

KHF REOEHWAEGRIRENFE Uz,
XEHBE. YHA—ANR—JITBRLTHVET [BEIBA £ISRBTL,

% A
I BRXSHR=E3FT N —T

(EXHiTR (msmaTHIBmRER<.)) (EEEERE TH DR (HITIRE EumeREseR<.)
BEARSE N B B Xk B o & & K B = i/ B B D 78
mERtE OB R o B @ ®% E B B = ¥ 1T ®” B L B =2
sExmme B o 5t S A mmE K )l B X ¥ T %/ 8 it =
mo@m & 3o g, = o ERmE b #BOIE ® W7’ 8 N » 5
B & N H g =x Hamme O B FE A w7’ E oS
BmoW o/ B I fEx Wk 8 I B
BN @& % = H K A

N @& % 7 H #

Bmo@m o/ F W E

R % #® K T TR

CE1) %ENF. BITREERBLTHIET.
(F2) HAEUHR3B(E, MIIREE L TRR - BEEIESEG ICBIETEY £,



wREHR =550 I —7

x5

W7\ —T&t
F=sESHR ST
T 5
HBIAE

b —

EXAMDTRA Frisse82085%)

RREPREEAE1-17-6

RRBPREXBEAE1-17-6

RRBPRXEMEEE2-2-1 EER=FACNT1>T
BAMEEEIE RRBPRXEAERN2-2-1 ZMR=HELT>T

A=hRAIT—t>9—

RRBERKLEE1-22-16

ALIRSZIE IR PRI —%73-1-8
WE3ZE ESRRETHEREX—&D3-6-1
s FTFROIeBBATHBEPR12-15
REXIE BERES VW FHASRIEAL-7-5
H3ZIE FEREMIH2-6-8
NFRZE TFER/N\FHLMm/N\FHER-1-10
TFEZIE TERTENPRXELR1-15-9
EEXIE RREPERXEPI2-4-8
RIS RRBEEXFHER1-18-2
MBS RREHBEXEHTE-6-1
HERIE RREEBXEE-7-7
AFHIZE RRETAHEXAEHET-6-10
ROFIZIE RREBXE/PI1-1-18
RIS REhml | [XEAH6-28-11
NEFZIE SRR/ \EFHEET4-7-15
RIS AR SR XE LET2-27
TBERIE BEmRBRNATFE2-4-1
B3SZIS B3R AR T ZE == H] 4-1
FANSZIE BRI P X#BE] 140-2
RIS IRERREARHAFHEI201-10
BEHEXE EHRBEEMPNRGERS-5-28
il EHRLEREHPEEL-13-6
WEZE EFRNEHEARET2-101
BIRZIE BNRTRIEMYI1-2-20
mEM3ZE —ERUEmmHRARE20-11
FHRESZIS =EREEEMTER4-87-2
XIS =ERFEMHPRS-20
EXEAEEER =B REHAEHEI3002-3
PR EHRE —ERPEM LEFRET2920
BIRIE ZERBRHARESHI
BIRXIEIEEN LT

SERBRMIGEN Z28E0]7-18
RS2 IS =ERMNRMPEI6-8-1
PEIE —ERFPEHALN-1
SEXIE ZEREEMIEE$8754042
== =ERRRMGFE12-11
REBZIE REFREH TR ESREAITEE63-1

03(3272)2222

03(3272)2211
03(3272)2211
03(3275)8570

03(3272)2211
011(251)3455
022(265)1718
029(275)3111
048(644)5841
04(7163)4311
047(427)2400
043(222)8131
03(3844)1717
03(3983)5151
03(3342)2511
03(3409)3241
03(3295)5171
03(3502)1801
03(3763)3171
042(645)2211
045(651)1251
055(962)1313
054(251)1331
053(456)2161
0573(25)2111
052(582)3431
052(321)1551
0566(21)3232
076(262)8811
059(353)1131
059(382)1345
059(226)1511
059(256)8777
0595(21)5131
0595(63)1511

0595(66)4688
0598(21)2552
0596(28)1171
0599(43)5511
0597(22)1515
075(231)7111

SRS REBAF=ETHEEEE2066-69

KBRS KIRFIABRAPRES151-8-7

B3I KERAFARRMALERABEHT-12-17

PIfEEF 32 IS KERAFARRA IS EF X P 5275 3-10-1-100
TFEZIE RIRAFREEES1-2-D9

RABRZIE KERAFERABRTE2-3-6

H5205 RBRAFER TSR AREFBIER 1-1-2

BHFIS KERATEHFHE2-12-6
RRXIE RRERRHAFTEN-1
FOHLIZZRE FFLSARUTHN\ET 11
HPXIE AERUFHPRX=2E]1-1-2
YBEESIIE LEREEH+ ZFAEI45
MELLISZIE MELLSELLHIEXEET-3-6
EHZIE ELREEHEEE2-4-12
LEXI5E LBRLSHPRAFE2-8-4

FEBZIE LIORFERH1E4ETS-7

HALLIZZIS ERISILTHIEEET1-3
FHBXZE ERRTHSMHIRE3-20
BZISE BEREmEMPRERA1-9-17
REAIE BEARAEAT PR 11-18
(EHHILR)

Za1—3—7BEESHM

1120 Avenue of the Americas, Suite 1509,

New York, NY 10036, U.S.A.

ESEESSHEM hE DEmBRMXIEAET005S

lwisscs
O R VEERSHM

SRV 76

1st Floor The Helicon, 1 South Place London

EC2M 2RB, United Kingdom
R=#> 51 ViRt
RREPPRXEREE3-9-7
B=ICOA RIS HIBE GRRIRAICfE1 2i57)
FRRREMHATE-5-5
=RASFHIAS GRREMCb2iLR)
RREEEXLAAR2-13-4
SRESHEE it % DD hoMR)

EHRBEENPARAERE1-24-30

BEE=HCILARE
F=ERR (Ei#) BRAE

BBPREGAEPIR
PIRPIDA6124601-3F

B=7ty b7RxIX Y bt
RREPRE/\EM2-8-1
B=1R%8R> A7 Attt
RRFBERKEER1-22-16
B=EYF A —ERHREHT
RRBPREBAEAL4-11-5
F=ERHR =T
RREBPRE B AL/ \HBEIO-9

0772(22)2166
06(6202)1191
06(6345)2951
06(6631)9331
06(6834)3535
06(6728)1133
072(233)5141
072(953)5941
0742(22)4001
073(431)1431
078(392)5656
079(222)5961
086(224)5111
0863(31)1211
082(241)9511
0836(31)1171
089(932)2121
0895(22)5711
092(751)3434
096(325)7111

212-764-3580

21-6881-1001

020-7562-8530

03(3547)0100

0258(35)0290

03(5371)3111

052(561)1811

2525-3045

03(3516)1188

03(6385)8300

03(6385)8200

03(3665)3500

et M=5F%T)U— nttp://www.okasan.jp



