24

2025 27
21 2024 2025

Monex Group, Inc.

12 32

12 32
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@
17 18 19 20 21
2021 2022 2023 2024 2025
77,905 88,783 55,841 65,726 73,814
21,296 20,801 966 25,324 4,626
14,354 13,017 3,392 31,293 5,067
15,181 14,795 4,354 35,813 6,546
89,573 104,286 99,641 131,712 123,984
1,401,130 1,607,761 1,504,110 761,642 709,641
347.67 391.64 388.67 511.38 490.65
55.82 50.00 12.85 121.67 19.79
49.55 19.84
6.4 6.5 6.6 17.3 17.5
17.3 13.4 3.3 27.1 4.0
16.7 13.1 37.1 7.3
63,818 51,701 30,977 8,055 13,300
7,158 6,026 21,873 86,353 32,178
95,483 13,763 34,156 5,106 25,191
186,683 253,458 175,159 97,935 53,467
1,129 1,475 1,491 1,052 1,078
(207) (201) (174) (31) (51)
IFRS
18 19 20
21
18 IAS 7

17

20

21

Monex Boom Securities (H.K.) Limited
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@
17 18 19 20 21
2021 2022 2023 2024 2025
7,115 17,275 11,782 7,180 5,189
6,287 18,089 9,464 2,303 672
5,605 18,057 5,998 16,572 769
10,393 13,143 13,143 13,143 13,143
258,998,600 | 267,447,100 | 257,947,100 | 257,947,100 | 253,647,100
77,636 98,001 95,866 109,768 98,517
110,842 118,608 113,500 117,655 112,965
301.34 368.06 373.94 426.18 389.87
12.00 15.30 15.70 23.00 40.30
(4.50) (7.60) (7.80) (8.00) (15.10)
21.79 69.35 22.72 64.44 3.00
70.0 82.6 84.5 93.3 87.2
7.4 20.6 6.2 16.1 0.7
42.8 9.5 21.0 13.8 234.3
55.0 22.1 69.1 35.7 1,341.4
46 44 42 53 57
(€)) (O] ® ® )
553.2 399.6 304.1 557.3 473.9
TOPIX (142.1) (145.0) (153.4) (216.8) (213.4)
1,175 1,135 695 972 1,221
174 488 387 471 548
2022
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2004

2004

2004 10
2005

2005
WR Hambrecht & Co Japan
2005 11

2005 12

2006

2007 MBH America, Inc.
2007 WR Hambrecht & Co Japan
2007 11 WR Hambrecht & Co Japan
2008

2008

2008

2008

2010

2010

2010

2010 12 BOOM Boom Special Limited BOOM

2011 Boom Special Limited Monex International Limited

2011 TradeStation Group, Inc.

2011 11 IBFX Holdings, LLC TradeStation Group, Inc.
2012 TradeStation Group, Inc. MBH America, Inc.
2012

2012

2013

2013

2013
2014

2015

2015
2015 10

2017
2018
2019 MV
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2024
2024

2024

2025

12

10
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MV

NTT
3iQ Digital Holdings Inc.
Monex International Limited Monex Boom Securities (H.K.) Limited Monex
Solutions Limited Baby Boom Limited Ignition Holdings Limited
Coincheck Group B.V. M1 Co
Coincheck Group B.V. Coincheck Group N.V.

Coincheck Group N.V. Thunder Bridge Capital Partners IV, Inc. De-SPAC
Nasdaq Global Market
Westfield Capital Management Company, L.P.
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Monex Boom Securities (H.K.) Limited
2024 3iQ Digital Holdings Inc.

2025

3i1Q Digital Holdings Inc.
3iQ Corp.

TradeStation Group, Inc.
TradeStation Securities, Inc.

Coincheck Group N.V.

MV
MV

42

49

7/183



HanEtL il

Tk oSt L TRE

HHF il dn—od

v

EDINETOOOO

O0000O0000O00Ooo(eossls)

R R - TR

(RE- PRI
Gﬂﬁﬁ-!ﬂﬂ{ﬂ HETD FEEn @ R
g% #E BT b R HETE
FHRePLT Ry T RTAL TradeStation Growp, e Coinchede Group MY, TR e P - THTTELE
: CHREEELD (PR EE)
€50 LEAEERIT R 3 (NTRER BORBEER)
. . - A F 2ol g MV B SN R A
<Ry BRI AT TradeStation Securities, | .
(g WSS L SRR (eHBENAIE) (R RRESTRR (BAWEAE i)
— . MUZBLIPENRERLEE
31Q Digital Holdings Inc.
(REAREI TradsStution Technobgies, Inc. (EEaERNE RS )
(R B2 2L ER)
3Q Comp.
Wy ol LE 4
BF B2, AABAR LWL || OFRILSE BFEERE R B W

ﬂmm—m @ﬁmwﬂzz @ SRR i

[k

8/183

oOoOooodn



EDINETOOOO
O0000O0000O00Ooo(eossls)

oooooono
@
1,400 100.0
50 100.0
3iQ Digital Holdings 16
Q Dig g 77.2
Inc.
3iQ Cor 13 1.2
P: (77.2)
Coincheck Group N.V. 1
83.4
385 83.4
(83.4)
100 100.0
Mv1
2,041 39.6
Mv2
1,498 66.9
TradeStation Group,
10 100.0
Inc.
TradeStation
L 100.0
Securities, Inc. 100
(100.0)
TradeStation
. 100.0
Technologies, Inc. 100
(100.0)
30
2
100 51.0
51.0
13,195
51.0
3
30 49.0
(49.0)
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(©)
90,000 20.2
100 50
100 50
100 20
10
TradeStation
Securities, Inc.
13,415 50,933
3,603 18,541
2,612 13,885
15,056 23,180
113,851 459,290
@
2025 31
206
637
229
6
1,078
100 10
12
@
2025 31
57 7 42.3 4.2 9,348,601
€)
®
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- 66.7 79.5
27 64
76
25 71
8.7 100.0 62.3
27 64
76
25 71
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@

MONEX

&)

ROE

2025

4,531

®

D

2)

3)

MONEY Y
15
Coincheck Group De-SPAC
ROE
ROE 15

2024 1
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TradeStation Group, Inc.

51

13,714

ROE15

Coincheck Group N.V.
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1
D
TradeStation
Trading View API1
Tradestation Europe
2020
2024
NTT NTT d
d NTT d d
NTT
NISA
UI/UX
AML/CFT 2 IFA 3
2)
Coincheck Group 2024 12
Coincheck Group M&A
2025 3 4
Next Finance Tech
Coincheck Group BTC
1 IEO 5
web3
3)
2024 4 31Q Digital Holdings Inc. ( 3i1Q )
2025 4 Westfield Capital Management Company
L.P.
ON

COMPASS 2022 6

3 5 1 2024 12 1,000

2025 3 6,900

3iQ
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PB

PB

1 2025 3 31
2025 4 1
4

2 Anti-Money Laundering/Countering the Financing of Terrorism

3 Independent Financial Advisor

4 Proof of Stake

5 Initial Exchange Offering

6 https://ww.fsa.go.jp/common/about/research/20230421.html
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2024 1

MONEX MONEY Y
IT

MONEX

https://www_monexgroup. jp/jp/sustainability/mg_esg.html

CEO

CEO

AML
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17
CEO
4
5
GPIF( ) ESG
FTSE Blossom Japan Index FTSE Blossom Japan Sector Relative Index MSCI ESG
MSCI (WIN) S&P/JIPX Morningstar

Japan ex-REIT Gender Diversity Tilt Index
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2025

72.8 27.2
76.4 23.6
100 87.3
100 82.8
100 104.5

TradeStation

Off-JT
0JT
11
11
100
13 92.9
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2024 1

@

ROE15%

TradeStation

Coincheck Group
M&A

@

FX

FX

Qa

®

NIST 800
CSIRT Computer

Security Incident Response Team CSIRT
CSIRT CSIRT CSIRT

19/183



EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn

*

20/183



EDINETOOOO
00OO00000000000(E03815)

ooooooo
2.
1
COSO* ERM
CEO VaR
*C0SO Committee of Sponsoring Organizations of the Treadway Commission
PEXTL & U A7 OIEE(RITE) —ESEE S A b ]
bl B
[ RS | WERTU A7 B ELL g e
EDBYRY
URsFEOEN-
FEEFLEIRES
uz#
R o Lif ]
EEY AT
MEeF2UTF RS wmEEEECT TR
B F YT YA R F 2 YT S 1)
[VArmBuEmsR] | |[CRFLERURZ
1 2)
(WE 2>
METEYR Y
Fh TH— - OwHFUTRUET MEENE
OREHEEY RS o
2vFFAT¥aURS —TEYETARZAFE TR
TRAY AR T A b
[ CEQ | e R - 75 rm |
[azumyzs EaNREs |
[Amyvz 2 i |
—|EEEme b ]
() £ 7 A FEBETIRTER. YRS TEETEOASNLER TR L RSN ERT
(2) 25w b EETIRTEE, Vs RE/ZOBRESECLEEL 2SS V2 TERERES LSV 2o oBuR TR A
2
1 VaR
VaR
99
1/2
VaR
VaR

21/183



EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn

VaR
VaR
RCM
VaR X
CSIRT CSIRT
RCM
1 2 *
TradeStation
API
NTT
Coincheck Group
MEA
BtoB
KPI
FX
VaR
VaR
1.2
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VaR

1.(3)

PR
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@
)
2023 10 NTT
2024
NTT
NTT
51 NTT 49
NTT
JMonex Boom Securities (H-K.) Limited
2024 21 Monex Boom Securities (H.K.) Limited Monex Solutions
Limited Baby Boom Limited Ignition Holdings Limited
Monex
International Limited Ignition Holdings Limited 2024

10
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2024 2025
26,676 32,151 5,475 20.5
8,380 11,854 3,474 41.5
25,782 25,864 82 0.3
253 27 225 89.1
4,635 3,917 718 15.5
65,726 73,814 8,088 12.3
16,812 2,265 14,547 86.5
473 1,943 1,470 311.0
83,855 79,570 4,285 5.1
7,915 6,819 1,096 13.8
49,256 61,325 12,070 24.5
1,151 15,485 14,333
58,531 84,196 25,665 43.8
25,324 4,626 29,950
8,082 3,385 4,697 58.1
17,242 8,011 25,253
14,233 813 13,419 94.3
A B 31,475 7,197 38,672
31,293 5,067 36,360
4,626 25,324
8,011 17,242
32,151 20.5
11,854
41.5
25,864 0.3
73,814 12.3
Coincheck Group N.V. De-
SPAC 4,531 61,325 24.5
Coincheck Group N.V. De-SPAC
13,714 15,485 1,151
84,196 43.8
12 Monex Boom Securities (H.K.)

Limited
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2024 2025

2,771 5,730 2,959 106.8
2,352 834 1,518 64.5
4,506 3,572 933 20.7
9,629 10,136 507 5.3
2,392 823 1,570 65.6
7,505 10,457 2,952 39.3
16,524 59 16,464 99.6

501 2,003 1,502 299.8
16,756 919 15,837 94.5

3iQ
Digital Holdings Inc.
2024 12
0.25 0.5
149
35,617
3i1Q Digital Holdings Inc.
5,730 106.8 834
64.5 3,572 20.7
10,136 5.3
823 65.6 40
3iQ Digital Holdings Inc.
10,457 39.3
59 99.6
15,767
919 94.5
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2024 2025
23,176 24,921 1,745 7.5
23,978 26,265 2,287 9.5
368 27 340 92.5
660 689 29 4.4
48,182 51,902 3,721 7.7
6,241 6,762 522 8.4
321 24 297 92.5
35,352 36,501 1,150 3.3
595 85 680
5,674 8,700 3,026 53.3
TradeStation Securities, Inc.
FRB
2024
NY 42,001
5.45
DARTs Daily Average Revenue Trades
227,996 6.2
0.9 6.7
2.0 24,921 7.5
3.9 26,265 9.5
2.2 51,902 7.7
6,762 8.4 4.3 19,502
10.0
2.1
36,501 3.3
85 595
8,700 53.3
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ETF

2,460
44
105.8
11,854
61

De-SPAC

41.5

76
1EO

2024 2025
729 1,500 771 105.8
8,380 11,854 3,474 41.5
63 63
248 248
61 61
9,356 13,478 4,122 441
4 30 26 579.7
121 121
6,758 14,645 7,886 116.7
365 12,350 12,715
2,838 13,547 16,385
Coincheck Group N.V.
Coincheck Group N.V. 2024 12 11

NASDAQ

Coincheck Group N.V.

14,645

Coincheck Group N.V.

13,478
De-SPAC
116.7
De-SPAC

Thunder Bridge Capital Partners IV, Inc.

IFRS 9

13,714

13,547

38

1,500

3,375

1,500

441

Coincheck Group N.V.

2,838

IFRS 15

Coincheck Group N.V.

IFRS
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2024
224,049 221,543
214,666 214,666
2024 2025
2024 2025
287 560 847
51 51
287 509 796
183 183
108 128 20 18.6

45 0 45
28 60 32
13 697 710

MV1 Mv2

560
287 509 287
128 18.6
697 13
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2024 2025
761,642 709,641 52,001
628,519 583,387 45,133
133,123 126,254 6,869
131,712 123,984 7,728
Monex Boom Securities (H.K.) Limited Monex Boom
Securities (H.K.) Limited
709,641 52,001
583,387 45,133
126,254 6,869
Coincheck Group N.V. NASDAQ Coincheck Group N.V.
Thunder Bridge Capital Partners IV, Inc. IFRS 2
13,714
2024 2025
8,055 13,300 5,245
86,353 32,178 54,174
5,106 25,191 20,085
97,935 53,467 44,468
13,300 8,055
32,178 86,353 25,191 5,106
53,467
44,468
( )
13,300
10,737 10,591
25,530 28,605
( )
32,178
5,000 22,935
7,350
( )
25,191
3,496 7,981
7,727 7,469
)
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2024 NTT
Coincheck Group NASDAQ

Tradestation
Coincheck Group De-SPAC 13,714
4,531 IEO Initial Exchange
Offering 44%
3iQ Westfieild
M&A
1
1,263 993
1
IFRS
1
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4,569
@
2025 31
)
219 192 953 87 | 1,452 57
@
2025 31
)
565 120 1,539 1,161 | 3,386 216
(€)
2025 31
)
TradeStation
Securities, 20 29 189 238 226
Inc.
TradeStation
Technologies, 209 435 1 6,146 6,792 147
Inc.
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@

TradeStation Technologies, Inc.

TradeStation

} 3,318 2025
Technologies, Inc.

@
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880,000,000
880,000,000
2025 31 2025 27
253,647,100 253,647,100
100
253,647,100 253,647,100
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2021 31
258,998,600 10,393 43,266
2022 31
8,448,500 | 267,447,100 2,749 13,143 2,749 46,016
2023 31
9,500,000 | 257,947,100 13,143 46,016
2024 31
257,947,100 13,143 46,016
2025 31
4,300,000 | 253,647,100 13,143 46,016
8,448,500 651 325.5
Galaxy Digital LP
2025 31
100
20 55 324 208 233 66,673 67,513
436,133 127,741 757,604 455,799 2,254 755,026 | 2,534,557 191,400
17.21 5.04 29.89 17.98 0.09 29.79 100.00
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2025 31
10
51,091,100 20.21
28,992,700 11.47
22,080,200 8.73
10,055,820 3.97
3,937,472 1.55
( 2 15
)
3,455,800 1.36
2 6 1
3,227,300 1.27
1 45
UFJ
, 35
, 1040
, 2,698,748 1.06
( 1 45
)
1776
02171
2,638,170 1.04
( 2 15
)
25
14 5
2,502,373 0.99
2 15
A )
130,679,683 51.71
100% 2024 15
649 2025 1,110,500
22,080,200 23,190,700

38/183



EDINETOOOO

O0000O0000O00Ooo(eossls)

oOoOooodn

2025 31
953,100
252,502,600 2,525,026
191,400
253,647,100
2,525,026
200
2025 31
953,100 953,100 0.38
12 32
953,100 953,100 0.38
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2024 7 26
14,000,000 5,000,000,000
2024 7 29 2025 6 30

5,175,400 3,959,277,600
8,824,600 1,040,722,400
63.0 20.8
1,541,800 1,040,694,500
52.0 0.0

15,400
10 7,150

15,400
321,200 229,015,600
4,300,000 | 3,263,872,000
953,104 2,494,914
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30
1
TSR Total Shareholder Return -+
31 30 459
2024 10 28
3,874 15.10
2024 10 28
2,527 10.00
202 21
025 5 3,841 15.20
10,242 40.30
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2004
2013

2014
2015

2021 IT

11

11
370 25
11

80

23

49
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Credentials

11
10

2025 28

2) a.

10 2025
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427 423 10
2025 28 11
430
2025 28 11
430
3iQ Digital Holdings Inc. 3i1Q

Digital Holdings Inc. 1000745629 ONTARIO INC.
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2025 3iQ Digital Holdings Inc.

3iQ Digital Holdings Inc.

2025 28 11

11

426

459

309
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29.4

1987

1990

1994 11
L.P.

1999

2004
2005

2008
2008 SBI

2010
2011 TradeStation Group, Inc.

2013
2013 11
2015 11

2016 Mastercard Incorporated

1963 12 19 2016 1,110,500
2017
2017 10
2018
2019

2019
2019 12
2020
2020
2021 12

2022
2023
2023
2024

2024
2024 12  Coincheck Group N.V.

2025
2025 TradeStation Group, Inc.
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1977

2001

2006
2009
2009

2011

2013

2015
2016

2016

2017

2018
2018

2019

2020
2021
2023

2024

2024

12

12

UFJ
MKS

TradeStation Group, Inc.

2,100,800

1969

17

1991
1998

1999

2004

2007

2009
2011
2011
2013
2024

2024

2024

2025

12

Deutsche Bank Securities, Inc.

MBH America, Inc. CEO &
President

TradeStation Group, Inc.

3iQ Digital Holdings Inc.

Coincheck Group N.V.

TradeStation Group, Inc.

510,600

1989

28

2011

2012

2016

2016

2019
2021
2022
2022
2023

10

10

AppReSearch
PKSHA Technology
PKSHA Technology

BEDORE
PKSHA Workplace
PKSHA xOps

44,900
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1981
1992 12

2000
2005 RHJ International

1958 15 2006 20,000
2011 TradeStation Group, Inc.
2011 SBI

2014 Philip Morris International Inc.

1993
1998

1998 11

1999

2004 11

2005 11

2008 11

1969 25 2008 12  FAST RETAILING FRANCE S.A.S. 61,100
President

2010 FAST RETAILING USA, Inc. CEO

2016

2016

2019

2019

2021

2024 11

1987 10

1991
2003
2003 10

2004

2006
2008

2010
2015

1964 10 2016 34,500

2016 11
2017

2018
2018
2020 10
€SO
2021 10
2022
2023

2024
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1986
2001 JP

2005
2007

2010
1962 10 19 2011 27,600
2013 11

2021
2022
2022

2002

2004

BP
2005

2006 BP
ETF

2012
2013 11 DUAL
2018 SDGs ecomom

1976 16 2019 WEB 8,000

Xxwoman ARIA
2019 Xxwoman

doors
2021 xwoman

2022
2022

2023 Women = s Pavilion

WA
2023

2024
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1973

15

2001

2004

2006

2014

2016
2017

2020

2021

2024

2024

2024

2024

2024

2024

10

10

10

10

11

ITX

ARC Therapies
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TradeStation Securities,Inc.
TradeStation Technologies, Inc.
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TradeStation Securities, Inc. Securities and Exchange Commission
SEC SEC
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7,277 27,643 9,356 44,277 893 43,384
2,771 23,176 729 26,676 26,676
8,380 8,380 8,380
3,439 3,439 3,439
368 248 616 363 253
4,506 660 5,165 530 4,635
2,352 20,538 287 23,178 835 22,342

IFRS

111/183



EDINETOOOO
O0000O0000O00Ooo(eossls)

ooooOoog

2024 2025 31
5,730 24,921 1,500 32,151 32,151
11,854 11,854 11,854
834 26,265 63 560 26,603 1,649 2,387 25,864
27 27 27
3,572 689 61 51 4,373 456 3,917
10,136 51,902 13,478 509 75,008 1,649 2,843 73,814
9,286 30,133 13,354 51 52,824 1,194 51,630
5,730 24,921 1,500 32,151 32,151
11,854 11,854 11,854
4,495 4,495 738 3,757
27 27 27
3,556 689 51 4,296 456 3,841
850 21,770 124 560 22,184 1,649 1,649 22,184

IFRS

112/183



@

G

“

113/183

EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn



EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn

2023 2024
2024 31 2025 31
14,404 15,060
12,272 17,091
26,676 32,151
2023 2024
2024 31 2025 31
8,380 11,854
2023 2024
2024 31 2025 31
8,380 11,854

114/183



EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn

@

2023 2024
2024 31 2025 31
1,742 560
3,037 2,045
21,003 24,379
25,782 25,864
2,154 2,297
5,761 4,522
7,915 6,819
2023 2024
2024 31 2025 31
20,492 21,875
3,439 4,495
1,455
291 922
4 35
397
109 55
25,782 25,864
2,166 2,882
5,505 3,868
183
60 70
7,915 6,819
17,455
3,037
19,830

2,045
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817 1,467
42
27 39
844 1,548
81 536
.
81 543
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10 12
721 1
19
28 72
85 1,444
844 1,548
81 392
122
28
81 543
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3,369 2,242
671 698
595 977
4,635 3,917
2023 2024
2024 31 2025 31
16,369 18,799
19,459 22,676
904 1,424
4,746 4,914
3,010 3,200
4,768 10,311
49,256 61,325
Coincheck Group N.V.  De-SPAC
2023 2024
2024 31 2025 31
1,632
15,767
1,045 633
16,812 2,265
13,714
53 1,615
165 16
933 139
1,151 15,485

TradeStation Crypto, Inc.
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Coincheck Group Thunder Bridge Capital Partners IV, Inc. THCP De-SPAC
Coincheck Group NASDAQ THCP IFRS 3
IFRS 2
Coincheck Group THCP THCP
13,714 IFRS 2
13,165
1,798
17
365
1,837
128
549
13,714
1 =151.159 2024 12 10
THCP 2024 12 10 12.24 Coincheck Group THCP
5.5%
11,535
11,535
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2024 31
97,935 97,935 97,935
95,516 309,086 404,602 404,602
280 163 443 443
12,955 358 753 14,066 14,066
47,870 47,870 47,870
5 65,529 65,534 65,534
13,240 358 96,269 520,421 163 630,451 630,451
24 1,241 1,264 1,264
44,217 44,217 44,217
328,974 328,974 328,974
121,476 121,476 121,476
55,944 55,944 55,780
12,936 12,936 12,936
24 563,547 1,241 564,811 564,647
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53,467 53,467 53,467
47,238 329,550 376,787 376,787
483 923 1,406 1,406
16,213 438 16,651 16,651
43,908 43,908 43,908
22 80,311 80,332 80,332
16,718 438 47,238 507,235 923 572,551 572,551
3 134 137 137
43,194 43,194 43,194
285,846 285,846 285,846
138,785 138,785 138,785
43,821 43,821 43,522
410 12,505 12,915 12,915
413 524,150 134 524,697 524,399
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163 923
1,241 134
2024 31 2025 31
850 150 1,000
3.86 3.65 3.95
2024 31 2025 31
280 483
24 3
2024 31 2025 31
329 409
2023 2024
2024 31 2025 31
7
1 1
8 1
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47,870 47,870 44,342 3,529 47,870
52,985 52,985 30,614 22,372 12,548 65,534
100,856 100,856 74,955 25,900 12,548 113,404
©= =) -
@ ® ) ©) (@ ® @=()+(H)
44,217 44,217 40,605 3,612 44,217
328,681 328,681 328,681 293 328,974
121,175 121,175 121,175 301 121,476
494,073 494,073 40,605 453,468 594 494,667
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©
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43,908 43,908 40,601 3,307 43,908
72,504 72,504 39,823 32,681 7,828 80,332

116,412 116,412 80,424 35,988 7,828 124,240
(©)=(a) ©=(c) _

@ (0) ) @ (@ () @=(c)+(MH)

43,194 43,194 39,869 3,325 43,194
285,415 285,415 285,415 285,846
138,477 138,477 138,477 138,785
467,086 467,086 39,869 427,217 467,825
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2024 31
95,516 95,516
443 443
44,207 44,207
2,507 11,560 14,066
5 5
142,234 443 11,560 154,238
1,264 1,264
44,020 44,020
44,020 1,264 45,284
2025 31
47,238 47,238
1,406 1,406
44,680 44,680
770 6,057 9,824 16,651
22 22
92,709 7,463 9,824 109,996
137 137
398 12 410
44,479 44,479
44,877 137 12 45,026
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11,871 11,560
612 1,272 44
574 1,259 44
38 13
416 359 56
161 823
1,179
11,560 9,824 12
624 1,099 44

128/183



EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn

(6
2024 31
97,935 97,935
309,086 309,086
47,870 47,870
65,529 65,529
407,021 113,399 520,421
44,217 44,217
328,974 328,974
121,476 121,476
55,780 55,780
12,936 12,936
563,383 563,383
2025 31
53,467 53,467
329,550 329,550
43,908 43,908
80,311 80,311
383,017 124,218 507,235
43,194 43,194
285,846 285,846
138,785 138,785
43,522 43,522
12,505 12,505
523,852 523,852
@
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309,086 329,550
90,516 43,638

5,000 3,600
404,602 376,787
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44,020 44,479
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2024 31 2025 31
21,374 25
23,386 33,518
44,760 33,543
2024 31 2025 31
91,896 96,342
3,914 8,224
95,810 104,567
2024 31 2025 31
40,605 39,869
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25,898 18,318 5.40
27,673 23,142
2025
2,373 2,360 0.9
2030
55,944 43,821
2,300 2,300
2024 31 2025 31
2024 18 2019 2024
395 2.00
17 18
2025 19 2020 2025
444 422 1.66
18 19
2026 10 13 2021 2026
3,000 3,000 0.70
10 12 10 13
2026 10 13 2021 2026
592 562 1.67
10 12 10 13
2024 25 2023 2024
3,500 0.41
24 25
2028 11 30 2023 2028
3,000 3,000 1.20
11 29 11 30
2025 31 2024 2025
3,500 0.79
30 31
2019 2024
0.44
16,800 12,700
2023 1.00 2029
11
27,730 23,184
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2023 214,274 26,787 241,062
6,988 6,988
7,788 7,788
8,500 8,500
28,160 28,160
20,361 20,361
812 712 100
68 21 89
2,948 142 3,091
189,831 1,434 188,397
2024 31 28,271 27,673 55,944
7,469 7,469
3,496 3,496
7,981 7,981
14 14
7,482 4,485 11,967
20 20
111 66 176
2025 31 20,678 23,142 43,821

134/183



2023

2024

2025

2023

2024

2025

2023
2024
2025

31

31

31

31

31
31

EDINETOOOO
O0000O0000O00Ooo(eossls)

oOoOooodn
7,834 6,102 13,935
2,654 462 3,116
58 1,786 1,844
453 227 680
469 494 963
10,446 5,043 15,489
40 39 79
462 404 866
287 273 560
2,205 542 2,747
20 26 47
8,435 4,646 13,081
3,574 4,319 7,893
1,400 753 2,153
27 1,221 1,248
286 203 489
235 367 602
4,897 4,014 8,911
1,420 571 1,990
34 209 243
2,176 518 2,693
12 27 39
4,095 3,831 7,926
4,260 1,783 6,043
5,549 1,029 6,579
4,341 815 5,155
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2023 23,132 45,857 34,005 102,994
7,627 33,839 9,617 51,083
4,545 1,870 6,415
560 1,309 1,868
2,049 1,867 3,724 7,640
2024 31 17,553 17,870 28,673 64,097
7,388 41 7,429
846 1,535 2,381
2,937 772 3,709
791 2,084 2,875
138 189 207 535
2025 31 23,957 19,827 25,661 69,444
2023 3,345 30,010 22,721 56,076
25,277 6,148 31,425
3,754 2,283 6,036
160 6 165
533 273 806
467 1,021 2,322 3,810
2024 31 3,972 8,974 20,911 33,857
1,216 1,216
1,392 1,614 3,006
4 4
767 371 1,139
35 92 181 309
2025 31 3,937 9,507 20,760 34,203
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2023 19,786 15,848 11,284 46,918
2024 31 13,581 8,896 7,762 30,240
2025 31 20,020 10,320 4,901 35,241

2011 TradeStation Group, Inc.
2024 31
1,589
4,636
2025 31
1,275
3,718
2024 31 2025 31
608 603
64 102
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31Q Digital Holdings Inc.

3iQ Digital Holdings Inc.

3iQ Digital Holdings Inc.
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2024 31 2025 31
12,314 11,949
584
6,148
683 1,923
13,581 20,020
608 603
43
63 59
672 705
Next Finance Tech
2024 31 2025 31
14.7 14.1
12.9
19.4
40.0 40.0
2024 31 2025 31
2.2 2.2
3.0
2.0
1.0 1.0
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3iQ Digital Holdings Inc.
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2023 2024
2024 31 2025 31
1,162 1,217
50
1,211 1,217
2023 2024
2024 31 2025 31
63 62
1,251 1,288
3,399 120 3,519
4,598 4,598
3,569 3,569
2,283 401
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2023 2024
2024 31 2025 31
409 461
2023 2024
2024 31 2025 31
160
6 16
165 16
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2024 31 2025 31
51.0 51.0
33.3 33.3
26.3 26.3
DMH
100
DMH 51 NTT 49
NTT DMH DMH
DMH
DMH
2024 31 2025 31
1,011,608 977,226
946,486 908,734
65,121 68,492
33,179 34,897
13,068 13,068
46,247 47,964
2023 2024
2024 31 2025 31
10,133 40,420
932 4,736
162 581
770 4,156
475 2,013
83 296
392 1,717
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600 690
2023 2024
2024 31 2025 31
62
0 62
Q@
2024 31 2025 31
49.0 49.0
2024 31 2025 31
465 453
2023 2024
2024 31 2025 31
2 8
26 5
24 13
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2023 2024
31 31
1,901 1,564 336
706 401 61 244
723 113 144 692
19 408 55 373
149 148 1
529 855 457 218 349
3 10 13
56 56

741 528 56 157
4,828 3,021 457 98 2,166
2,123 244 32 1,847
1,456 922 655 321 1,510
5,619 5,619

310 310
657 160 251 245
4,545 4,293 404 21 9,221
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31 31
336 274 63
244 120 364
692 141 833
373 300 73
1 7 8
349 334 9 25
13 10 3
157 968 1,125
2,166 318 9 2,493
1,847 422 1,425
1,510 37 169 1,716
5,619 8 5,612
245 290 463 418
9,221 683 632 9,170
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393 448
7,448 7,125
7,055 6,677
2024 31 2025 31
3,819 8,735
384 2,003
4,203 10,738
2024 31 2025 31
87 238
297 340
337 371
371 447
2,728 7,339
3,434 4,376
17,397 19,590
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2023 2024
2024 31 2025 31
7,300 4,240
7,300 4,240
782 794
61
782 855
8,082 3,385
69 243
236
1,427
30.6
30.6 31.5
2023 2024
2024 31 2025 31
30.6 30.6
0.5 12.9
3.2
0.7 36.1
0.6 6.8
0.0 85.8
0.5 9.5
0.9 2.5
31.9 73.2
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271 286
2023 373 255 627
55 55
35 35
102 102
2024 31 290 255 545
340 340
120 120
2025 31 511 255 765
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1,065,000 281,200
455 455
2022 28 2032 2022 28 2025
2023 28 2023 28
900,000 266,400
555 555
2023 28 2033
2023 28 2026
2024 26 2024 26
279,200 42,000
713 713
2024 26 2027 2024 26 2025
10
10
2023 2024
2024 31 2025 31
275 297
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2024 31 2025 31
880,000,000 880,000,000
257,947,100 257,947,100
4,300,000
257,947,100 253,647,100
1,581,964 383,504
3,940 5,190,800
1,202,400 321,200
4,300,000
383,504 953,104

3,900 15,400
5,175,400
1,202,400 321,200
2025 31 4,300,000
100
383,504
953,104

10
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2023 24 2,025 7.90 2023 31 2023
2023 10 27 2,061 8.00 2023 30 2023 12
2024 23 3,863 15.00 2024 31 2024
2024 10 28 3,874 15.10 2024 30 2024 11 26
2024 10 28
2,527 10.00 2025 31 2025
2025 21
2025 21 3,841 15.20 2025 31 2025
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640 139
14 61
488
139 200
1,493 412
324 481
757
412 69
814
814 1,408
814 594
13,113 17,436
4,323 949
2,181
17,436 14,307
28 28
56 299
28 327
12,288 16,321
3,763 702
488
757 2,181
16,321 14,842
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453 21 474 68 7 61
703 215 488
249 235 14 68 7 61
424 100 324 635 154 481
1,091 334 757
1,516 434 1,081 635 154 481
1,078 263 814 1,864 455 1,408
1,078 263 814 1,864 455 1,408
4,323 4,323 949 949
2,181 2,181
4,323 4,323 3,130 3,130
93 37 56 435 136 299
93 37 56 435 136 299
4,419 101 4,520 999 480 1,479
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31,293 5,067
17,060 5,880
11
17,060 5,891
14,232 813
14,232 813
257,195 256,013
257,195 256,013
121.67 19.79
66.33 22.97
55.34 3.18
19.84
23.01
3.18
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2024
2024 10
4

2024 31
2025 31
2024 31
2025 31
2024 31

500,453

192,027

308,496

270,455

46,560

123,899

77,339
2025 31

Monex Boom Securities (H

.K.) Limited

1,306
859

21,262
214

1,026
23,961

22,935
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2023 2024 31
558
5,226 603
1,680 297
2023 2023
2024 2025 31
57
6,261 535
2,324 129
3,598 15,867
329 97
2024
713
@
2023 2024
2024 31 2025 31
713 949
3 62
221 222
937 1,233
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Qa

3iQ Digital Holdings Inc.
3iQ Corp.
Coincheck Group N.V.

Mv1

Mv2

TradeStation Group, Inc.

TradeStation Securities, Inc.

TradeStation Technologies, Inc.
30

2023 10

NTT

51

NTT
NTT

2023
2024

31

NTT

100.
100.
66.
66.
83.
83.
100.
39.
66.
100.
100.
100.

o O O o o o M b A b O O

77.2%

49

2024
2025

2024
NTT

31
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25,977
22,830

3,147
1,328

1,819
18,787
6,293

14,312
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(2 Monex Boom Securities (H.K.) Limited

2024 21

2023 2024
2024 31 2025 31
1,856
247
7,009
4,905

Monex Boom Securities (H.K.) Limited Monex Solutions

Limited Baby Boom Limited Ignition Holdings Limited
Monex
International Limited Ignition Holdings Limited 2024
10
2023 2024
2024 31 2025 31
1,128 708
1,215 699
87 9
7 40
80 49
765
80 813
2023 2024
2024 31 2025 31
53 1,316
4 55
85 27
29 1,287
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2025 23 Westfield
Capital Management Company, L.P. Westfield 20%
Westfield
Westfield Capital Management Company, L.P.
CEO CIO William A. Muggia
29 2024 12
1989
103 1,2
20
1 2024 12
2 2025 12 2027 12
2025 27
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15.74 19.79
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(2024 31 ) (2025 31 )
31,851 17,794
5,000 3,500
749
421 308
100
840 986
38,113 23,439
249 219
146 192
395 412
116 88
116 88
4,604 9,312
65,452 73,380
3,556 3,171
4,313 2,150
1,103 1,010
79,030 89,025
79,542 89,525
117,655 112,965
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6,557 79

12,700

46 83

34 48

222 381

6,860 13,292

471 594

254 254

301 307

1,027 1,156

7,887 14,448

13,143 13,143

46,016 46,016
126

46,142 46,016

48,595 38,572

48,595 38,572

172 723

107,708 97,009

2,060 1,508

2,060 1,508

109,768 98,517

117,655 112,965
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3,860 2,626
455 486
2,713 1,927
151 149
7,180 5,189
4,604 4,081
155 125
4,850 4,206
2,330 983
124 140
21 4
47 81
193 226
100 432
119 103
220 536
2,303 672

21,149
453
59
0 0
21,149 513
54 43

471
32

4

10
540 75
22,912 1,110
6,279 3
60 337
6,339 341
16,572 769
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13,143 46,016 46,016 36,108 713 94,554

4,085 4,085

16,572 16,572

0 0

126 126 541 667

126 126 12,486 541 13,153

13,143 46,016 126 46,142 48,595 172 107,708
1,311 1,311 95,866
4,085
16,572
0
667
748 748 748
748 748 13,902
2,060 2,060 109,768
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13,143 46,016 126 46,142 48,595 172 107,708
7,737 7,737
769 769
3,959 3,959
84 84 144 229
3,263 3,263 3,263
3,053 3,053 3,053
126 126 10,022 550 10,699
13,143 46,016 46,016 38,572 723 97,009
2,060 2,060 109,768
7,737
769
3,959
229
551 551 551
551 551 11,250
1,508 1,508 98,517

166/183



@

O]

€Y)

@

€Y)

@

®

18
15

167/183

EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn



EDINETOOOO
O0000O0000O00Ooo(eossls)
oOoOooodn

37,495
27,528
2,150
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2024 31 2025 31
419 297
51 42
301 307
2024 31 2025 31
10,000
749
9,250
2024 31 2025 31
500 50,500
12,700
500 37,800
2024 31 2025 31
54,950 49,796
TradeStation Group, Inc. 38,599 749
Monex Boom Securities (H.K.) Limited 4,541
98,090 50,546
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2023 2024

2024 31 2025 31
7,180 5,181
421 266

2023 2024
2024 31 2025 31
472 537
744 926
46 83
34 48
549 578
1,174 453
143 128
2024 31 2025 31

37,924 37,495

27,528 27,528

4,313 2,150

TradeStation Group, Inc.( 24,949
2024 31
2025 31
8,356 83,116 74,760
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471
282 214
136 138
337 18
36 37
275 392
1,068 1,272
631 1,172
437 99
909 694
909 694
471 594
2024 31 2025 31
30.6 30.6
3.6 11.0
42.6
48.6
0.7 5.1
27.7 30.7
30.6 31.5
2025 23 Westfield Capital
Management Company, L.P. 20
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