24

2023 20
34 2022

SPARX Group Co., Ltd.

CEO
70
03 6711 9100
CFO
70
03 6711 9100
CFO
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30 31 32 33 34

2019 2020 2021 2022 2023
11,239 12,476 14,295 14,043 13,360
4,051 4,423 6,189 6,241 6,289
3,246 2,301 3,468 4,070 4,521
3,118 1,606 5,338 3,583 4,396
21,020 20,338 23,276 24,324 26,047
31,331 33,707 37,986 37,141 39,382
101.91 98.77 116.47 121.98 655.21
16.12 11.48 17.35 20.37 113.37
16.12 11.48
65.5 58.6 61.3 65.5 66.1
16.2 11.4 16.1 17.1 18.0
14.5 14.5 17.2 13.5 12.8
678 4,535 6,118 2,661 3,105
709 2,581 2,900 1,180 2,001
1,509 297 1,844 2,480 2,408
17,152 18,474 19,935 19,199 22,028
158 169 180 173 173
() ESOP ESOP
32 33 34
29 2020 31 33
33
2022 10
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30 31 32 33 34
2019 2020 2021 2022 2023
2,489 3,606 3,272 3,386 3,094
3,087 3,451 3,288 3,899 4,826
1,668 2,846 2,583 3,170 5,191
8,585 8,587 8,587 8,587 8,587
209,571,400 209,577,400 209,577,400 209,577,400 41,915,480
14,987 14,998 17,480 17,650 19,965
22,638 25,193 29,440 28,172 30,362
74.42 75.05 87.47 88.51 502.23
10.00 9.00 11.00 12.00 60.00
, () () () () ()
8.28 14.20 12.92 15.86 130.19
8.28 14.20
66.2 59.5 59.4 62.7 65.8
11.2 19.0 15.9 18.0 27.6
28.26 11.69 23.07 17.28 11.12
120.77 63.38 85.14 75.66 46.09
29 35 24 26 31
, ®) ®) ™ ) ()
84.7 64.2 113.9 109.7 119.3
95.0 85.9 122.2 124.6 131.8
FopIx (%5.0) (85.9) (122.2) (124.6) (131.8)
1,818
328 286 343 328
(363)
1,170
160 154 157 230
234
ESOP ESOP
29 2020 31 33
33
2019 10 30
2019 21 JASDAQ
2019 22 2022
2022 10
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364

SPARX Finance S.A.
SEC SPARX
Investment & Research, USA, Inc.
SPARX Fund Services,Inc.

SPARX Overseas Ltd.
191

10082
12 28
24

SPARX Investment & Research, USA, Inc.
SEC
SPARX Asset Management
International, Ltd.

SPARX Securities, USA, LLC

SPARX International, Ltd.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,

Ltd.
SPARX International (Hong Kong)
Limited Advising on Securities, Asset Management
SPARX Fund Services, Inc. SPARX Global Strategies,
Inc.
SEC)
50

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,

Ltd. SEC)
SPARX

International Ltd. PMA Capital Management Limited SPARX Asia Capital

Management Limited

SPARX Global Strategies, Inc.

SPARX Finance S.A.
2018 10
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2011

2011
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2012
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11
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California Public Employee®s Retirement System
Relational Investors, LLC
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SPARX Value

GP, LLC 2008 12

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 9.7

SPARX Asset Management International, Ltd.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 21.0

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10.0

SPARX Investment & Research, USA, Inc.
SPARX International, Ltd. SPARX Asset Management International, Ltd.
2011 12
Hennessy Advisors Inc.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 8.9

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10
SPARX International (Hong Kong)Limited MCP Asset Management Co., Ltd.
PMA Capital Management Limited SPARX Asia Capital Management Limited
Cosmo Investment Management Co.,Ltd.

Cosmo Asset Management Co., Ltd.

Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.

SPARX Asset Management Korea Co., Ltd.

Al
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2018 12 SPARX Asset Management Korea Co., Ltd. 100
2019
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2020

2020
2020 11 SPARX Asset Management Korea Co., Ltd.

2021

2022
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1999 TOPIX
2000 2000
2003

Center for Asia Investment Intelligence

2005 Cosmo Investment
Management Co.,Ltd. SPARX Korea
2006
PMA Capital Management Limited SPARX Asia SPARX
2012
2012 SPARX Asia Capital Management Limited
2014
SATM
2012
2015 11
2020
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( )
1,562
SPARX Overseas Ltd. (141 ) 100.0
SPARX Asset 42
Management Korea Co., 100.0
(509 )
Ltd.
2,500 100.0
SPARX Asia Capital
o 38,001
Management Limited 4,133 100.0
SPARX Asia Investment
_ i 3,100 100.0
Advisors Limited (45 ) (100.0)
25 100.0
100 100.0
Al
50 100.0
50 100.0
(
100 49.7
200 49.0
10%
11,705 5,216 3,560 8,952 11,931

SPARX Asia Capital Management Limited
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2023 31
173
173
(™
2023 31
31 49.7 10 1 13,560
€
“
23.7 50.0 53.1 54.7
2023 2022 2023
2023
/2023
2023
2023
1 8
2023 2 1
53.1 54.7
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SPARX
2,645
1,933
1PO
Al
1989 <<
i 5G
Al
4
@
3.6 5,012
1 57 127 35
2026 3
OneAsia
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2023

https://www._sparx. jp/sustainability/materiality.html

Corporate Power Purchase Agreement
10 25
FIT FIP

ARTS
Arigato Responsiveness Thoroughness Sympathy

w 4 v >

https://www.sparx. jp/philosophy/
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2000
ESG
ESG
IR Web YouTube
PRI Principles for Responsible Investment
TCFD Task Force on Climate-related Financial Disclosures
@ @
@ @
@
( )
2020 TCFD : Task Force on Climate-related Financial
Disclosures
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GHG
/
( ) 0 3 3 10 10 30
2050
2022 GHG
Scopel Scope?2 1 109.67 tC02e 2020 A22.7 2022 GHG
6
2030 GHG 33
2020 GHG
GHG GHG Scopel
Scope2
co2 Scope3 Scope3
15
PCAF 2 GHG Financed Emissions

Scope
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tC02e
2020 2021 2022
Scopel 6.05 6.13 6.13
Scope2 3 135.93 126.64 103.67
Scopel Scope2 141.98 132.77 109.80
2020 - A6.5% A22.7%
- A6.5% A17.3%
Scope3
tC02e
2021 2022
1
Scope3 3.09 2.81
Scope3 2 9.81 249.23
5
Scope3 0.28 0.39
Scope3 6 136.52 576.47
Scope3 7 62.93 51.70
( ) 31
( )
Scopel Scope2 6 4  SPARX Asset Management Korea Co., Ltd. 5 SPARX Asia
Investment Advisors Limited 5
Scope3 6 4
Scope3
Ver.2.5
Ver.3.3
1 6
2 6
5 6
6
7 6
1 GHG GHG Scopel +Scope2
2 Partnership for Carbon Accounting Financials
3 Scope2
4 6
Al
5
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Clo
1
ESG
€02 WACI :
Weighted Average Carbon Intensity
@)
* 2023 1
2022 12
S&PGlobal
2022 12
( )
9,334
OneAsia 834
2,629
1,955
14,754
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S&P Global
2
* OneAsia
* TOPIX KOSPI MSCI Asia
2 3 3
2
TCFD 2
Unpriced Cost of Carbon : UCC
ucc
EBITDA 2030
19.85 7.72
1.75 25
56
95% 100%
HE W E
F-t2a . AET=. o e ALET-T
EBITDA Pok-1 20 B9 G45% 19.85%., T.75%.
2021 2022
97% 100% 98% 100%
25% 56% 95% 100%
o 87% 99% 54% 35%
— 80% 97% 91% 100%
2100 2 OECD IEA
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2050

8
Io2H—S—20F il
[FTE g
1.5%
Fif L ¥ido :':: B2

1.0%

L 5

a

B B Ewoo 4 b BE
AR FAMZ, A FAH-A
= N - W il -
S&P Global
2100 2.8-4.6 Shared Socioeconomic Pathway SSP , Representative
Concentration Pathway (RCP) 1 100
100 1
(%)
1
2050
2022 12 TCFD
€02
WACI : Weighted Average Carbon Intensity
2021 2022
1,201,434 tC02e 830,940 tC02e
WACI 167 tCO2e 104 tCO2e
WACI
GHG S&P Global
Scopel Scope2 GHG
( )
2050
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2020 30
[ 1
[ 1
[ 1
10
/ 5
30
/
2023 3 173
71 41.0
9 23.7
44 25.4
8 21.1
163 94.2
35 92.1
2021 3 2023 3 13 11 2
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Professional Nurturing Ground

2005 SPARX Asset Management Korea Co.,Ltd. SPARX Korea
2006 SPARX Asia Capital Management
Limited PMA Capital Management Limited 2014
2023 104 37
26.5
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2007 30 2007 30
346 783
52 52
2022 28 2021 15
149 (3) 86144
2022 28
2027 27
66
30
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20 23 25 SPC

SPC

SPC

2023 93
2023
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Financial Stability Board

(Task Force on Climate-related Financial Disclosures

SNS

SNS

SNS
SNS
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UBS
0.8
3.6
2 1.3 127 35 3
4.9 133 60
1.0 76 56
11.8 57

0.8 62 89

11.1 45 21
2.5 60 61 57

2023
@
220 28 147
31
66 27
20
11 83
22 54 11 84
24
24 19

45
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FRB

28,041.48

5,012 1

69.8 64

ESOP

28 28

26 61
24 95

11 80

24 80
11 58
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2022 2023
12,577 89.6 12,735 95.3
1,208 8.6 364 2.7
258 1.8 260 2.0
14,043 100.0 13,360 100.0
211 605
114 356
246 38
2022 2023
0.69 0.73
) -
Net Asset Value Per
Share
™
™
™
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OneAsia
2022 2022 2022 12 2023
9,416 9,542 9,334 9,532
OneAsia 895 781 834 900
2,511 2,629 2,627 2,645
1,937 1,946 1,955 1,933
14,759 14,900 14,752 15,012
)
2023
2022 2023
15,719 15,126
)
2023
2022 2023
5,710 5,691
36.7 37.9
)
. 2023
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OneAsia
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1,933
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128,800,000
128,800,000
2022 10
2023 31 2023 20
100
41,915,480 41,915,480
41,915,480 41,915,480
2022 10
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2018 30
) 3,600 | 209,567,900 2 8,585 0 128
2018 31
) 1,000 | 209,568,900 0 8,585 0 128
2018 12 31
) 2,500 | 209,571,400 0 8,585 0 129
2019 30
) 6,000 | 209,577,400 1 8,587 1 130
2022 10
) 167,661,920 41,915,480 8,587 130
) - 1
3,600
1
11 1
1
11 1
11
1,000
11 1
11 1
11
2,500
11 1
11 1
11
6,000
11 1
11 1
2022 10 33 2022 10
167,661,920 41,915,480

46/136



EDINETOOOO
O0O00DOO0000O00O0OOO(Ees242)

oOoOooodn
2023 31

100
- 11 26 57 132 26 5,394 5,646
- 51,385 2,730 64,955 58,456 518 237,963 416,007 314,780
- 12.35 0.66 15.61 14.05 0.13 57.20 100.00

1,162,708 11,627
ESOP 76095 4,398
5,600
ESOP 76095
40
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2023 31
15,573,720 38.51
6,074,000 15.02
11 3,315,200 8.20
STATE STREET LONDON CARE OF
STATE STREET BANK AND
TRUST. BOSTON SSBTC A/C UK
ONE LINCOLN STREET, BOSTON MA USA 02111
LONDON BRANCH CLIENTS- ( 1 ) 1,634,655 4.04
UNITED KINGDOM
12 1,250,500 3.09
CITIBANK UK LIMITED AS
DEPOSITARY FOR QUILTER
INVESTORS JAPANESE EQUITY CITIGROUP CENTRE, CANADA SQUARE, CANARY
FUND A SUB FUND OF QUILTER | WHARF, LONDON E14 5LB UNITED KINGDOM 751,952 1.86
INVESTORS OEIC 27 30
HSBC BANK PLC A/C M AND G
(ACS) 8 CANADA SQUARE, LONDON E14 5HQ UNITED
KINGDOM 616,600 1.52
11
500,400 1.24
ESOP 11 439,820 1.09
76095
INTERACTIVE BROKERS LLC
ONE PICKWICK PLAZA GREENWICH,
CONNECTICUT 06830 USA 392,940 0.97
30,549,787 75.54
2023 31 1,162,708
ESOP 76095 ESOP
560,000
2022 10
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2023 31
1,162,700
40,438,000 404,380
314,780
41,915,480
404,380
40
ESOP ESOP 76095
439,820 4,398
560,000 5,600
2022 10
167,661,920 41,915,480
2023 31
1,162,700 1,162,700 2.77
70
1,162,700 1,162,700 2.77
ESOP ESOP 76095
439,820 1.05
560,000 1.34

2022 10
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155 155
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2022 10 31
0% 11 2023 a1 200,000 300,000,000
177,100 299,925,100
22,900 74,900
() 11.5 0.0
() 11.5 0.0
2022 10 235
234 178

5,766 9,097,756
260 373,660

2022 10 33 2022 10

5,766

2023
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ESOP
267,800 57 84,940 90
7,735,522
2,162,528 2,077,848
2022 10 33 2022 10
ESOP
267,800
2023
ESOP
76095
999,820 914,880
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SPARX Overseas, Ltd. SPARX Asia Capital Management Limited
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SPARX Overseas, Ltd.

2022 2023 31 )
SPARX Capital Investments, Inc.

2021 2022 31 )
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