24

2024 24
20 2023 2024

Monex Group, Inc.

12 32

12 32
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(€))
16 17 18 19 20
2020 2021 2022 2023 2024
53,226 77,905 88,783 55,841 66,796
4,131 21,296 20,801 966 25,237
3,011 14,354 13,017 3,392 31,293
2,107 15,181 14,795 4,354 35,813
76,210 89,573 104,286 99,641 131,712
1,022,934 1,401,130 1,607,761 1,504,110 761,642
297.70 347.67 391.64 388.67 511.38
11.59 55.82 50.00 12.85 121.67
11.55 49.55
7.5 6.4 6.5 6.6 17.3
3.9 17.3 13.4 3.3 27.1
14.8 16.7 13.1 37.1 7.3
34,454 63,818 51,701 30,977 8,055
7,068 7,158 6,026 21,873 86,353
48,399 95,483 13,763 34,156 5,106
127,832 186,683 253,458 175,159 97,935
1,108 1,129 1,475 1,491 1,052
(94) (207) (201) 174) (31)
IFRS
18
18 1AS 7
17
20
19
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@
16 17 18 19 20
2020 2021 2022 2023 2024
4,678 7,115 17,275 11,782 7,180
1,504 6,287 18,089 9,464 2,303
1,005 5,605 18,057 5,998 16,572
10,393 10,393 13,143 13,143 13,143
258,998,600 | 258,998,600 | 267,447,100 | 257,947,100 | 257,947,100
73,284 77,636 98,001 95,866 109,768
102,489 110,842 118,608 113,500 117,655
286.27 301.34 368.06 373.94 426.18
5.90 12.00 15.30 15.70 23.00
(2.70) (4.50) (7.60) (7.80) (8.00)
3.87 21.79 69.35 22.72 64.44
71.5 70.0 82.6 84.5 93.3
1.3 7.4 20.6 6.2 16.1
44.2 42.8 9.5 21.0 13.8
152.4 55.0 22.1 69.1 35.7
47 46 44 42 53
®) (©)) (O] ®) ®
46.2 248.5 179.9 137.3 250.4
oPIX (90.5) (128.6) (131.2) (138.8) (196.2)
423 1,175 1,135 695 972
147 174 488 387 471
2022
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2004

2004

2004 10
2005

2005
WR Hambrecht & Co Japan
2005 11

2005 12

2006

2007 MBH America, Inc.
2007 WR Hambrecht & Co Japan
2007 11 WR Hambrecht & Co Japan
2008

2008

2008

2008

2010

2010

2010

2010 12 BOOM Boom Special Limited BOOM

2011 Boom Special Limited Monex International Limited

2011 TradeStation Group, Inc.

2011 11 IBFX Holdings, LLC TradeStation Group, Inc.
2012 TradeStation Group, Inc. MBH America, Inc.
2012

2012

2013

2013

2013
2014

2015

2015
2015 10

2017
2018
2019 MV
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2023 12

2024 NTT
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TradeStation Securities, Inc.

Monex Boom Securities(H.K.) Limited

MV
MV

35

49
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(D)
1,400 100.0
50 100.0
385 89.0
100 100.0
Mv1
2,089 39.6
MV2
1,498 66.9
TradeStation Group,
10 100.0
Inc.
TradeStation
. 100.0
Securities, Inc. 100
(100.0)
TradeStation
) 100.0
Technologies, Inc. 100
(100.0)
Monex International 46
. 100.0
Limited
Monex Boom Securities
- 149 100.0
(H.K.) Limited
(100.0)
24
()
100 51.0
51.0
13,195
51.0
3
30 49.0
(49.0)

9/168



EDINETOOOO
O0000O0000O00Ooo(eossls)

oooooog
(©)
90,000 20.8
100 50
100 50
100 20
10
TradeStation
Securities, Inc.
9,356 47,420
2,758 17,447
1,909 13,164
12,443 23,537
119,194 457,605
@
2024 31
155
649
43
202
3
1,052
100 10
439
NTT NTT
@
2024 31
53 9 43.0 4.3 8,653,301
(€)
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- - 86.2
27 64
76
25 71
- 83.3 61.1
27 64
76
25 71
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@
TradeStation Group, Inc.
2024 1
MONEX MONEY Y
IT
@
ROE 10
2024 313 847
NTT ROE NTT
27 8
ROE10
(€)
1
2

ROE10
ROE10
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1 NTT

NTT d

2) TradeStation
TradeStation

API

Trading View
LTV Life Time Value

3
BTC

Web3
BtoBtoC

NFT INO 3

Web3

1 Initial Exchange Offering
2 Non Fungible Token
3 Initial NFT offering
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NISA
API1
BtoC
IEO 1 NFT 2
usbc Circle
Coincheck Group B.V. SPAC
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2024 1

MONEX MONEY Y
IT

MONEX

https://www_monexgroup. jp/jp/sustainability/mg_esg.html

/
CEO
CEO
CEO
AML
ESG ESG/
ESG
ESG
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3
10
CEO
4
5
GPIF( ) ESG
FTSE Blossom Japan Index FTSE Blossom Japan Sector Relative Index MSCI ESG
MSCI (WIN) S&P/JIPX Morningstar

Japan ex-REIT Gender Diversity Tilt Index
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OooooOodd
2024
76 24
78 22
100 86
100 81
100 102
TradeStation
Off-JT
0JT
11
11
100
5 83
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2022
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@

ROE10%

TradeStation

@

FX

®

Security Incident Response Team
CSIRT CSIRT

FX

NIST 800
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VaR
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CSIRT
TradeStation Crypto Inc.

LTV

@

KPI

FX

VaR

VaR
1.2

VaR

1.(3)
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@

2023 10 NTT

2024
NTT NTT

51 NTT 49
NTT
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2023 2024

24,033 27,159 3,126 13.0
5,566 8,380 2,813 50.5
20,320 26,182 5,862 28.8
960 253 708 73.7
4,961 4,823 138 2.8
55,841 66,796 10,956 19.6

1,390 16,860 15,470

473 473
57,567 84,973 27,406 47.6
7,184 8,056 871 12.1
210 127 83 39.6
47,201 50,303 3,102 6.6
56,601 59,736 3,135 5.5

966 25,237 24,271

215 8,074 7,859

A 751 17,162 16,412
B 2,573 14,312 11,739 456.2
B 3,324 31,475 28,151 846.8
3,392 31,293 27,901 822.5
25,237 966 17,162

751
27,159 13.0
8,380 50.5
26,182 28.8
16,860
50,303 6.6 59,736 5.5

12
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2023 2024
1,027 2,771 1,744 169.9
3,310 2,352 957 28.9
4,032 4,506 474 11.8
8,368 9,629 1,261 15.1
3,092 2,392 700 22.6
5,065 7,505 2,440 48.2
1,909 16,524 14,615 765.5
42 505 547
2,078 16,760 14,683 706.6
2024 17
140 151 2024
34 40,369
2,771
169.9 2,352 28.9
4,506 11.8 9,629 15.1
2,392 22.6 40 217
MA
7,505 48.2
16,524 765.5
2024
16,760 706.6
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2023 2024
21,335 23,176 1,842 8.6
16,693 23,978 7,285 43.6
534 368 166 31.0
715 660 56 7.8
39,276 48,182 8,905 22.7
4,309 6,241 1,931 44.8
464 321 143 30.9
33,176 35,352 2,176 6.6
1,554 595 959
227 5,674 5,901
TradeStation Securities, Inc.
FRB
2022 3
FOMC
2024
CPI
5.0 3.8
Al
33,274 NY 39,807
7.3
DARTs Daily Average Revenue Trades
208,610 2.5
2.0
0.1
1.2 23,176 8.6
33.9 23,978
43.6 14.3 48,182
22.7
6,241 448 33.5 17,737
43.2
0.7 35,352 6.6
595 1,554
1,551
5,674 227
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2023 2024

1,055 729 326 30.9
5,567 8,380 2,813 50.5
962 248 714 74.2
7,583 9,356 1,773 23.4
3 4 1 31.0
210 121 89 42.5
8,090 6,758 1,332 16.5

155 365 520

876 2,838 3,714

ETF 2023
ETF SEC
2024
ETF ETF
1,000
ETF
9,786 12.9 2,346
49.3
1EO 729
30.9
8,380 50.5 NFT 248
74.2 9,356 23.4
6,758 16.5
2,838 876
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2023 2024
630 493 138 21.8
0 0 0
212 400 188 88.3
261 188 73 28.1
1,103 1,080 23 2.1
50 141 91 182.7
1,205 1,057 148 12.3
45 31 75
38 4 42
158 91 67
Monex Boom Securities(H.K.) Limited
Boom
20,400 2024
15,000 16,541
7.5
493 21.8
400 88.3
188 28.1 1,080 2.1
1,057 12.3
91 158
2023 2024
705 287 418 59.2
705 287 418 59.2
397 183 214 53.8
91 108 17 18.6
45 41
28 23
216 13 203 93.8
Mv1 Mv2
287
59.2 287 59.2
Mv1 183 53.8
108 18.6
13 93.8
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2023 2024
1,504,110 761,642 742,467
1,403,355 628,519 774,836
100,754 133,123 32,369
99,641 131,712 32,071
761,642 742,467
628,519 774,836
133,123
32,369
2023 2024
30,977 8,055 39,032
21,873 86,353 64,480
34,156 5,106 29,050
175,159 97,935 77,224
8,055 30,977
86,353 21,873 5,106
34,156 97,935
77,224
( )
8,055
33,260 15,224
71,578
( )
86,353
9,909 77,339
11,960 5,836
( )
5,106
28,160 7,788
20,361 8,500
6,988
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&)

2024 NTT
188
158
2024 1

2023

313

M&A
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2024
7,616 6,285
5,516
5,963
164
322
979
1,331
) 957
1,331 957
1
IFRS
1
IFRS 15
IFRS 9
2024
Coincheck Group B.V. Thunder Bridge Capital Partners 1V, Inc. De-SPAC
IFRS 15

IFRS
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2024

2023

176,

169,340

38

924
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IFRS

177,643
169,340

2023



@
2023 10
NTT NTT
NTT 49
@

Nasdaq Global Market
THCP
Business Combination Agreement
2024 7 2 2025 1 2
2025 1 2

NTT

SPAC)
2022
THCP
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2024
NTT
51

NTT

Coincheck Group B.V.
Thunder Bridge Capital Partners 1V, Inc.
22 2023 5 31
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TradeStation Securities, Inc. TradeStation Technologies, Inc.
8,614
@
2024 31
)
249 146 1,927 116 | 2,439 53
@
2024 31
)
TradeStation
Securities, 29 30 267 326 230
Inc.
TradeStation
Technologies, 299 724 4 4,716 5,742 149
Inc.
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@

TradeStation Technologies, Inc.

TradeStation

. 2,626 2024
Technologies, Inc.

@
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880,000,000
880,000,000
2024 31 2024 24
257,947,100 257,947,100
100
257,947,100 257,947,100
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2020 31
7,323,700 258,998,600 10,393 43,266

2021 31
258,998,600 10,393 43,266

2022 31
8,448,500 267,447,100 2,749 13,143 2,749 46,016

2023 31
9,500,000 257,947,100 13,143 46,016

2024 31
257,947,100 13,143 46,016

8,448,500 651 325.5

Galaxy Digital LP

2024 31
100
15 40 223 220 146 50,298 50,942
377,296 102,021 844,769 583,320 1,759 669,554 2,578,719 75,200
14.63 3.96 32.76 22.62 0.07 25.96 100.00
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2024 31
10
53,491,100 20.76
, 25,513,600 9.90
22,080,200 8.57
12 8,450,853 3.28
5,720,000 2.22
, 35
, 1040
, 4,808,193 1.86
(
)
3,634,633 1.41
( 2 15
A)
3,479,700 1.35
3,455,800 1.34
3,282,482 1.27
( 6 10
) )
133,916,561 51.99
100%
2024 3 15

649
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2024 31
383,500
257,488,400 2,574,884
75,200
257,947,100
2,574,884
200
2024 31
383,500 383,500 0.15
12 32
383,500 383,500 0.15
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3,940 31,585

3,900

1,202,400 667,332,000

383,504 383,504

41/168



NTT
NTT
1 7.5
TSR
TSR Total Shareholder Return (
TSR
30
50 1
x 50
3
TSR Total Shareholder Return
31 30
2023 10 27
023 10 2,061 8.00
2024 23
3,863 15.00
5,924 23.00
269
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2004
2013

2014
2015

2021 IT

11

12 11
370 25

67

16

31
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427 423 10

430

430
3iQ Digital Holdings Inc. 3i1Q
Digital Holdings Inc. 1000745629 ONTARIO INC.
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309
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29.4

1987
1990

1994 11
L.P.

1999

2004
2005

2008
2008 SBI

2010
2011 TradeStation Group, Inc.

2013
2013 11
2015 11

1963 12 19 2016 Mastercard Incorporated 1,108,500

2016
2017
2017 10
2018
2019

2019
2019 12
2020
2020
2021 12

2022
2023
2023

2024

2024
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1977

2001

2006
2009
2009

2011

2013

2015
2016

2016

2017

2017

2017

2018
2018

2018

2019

2020
2021
2023

2024

2024

12

12

10

UFJ
MKS

TradeStation Group, Inc.

2,135,300

1969

17

1991
1998

1999

2004

2007

2009
2011

2011
2013
2024

2024

Deutsche Bank Securities, Inc.

MBH America, Inc. CEO &
President

TradeStation Group, Inc.

3iQ Digital Holdings Inc.

510,600

1989

28

2011

2012

2016

2016

2019
2021
2022
2022
2023

10

10

AppReSearch
PKSHA Technology
PKSHA Technology

BEDORE
PKSHA Workplace
PKSHA xOps

40,000
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1981
1992 12

2000
2005 RHJ International

1958 15 2006 20,000
2011 TradeStation Group, Inc.
2011 SBI

2014 Philip Morris International Inc.

1993
1998

1998 11
1999
2004 11
2005 11
1969 25 2008 11 54,100
2008 12 FAST RETAILING FRANCE S.A.S.
President

2010 FAST RETAILING USA, Inc. CEO
2016

2016

2019

2019

2021

1987 10

1991
2003
2003 10

2004

2006
2008

2010
2015

1964 10 2016 27,500

2016 11
2017

2018
2018
2020 10
€SO
2021 10
2022
2023
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1986
2001 JP

2005
2007

2010
1962 10 19 2011 20,600
2013 11

2021
2022
2022

2002

2004

BP
2005

2006 BP
ETF

2012
2013 11 DUAL
2018 SDGs ecomom

1976 6 16 2019 WEB 0

Xxwoman ARIA
2019 Xxwoman

doors
2021 xwoman

2022 Xwoman
2022

2023 Women = s Pavilion

WA
2023

2024 6
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1973

15

2001

2004

2006 10

2014 10

2016 10
2017

2020 10

2021 11

2024

2024

2024

2024

2024

2024

ITX

ARC Therapies
CEO ( )
ARCHIMED GROUP

« )
ARCHIMED GROUP

1971

15

1994

2000

2007

2010 10

2015 10

2016

2017

2019

2020

2021

2024

Brand Extension
SOMPO

SOMPO

SOMPO
CSu0

3,911,600

2025

2024 15
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1977

2,135,300

1963 12 19

1,103,500

1969 17

510,600

1989 28

40,000

1971 16

1995

1999

2015

2016

2016

2016

2017

10

Franklin Templeton Investments

TradeStation Securities,Inc.
TradeStation Technologies,Inc.

TradeStation Securities,Inc.

TradeStation Group, Inc.

TradeStation Securities,Inc.

1969 24

1993

2004
2007
2010
2012
2013
2017

2019
2019
2022

2023

12

12

37,600
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1993
SBI
1998 11 UBS

2004 UFJ

2005

2007 10
2010 10
2010 10

2015

1970 14 2015 62,000
2016

2016 CFO
2017 10 CFO
2018

2018 TradeStation, Inc.
2019 11

2024 6

2024 6

1989
2000

2006
2007
2010

1965 10 2011 50,100
2012

2015
2016
2019

1991

2003
2004
2005
2008
2009
2010
2011

1967 22 2012 17,500

2016

2017
2018
2019
2021
2022 10 PB
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1968

20

1991

2003

2005
2007
2016
2017

2017
2018

2018
2019
2022
2024

10

12

15,300

182,500

2024
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12

12
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