24

2022 24
33 2021 2022

SPARX Group Co., Ltd.

CEO
70
03 6711 9100
CFO
70
03 6711 9100
CFO
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1

29 30 31 32 33

2018 2019 2020 2021 2022
13,227 11,239 12,476 14,295 14,043
6,668 4,051 4,423 6,189 6,241
4,681 3,246 2,301 3,468 4,070
4,949 3,118 1,606 5,338 3,583
21,391 21,020 20,338 23,276 24,324
31,336 31,331 33,707 37,986 37,141
96.89 101.91 98.77 116.47 121.98
23.23 16.12 11.48 17.35 20.37
23.23 16.12 11.48
62.3 65.5 58.6 61.3 65.5
26.6 16.2 11.4 16.1 17.1
12.4 14.5 14.5 17.2 13.5
7,144 678 4,535 6,118 2,661
2,050 709 2,581 2,900 1,180
763 1,509 297 1,844 2,480
18,649 17,152 18,474 19,935 19,199
140 158 169 180 173
() 2018 ESOP
ESOP
32 33
29 2020 31
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29 30 31 32 33
2018 2019 2020 2021 2022
1,974 2,489 3,606 3,272 3,386
1,916 3,087 3,451 3,288 3,899
1,863 1,668 2,846 2,583 3,170
8,582 8,585 8,587 8,587 8,587
209,564,300 209,571,400 209,577,400 209,577,400 209,577,400
14,840 14,987 14,998 17,480 17,650
20,909 22,638 25,193 29,440 28,172
73.67 74.42 75.05 87.47 88.51
7.00 10.00 9.00 11.00 12.00
, ) () ) () )
9.24 8.28 14.20 12.92 15.86
9.24 8.28 14.20
70.9 66.2 59.5 59.4 62.7
13.0 11.2 19.0 15.9 18.0
31.17 28.26 11.69 23.07 17.28
75.76 120.77 63.38 85.14 75.66
23 29 35 24 26
, © ® ® Q) ™
139.8 119.0 91.0 158.8 153.1
115.9 110.0 99.6 141.5 144.3
- (115.9) (110.0) (%9.6) (141.5) (144.3)
419 328 286 343 328
178 160 154 157 230
2018 ESOP
ESOP
2019 10 30
2019 21 JASDAQ
2019 22
32 33

32
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1996

1997

1998

2000

2001
2002
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2004

2005
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2005
2006

2006

2006

2007

2008
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10
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10

12
12
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364

SPARX Finance S.A.
SEC SPARX
Investment & Research, USA, Inc.
SPARX Fund Services,Inc.

SPARX Overseas Ltd.
191

10082
12 28
24

SPARX Investment & Research, USA, Inc.
SEC
SPARX Asset Management
International, Ltd.

SPARX Securities, USA, LLC

SPARX International, Ltd.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,

Ltd.
SPARX International (Hong Kong)
Limited Advising on Securities, Asset Management
SPARX Fund Services, Inc. SPARX Global Strategies,
Inc.
SEC)
50

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,

Ltd. SEC)
SPARX

International Ltd. PMA Capital Management Limited SPARX Asia Capital

Management Limited

SPARX Global Strategies, Inc.

SPARX Finance S.A.
2018 10
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2008
2008

2008
2009

2009
2009

2009

2009

2009

2010

2010

2010

2010

2011

2011

2011

2012
2012
2012
2012

2012

2013

2014

2014
2015

2015
2016
2017
2017
2018

2018

10
10

11

12

11

11

11

11

10

11

11

12
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California Public Employee®s Retirement System
Relational Investors, LLC
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SPARX Value

GP, LLC 2008 12

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 9.7

SPARX Asset Management International, Ltd.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 21.0

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10.0

SPARX Investment & Research, USA, Inc.
SPARX International, Ltd. SPARX Asset Management International, Ltd.
2011 12
Hennessy Advisors Inc.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 8.9

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10
SPARX International (Hong Kong)Limited MCP Asset Management Co., Ltd.
PMA Capital Management Limited SPARX Asia Capital Management Limited
Cosmo Investment Management Co.,Ltd.

Cosmo Asset Management Co., Ltd.

Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.

SPARX Asset Management Korea Co., Ltd.

Al

SPARX Capital Investments,Inc.
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2019
2019

2020

2020
2020

2021

2022

12

11

SPARX Asset Management Korea Co., Ltd.

SPARX Asset Management Korea Co., Ltd.
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1989
1990
1997
1999 TOPIX
2000 2000
2003

Center for Asia Investment Intelligence

2005 Cosmo Investment
Management Co.,Ltd. SPARX Korea
2006
PMA Capital Management Limited SPARX Asia SPARX
2012
2012 SPARX Asia Capital Management Limited
2014
SATM
2012
2015 11
2020
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( )
1,562
SPARX Overseas Ltd. (141 ) 100.0
SPARX Asset 42
Management Korea Co., 100.0
(509 )
Ltd.
2,500 100.0
SPARX Asia Capital
oo 38,001
Management Limited 4,133 100.0
SPARX Asia Investment
_ i 3,100 100.0
Advisors Limited (45 ) (100.0)
25 100.0
100 100.0
Al
50 100.0
50 100.0
SPARX Capital 1,000 100.0
Investments, Inc. (111 ) )
(
100 49.7
200 49.0
10%
12,147 5,574 3,810 9,192 13,010

SPARX Asia Capital Management Limited
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2022 31
173
173
@
2022 31
26 ©) 48.8 10,195
ESOP
100 10
@3
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ROE

ROE
(€]
ESG
SPARX
OneAsia
OneAsia
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SPARX
32 2,438
1PO
Al
2019
1989 “
" 56
Al
4
G
1.3 5,557
61.8 12 1.8 140 43
15.2 125 77
38.5 61 57 44 44 2007
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2026 3 3
/
2026
R&l
10
1,000
2022 515

Al
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2022

Environment Social

Corporate Power Purchase Agreement
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Governance
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ESG
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ESG Cl10
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Professional Nurturing Ground

2005 SPARX Asset Management Korea Co.,Ltd. SPARX Korea
2006 SPARX Asia Capital Management
Limited PMA Capital Management Limited 2014
2022 121 55
32.7
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AML/CFT
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2007 30 2007 30
346 783
52 52
2022 28 2021 15
149 (3) 86144
2022 28
2027 27
66
30
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20 23 25 SPC

SPC

SPC
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2022 90
2022

Financial Stability Board
(Task Force on Climate-related Financial Disclosures

SNS

SNS

SNS
SNS
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1.3
ESOP
17.4
38.5
@
25 71
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500
2022
4.7 27,821.43
5,557
2 15.2 125 77
61.8 12 1.8
4.6 75 78
1.8 64 64 0.8
63
60
40 70
4
61 57 44 44
2022
191 99 3.7
26 61
63 45
11 80
40 74
24 80
22 28
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140 43

35

61 18
36 27

29
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2021 2022
10,922 76.4 12,577 89.6
3,166 22.1 1,208 8.6
206 1.5 258 1.8
14,295 100.0 14,043 100.0
605 1,621
356 1,064
246 470
2021 2022
0.69 0.69
) -
Net Asset Value Per
Share
™
™
™
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OneAsia
2021 2021 2021 12 2022
10,460 11,307 11,326 10,210
OneAsia 1,366 1,171 1,180 1,050
2,538 2,538 2,543 2,564
1,162 1,174 1,457 1,731
15,528 16,191 16,507 15,557
)
2022
2021 2022
13,438 15,719
)
2022
2021 2022
4,987 5,710
32.5 36.7
)
. 2022
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€H)
2
1.8 140 43
AUM 2,281 15.2 125 77
47 62
61 57 2007 3
1.8 64 64
17.4 40 70
2022 AUM 2021 1.3 5,557
AUM 2026
AUM
AUM 5,557 210 32
AUM1,000
AUM
ESG ESG
ESG
ESG
OneAsia
AUM
30
AUM 515
1
(

(€
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35

14 66

16 71

“

45

18 93

10 48

91 36
191 99
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128 16

243 24
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644,000,000

644,000,000

2022 31 2022 24
100
209,577,400 209,577,400
209,577,400 209,577,400
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2017 12 29
) 500 209,562,800 0 8,581 128
2018 28
) 1,500 209,564,300 1 8,582 128
2018 30
) 3,600 209,567,900 2 8,585 0 128
2018 31
) 1,000 209,568,900 0 8,585 0 128
2018 12 31
) 2,500 209,571,400 0 8,585 0 129
2019 30
) 6,000 209,577,400 1 8,587 1 130
)
500
1
1
1,500
1
1
11
3,600
1
11 1
1
11 1
11
1,000
11 1
11 1
11
2,500
11 1
11 1
11
6,000
11 1
11 1
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2022 31
100
12 32 87 123 43 11,901 12,198
179,088 26,331 328,198 241,973 1,570 | 1,318,531 | 2,095,691 8,300
8.54 1.26 15.66 11.55 0.07 62.92 100.00
7,699,210 76,992 10
ESOP 76095 24,669
ESOP
76095
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2022 31
77,868,600 38.57
30,370,000 15.04
11 11,635,600 5.76
STATE STREET LONDON CARE OF
STATE STREET BANK AND
TRUST.BOSTON SSBTC A/C UK
ONE LINCOLN STREET, BOSTON MA USA 02111
LONDON BRANCH CLIENTS- ( 1 ) 6,394,777 3.17
UNITED
KINGDOM
6,002,000 2.97
CITIBANK UK LIMITED AS
DEPOSITARY FOR QUILTER
INVESTORS JAPANESE EQUITY CITIGROUP CENTRE, CANADA SQUARE, CANARY
FUND A SUB FUND OF QUILTER | WHARF, LONDON E14 5LB UNITED KINGDOM 5,520,200 2.73
INVESTORS OEI C ( 27 30 )
12 2,956,800 1.46
ESOP 11 2,466,900 1.22
76095
STATE STREET BANK AND TRUST
COMPANY FOR STATE STREET
BANK INTERNATIONAL GMBH, P.0. BOX 351 BOSTON MASSACHUSETTS 02101
LUXEMBOURG BRANCH ON BEHALF | U.S.A. 1,720,700 0.85
OF ITS CLIENTS:CLIENT OMNI | ( 11 )
OM25
1,473,900 0.73
146,409,477 72.52
2022 31 7,699,210
ESOP 76095 ESOP
2022 M G
M&G Investment Management Limited 2022 31

2022 31
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M G
13,084,477 6.24
10 EC3M 5AG
M&G Investment
Management Limited
2022 31
7,699,200
201,869,900 2,018,699
8,300
209,577,400
2,018,699
200
ESOP 76095 2,466,900
24,669
2022 31
20 7,699,200 - 7,699,200 3.67
7,699,200 - 7,699,200 3.67
10
ESOP 76095 2,466,900
11.8
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155
2021 30
5021 2021 20 1,000,000 250,000,000
962,000 249,994,500
38,000 5,500
() 3.8 0.0
() 3.8 0.0
ESOP
533,100 114 267,800 57
10,166,110 9,898,310
ESOP
76095
2,466,900 2,199,100
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12.0

2022

10

2,422

12.0
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1989

2020
31

CEO
€00
C10
CFO

CEO
(00]0)
C10
CFO
CMo

39/120



EDINETOOOO
OO0000OO000DO00OoOO(Ees242)
oOoOooodn

ESG

40/120



EDINETOOOO
OO0000OO000DO00OoOO(Ees242)
oOoOooodn

o
H¥
Hp

LA B E: LR

ZB= [T EB'A

HRAH 1R MR (EEFESE)

[ 2

i=H-ms P diT-EE

W= -BE
= e
W W

SEEAS K3 NEEES

%h

" BE=

BT =

-
uh_
il

W

&5/ I —T7F&¢t

41/120



EDINETOOOO
O0O00DOO0000O00O0OOO(Ees242)
oOoOooodn

2020

@

@

®
SPARX VISION STATEMENT
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427

454

165

426

309
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12.5
1981
1982
1985
1989
2005 Cosmo Asset Management Co.,
Ltd. SPARX Asset Management
Korea Co., Ltd. Director
2006 10
1954 10 77,868,600
2008 12
2009 ClI0
2010
CEO
2011
CEO
2013 Cosmo Asset Management Co.,
Ltd. SPARX Asset Management
Korea Co., Ltd. Director
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€00

1961

27

1984
1997 11

1998
2002

2006 10
2007
2008

2008 10
2009

2010

2012

2014

2014

2014
2015 12

2016

2016

2017

2017
2019

2021

SPARX Asset Management Korea
Co., Ltd. Director

Deputy CEO

C00

1,473,900
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CI0

1963 12 27

1986

1999

2006 10

2007
2010

2010
2013
2015 12
2016

2017

2018 12

2019

2021

ClI0

SPARX Asset Management Korea
Co., Ltd.Director

SPARX Asia Investment Advisors
Limited Director

CI0

459,400
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CFO

1971

28

1997 11

1999 10

2001

2005

2010

2014
2014

2015

2015 12

2016
2016

2017 11

2018
2019

2019

2022

2022

PwC

SPARX Asia investment Advisors
Limited Director

CFO
SPARX Asset Management Korea
Co.,Ltd. Director

CFO

CFO
CFO

168,900
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1967 SMBC
1996
2000
2001
2001
2002
2003
2004
2005
SMBC

2007

2009 10
SMBC

1943 11 12 2010 200,000
2011

2012

2012
2012

2012 11

2013
2013

2020

2020

2020
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1969
1999
2002
2004

2006

2007
2009

2015

1945 10 24 2016 Wismettac

2016

2017
2020

2021

1974
1997
2001
2001
2001

2008

2010 10

2014

1951 30 2014 11 100,000

2015

2015
2020

1980

1990
1992

2005
1957 25
2016
2019

2022

80,270,800

2022 10
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2020

17 17
17 17
17 17

EY

11

340

KAM

16
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EY

25 25
5 6 5 10
31 6 31 10
Ernst & Young
19 0 19 0
19 0 19 0
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200,000 1

ROE

AUM

31

2022 6 10

4

18
2022 10
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C.
a.
ESOP
2021 5 4
ESOP
ESOP
2021 7
ESOP
2022
ESOP
/

2021

2021
2022 2

2021

ESOP

33

2022 4 3 1

2022 ESOP
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30 30 3
24 24 3
236 92 144
4
10
100 30 59
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722 7 428

38 1 41

(560)

12
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51 28
19
38 59
2021 2022 31
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( )
(2021 31 ) (2022 31 )

19,935 19,199
220 245
1,209 971
1 22
1,048 1,048
903 965
202 203
20 67
23,541 22,723
105 61
145 90
456 421
0 0
72 74
97 140
878 789
15 9

15
11,948 12,155
1,010 910
91 74
64 86
6 18
432 373
13,552 13,619
14,445 14,418
37,986 37,141
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