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2021 2022 2023 2024 2025
14,295 14,043 13,360 16,498 17,961
6,189 6,241 6,289 8,090 7,778
3,468 4,070 4,521 6,519 5,252
5,338 3,583 4,396 8,167 4,744
23,276 24,324 26,047 31,419 33,507
37,986 37,141 39,382 46,112 49,939
116.47 121.98 655.21 794.32 845.64
17.35 20.37 113.37 163.79 132.16
61.3 65.5 66.1 68.2 67.1
16.1 17.1 18.0 22.7 16.2
17.2 13.5 12.8 11.5 11.3
6,118 2,661 3,105 6,044 5,063
2,900 1,180 2,001 3,126 2,124
1,844 2,480 2,408 3,342 3,301
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180 173 173 186 193
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33
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3,288 3,899 4,826 4,362 4,242
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17,480 17,650 19,965 23,771 24,275
29,440 28,172 30,362 34,545 35,298
87.47 88.51 502.23 600.55 612.64
11.00 12.00 60.00 66.00 68.00
, () () () () ()
12.92 15.86 130.19 127.88 88.11
59.4 62.7 65.8 68.8 68.8
15.9 18.0 27.6 23.3 14.6
23.07 17.28 11.12 14.70 16.97
85.14 75.66 46.09 51.61 77.18
24 26 31 30 32
, ™ Q) @) ® @
186.1 178.9 195.5 255.5 217.3
142.1 145.0 153.4 216.8 213.4
FopIx (142.2) (145.0) (153.4) (216.8) (213.4)
1,818
343 328 1,969 1,890
(363)
1,170
157 230 1,340 1,139
234)
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364
10 SPARX Finance S.A.
SEC SPARX
Investment & Research, USA, Inc.
SPARX Fund Services,Inc.
12
SPARX Overseas Ltd. 2023 10
191
10082
12 28
24
12
10 SPARX Investment & Research, USA, Inc.
SEC
SPARX Asset Management
International, Ltd.
SPARX Securities, USA, LLC
12
12 SPARX International, Ltd.
Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd.
SPARX International (Hong Kong)
Limited Advising on Securities, Asset Management
SPARX Fund Services, Inc. SPARX Global Strategies,
Inc.
SEC)
50
Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. SEC)
SPARX
International Ltd. PMA Capital Management Limited SPARX Asia Capital
Management Limited
10

2018 10
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GP, LLC 2008 12

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 9.7

SPARX Asset Management International, Ltd.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 21.0

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10.0

SPARX Investment & Research, USA, Inc.
SPARX International, Ltd. SPARX Asset Management International, Ltd.
2011 12
Hennessy Advisors Inc.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 8.9

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10
SPARX International (Hong Kong)Limited MCP Asset Management Co., Ltd.
PMA Capital Management Limited SPARX Asia Capital Management Limited
Cosmo Investment Management Co.,Ltd.

Cosmo Asset Management Co., Ltd.

Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.

SPARX Asset Management Korea Co., Ltd.
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2005 Cosmo Investment
Management Co.,Ltd. SPARX Korea
2006
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SPARX Asset 42
Management Korea Co., 100.0
(509 )
Ltd.
2,500 100.0
SPARX Asia Capital
e 44,001
Management Limited 5.016 100.0
SPARX Asia Investment
Advisors Limited 3,100 100.0
(45 ) (100.0)
25 100.0
100 100.0
Al
50 100.0
(
100 27.3
200 49.0
10%
16,364 7,642 5,409 12,195 15,798

SPARX Asia Capital Management Limited
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OneAsia
OneAsia
1,043
SPARX
3,021
AUM 1,729
1PO
AUM131
TOB 2024
1JTT 2020
TPS( )
Al
AUM
4
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AUM 0.9 8,720
AUM 2,379 15 99 158 57
67 22
2026 AUM
OneAsia
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https://www._sparx.jp/sustainability/materiality.html
Undertakings for Collective Investment in Transferable
Securities European Commission

ARTS
Arigato Responsiveness Thoroughness Sympathy

w 4 v >

https://www.sparx. jp/philosophy/
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( ) 0 3 3 10 10 30
2050
GHG
2024 GHG Scopel Scope2 1 82.54 tC02e
2020 39.0 2022 GHG
2030 GHG 2020
33
Scopel Scope2
Co2 Scope3
Scope3 15
PCAF 2 GHG Financed Emissions
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Scope
tC02e
2020 2022 2023 2024
Scopel 6.05 6.13 5.30 4.13
Scope2 3 135.93 103.67 75.66 82.54
Scopel Scope2 141.98 109.80 80.96 86.67
2020 - A22.7% A43.0% A 39.0%
- A17.3% A 26.3% 7.1%
Scope
tC02e
2022 2023 2024
1
Scope3 2.81 4.23 3.98
Scope3 2 249.23 124.47 1,467.81
5
Scope3 0.39 0.36 0.54
Scope3 576.47 822.59 1,115.39
Scope3 51.70 54.36 56.35
( ) 31
( )
Scopel Scope2 4 5 SPARX Asset
Management Korea Co., Ltd. 6 SPARX Asia Investment Advisors Limited 6
Scope3 4 1 56
Scope3
Ver.2.7
Ver.3.5
1 4
2 4
5 4
6 4
7 6
1 GHG GHG Scopel +Scope2
2 Partnership for Carbon Accounting Financials
3 Scope2
4 2024
Al&
2023
Al&
2025 Al&

2024
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1
ESG
€02 WACI :
Weighted Average Carbon Intensity
™
* 2023
(@D 2024 12
S&P Global
2024 12
( )
13,772
OneAsia 1,033
2,812
*2) 1,739
19,357
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2
3
S&P Global
2 3 1.5
2 *4) 2
*1 OneAsia
*2
1,320
*3 TOPIX KOSPI MSCI Asia
*4 2
S&P Global
2
2023 2024
100% 100% 100% 100%
95% 99% 96% 99%
— 96% 99% 100% 100%
— 100% 100% 100% 100%
TCFD
Unpriced Cost of Carbon : UCC
EBITDA Q) 2030
6.56 11.07
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EBITDA
2023 2024
EBITDA
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*2100 2.8-4.6 Shared Socioeconomic Pathway SSP ,
Representative Concentration Pathway (RCP) 7.0 1 100
100 1
()
2050
2024 12 TCFD
€02
WACI : Weighted Average Carbon Intensity
2023 2024
451,291 tCO2e 349,189 tC02e
WACI 78 tC02e 57.57 tC02e
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GHG S&P Global
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2025 TCFD 50
TCFD 50 94.59
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40
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10

25.6
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2023 3
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0.9
57 3
179 61
13.5
17
2025
@
213 85
20 39

CP1
37,000

39,000

2025

7.6 18 97

102 44

19.4 52 52

5.9 67 22

3.1

50 63
79 35

21 24
38 47
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31 26
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2,054 12.5 1,897 10.6
186 1.1 205 1.1
16,498 100.0 17,961 100.0
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229 75
247
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2024 2025
0.70 0.67
) +
Net Asset Value Per
Share
™
™
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OneAsia 1,483 1,266 1,033 1,043
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AUM 0.9 8,720
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67 22
1 2,925
UCITS
EU EU
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1,043
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3,021
AUM 1,729
1PO
AUM131
TOB
2024 17T 2020
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HSBC BANK PLC A/C M AND G
(ACS) VALUE PARTNERS CHINA
8 CANADA SQUARE, LONDON E14 5HQ
EQUITY FUND 1 1,533,800 3.74
12 1,098,369 2.68
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505025
MASSACHUSETTS 978,000 2.38
15
ESOP 938,020 2.29
76095
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
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MASSACHUSETTS 842,515 2.05
15
10 495,400 1.21
370,400 0.90
30,643,324 74.66
2025 31 660,510
ESOP 76095 ESOP
483,369
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70
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