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THE INCLUSION OF HEIWA REAL ESTATE CO.LTD. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF HEIWA REAL ESTATE CO.LTD. BY MSCI OR ANY OF
ITS AFFILIATES. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

Morningstar, Inc., and/or one of its affiliated companies (individually and collectively, “Morningstar”) has authorized Heiwa Real Estate Co., Ltd. to use of the Morningstar Japan ex-REIT Gender Diversity Tilt Logo (“Logo”) to reflect the fact that, for the
designated ranking year, Heiwa Real Estate Co., Ltd. ranks in the top quintile of companies comprising the Morningstar® Japan ex-REIT Gender Diversity Tilt IndexSM (“Index”) on the issue of gender diversity in the workplace. Morningstar is making
the Logo available for use by Heiwa Real Estate Co., Ltd. for informational purposes. Heiwa Real Estate Co., Ltd. use of the Logo should not be construed as an endorsement by Morningstar of Heiwa Real Estate Co., Ltd. or as a recommendation, offer or
solicitation to purchase, sell or underwrite any security associated with Heiwa Real Estate Co,, Ltd. The Index is designed to reflect gender diversity in the workplace in Japan, but Morningstar does not guarantee the accuracy, completeness or timeliness
of the Index or any data included in it. Morningstar makes no express or implied warranties regarding the Index or the Logo, and expressly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the Index, any
data included in it or the Logo. Without limiting any of the foregoing, in no event shall Morningstar or any of its third party content providers have any liability for any damages (whether direct or indirect), arising from any party's use or reliance on the
Index or the Logo, even if Morningstar is notified of the possibility of such damages. The Morningstar name, Index name and the Logo are the trademarks or services marks of Morningstar, Inc. Past performance is no guarantee of future results.
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D @® 7=z
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Hfy 2013 E 201445 E 20155 E 20165 E 20175 E 20185 E 20194 E 20204 E 20215 E 2022£E 20235 E
RETEE:
Pl BAA 43,284 34,347 37,010 41,747 32,698 39,480 46,639 35,048 57,818 44,522 44,433
BENE BAA 8,055 8,548 8,267 9,673 9,432 9,335 10,903 11,228 12,615 10,784 13,022
REN EVile) 5,644 6,568 6,708 8,431 8,395 8,430 10,006 10,244 11,572 9,647 11,463
BatikEICRE T 2 L AMAIE BAMA 2,901 2,495 4,408 4,514 5,288 6,174 7,046 7,118 8,705 9,137 8,450
BUEE A& BAA 5,326 4,989 5,028 4,878 4,661 4,766 4,814 5,077 5,418 5,668 5,778
FiERE BAM 9,001 15,326 15,461 15,838 16,642 21,824 12,633 30,872 21,646 44,112 15,668
BEEEICLDF vy a-70— BAA 13,824 12,557 9,954 20,980 13,482 A 12,780 28,680 8,292 34,189 23,952 19,584
BEFESICLDFryya-TA— BAA A 6,388 A 15,160 A 2,600 A 13,017 A 17,265 A\ 12,946 A 11,427 A 30,200 A 20,705 A 40,250 19,356
M EEIC LD F vy a-7A— BAA A 18,026 A 8,923 A 3,218 A 4,222 A 2,499 24,652 A 1,829 24,327 A 15,490 13,994 280
RERVREAFEYORRES EVile) 22,903 11,242 15,377 19,117 12,784 11,710 27,166 29,585 28,111 25,807 26,316
SFEER:
B BAMA 85,990 92,298 94,827 97,524 104,900 109,075 107,302 118,639 119,278 119,324 125,645
g BAMA 296,834 297,736 294,021 293,025 300,243 335,572 339,545 381,353 376,210 398,333 405,979
BHTFaE BAM 170,335 162,490 160,232 157,051 155,786 184,672 186,977 215,727 206,236 226,895 231,323
BoEALEH % 29.0 31.0 32.3 333 34.9 32.5 31.6 31.1 31.7 30.0 30.9
BERES:
b VDT M 22 22 26 26 37 48 56 77 95 104 166
EPS (1 & 7= 1) L HAHAI 25) %3 M 72.72 62.53 110.50 113.17 132.57 158.73 184.82 189.76 236.74 254.27 236.13
BPS(1#k& 7 W tiE ) *3 M 2,154.94 2,313.34 2,377.02 2,444.84 2,630.07 2,819.82 2,837.29 3,190.09 3,269.74 3,334.34 3,510.66
PER (#RMMUNZE3E) = 22.66 27.00 12.67 13.91 15.46 13.43 15.14 18.21 16.71 14.89 17.28
PBR (#kfli#t & EE(F3K) = 0.76 0.73 0.59 0.64 0.78 0.76 0.99 1.08 1.21 1.14 1.16
RS M % 30.3 35.2 23.5 23.0 27.9 30.2 30.3 40.6 40.1 40.9 70.3
EREETTIER % 30.3 35.2 23.5 23.0 27.9 72.1 57.8 68.5 68.8 68.3 70.6
EBITDA*4 BAA 13,648 13,883 13,641 14,920 14,476 14,596 16,203 16,763 18,578 16,998 19,200
D/EL < 34 & 1.98 1.76 1.69 1.61 1.49 1.69 1.74 1.82 1.73 1.90 1.84
Fv hD/EL-7 x4 & 1.71 1.64 1.53 1.41 1.36 1.57 1.47 1.57 1.49 1.67 1.61
Fv MEHF&ME/EBITDA & 10.79 10.89 10.61 9.24 9.84 11.77 9.76 11.10 9.58 11.71 10.57
ROA (8 3 AF 255 x4 % 2.6 2.9 2.8 3.3 3.2 2.9 3.2 3.1 3.3 2.8 3.2
ROE(B 2 &AM #EK) x4 % 3.4 2.8 4.7 4.7 5.2 5.8 6.5 6.3 73 7.7 6.9
RITERIE e 40,059,996 40,059,996 40,059,996 40,059,996 40,059,996 40,059,996 38,859,996 38,859,996 38,859,996 38,859,996 38,859,996
EAERE S B OO % 285 281 281 224 233 236 237 240 240 253 255

K1 TR BRFHCRA LT O — MU E | SHEML THY. 01 TEEORARES LU 8 SHFLTICO VT YHEEE M- TERLTLET, HA BB MR M T ICERL TV ET,
X2 2017TEED RS 7 VB SRR T0AE R SR L4MESATOLET 20235 E 0 kY 7= LS BB L50MEEATWET, EBITDA * & 34 + SR + T E AN &

ROA : E3H 25+ & 2 (A E IR F15) X100
ROE (S MEICRET 2 UMM+ A EAR I HRTY) X100
X5 2016 F EOREESHHD DELER L 2016FEICHE VWTFMALZRT TR AT OSURAZFTA L EFBOWEALSBIALILIEICEEHDTT,
6 NN RHICEI T 2 RFT A | (DERFTEAES295 202043A310) E4 2021 EEOHEHN HEA L THY 2021 EEUEOHIE L YRt EESLBEALROBELB>TVET,
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BEEREE . EHE () K1 .
— _ XY A 1HH KPI*10 LA BT HAMmE
(=7UT7YUT4) 2018 2019 2020 2021 2022 2023 S BT RS
GHGHEHE
s 30,230t-CO 30,439t-CO 28,330t-CO2 4| 23,576t-CO. 4 ,140t-CO2 % 425t-CO2 I
Scopel+2:2025% B  TIc20184 B EB0% M1 * ‘ i + 2M) 151406CO: M) 14425t-CO:
Scopel+2+3:2050F EF TIC Ry M AERK X! * 241,584t-CO2 | 190,179t-CO2| 103,982t-CO2 130,337t-CO2 119,737t-CO2 164,089t-CO2
Scopel*! 2,999t-CO2 3,183t-CO2 3,023t-CO2 4 3,011t-CO2 4 2,709t-CO2 4 2,817t-CO2 4
Scope2*1 27,230t-CO2|  27,255t-COz|  25,306t-CO2 20,564t-CO2 12,431t-CO2 11,608t-CO2
SREEHA~D Scope3*1 211,354t-CO2 | 159,740t-CO2|  75,652t-CO2 | 106,761t-CO24| 104,596t-CO2 | 149,663t-CO2 I
3@% GHG};FEé = = B AL . nig - \ e e
. B KERE- GHGHEH 2 R B 7 (Scopel+2) : , , , , s ,_ | HERRIRICELL. Bk RO# <Y
= s . o [ 68.3kg-CO 66.5kg-CO 60.0kg-C 47.6kg-CO Bkg- Okg- U AN
R BESRM R AL BEEL%L MR GTEELRET R g COu/M" | 86.5k@-COx/m | C0.0kg-COm'EA| 47Ok CO/M™E | 27.6kg CO/'EA | 279Ke-CONMMA| gz 2 % —fe BT T 20 35
‘m CRIBICEERLZELVER-EE : o T Eﬁ;ﬁ74+1—/§®1?ﬂ§)1ﬁ§_;u\
b5 e s KERAEREN: FRAEICHE VL THIFEE L V(SRR * 1.07m*/m? 1.02m*/m? 0.62m*/m? 4 0.70m*/m? 2 0.77m%/m’ % 0.82m*/m?fd| SHELTGHGHHED 2y F A%
s BEAREIRAILF—0OEA L RREHSOERBICEMLET,
KEAEX 475,140m* 604,937m° 375,102m° % 439,687m° % 530,304m’ Y2 523,259m° %
FREHHIHEREM  FARICBVTHEELVER 2B 4 2.30kg/m? 2.27kg/m? 1.76kg/m’* ¥ 1.60kg/m? I 2.79kg/m* ¥ 2.40kg/m’ 4
FEEYRHEHEX 3,089t 2,956t 2,428t 2,183t 3,010t 3,357t
BREYHEE (A7 LT HEL)* 1,311t 1,300t 1,017t 1,009t 4 1,931t 1,514t
VB Ao T HBPEHEXL 1,778t 1,655t 1,410t ¥4 1,173t 1,079t ¥ 1,842t
UH A7 FK:2030FEE X TIC80% %4 ) 58% 56% 58% 53.7% 35.8% 61.6%
T HERA LR 30% L E (SETFIgRA LD 6 33.3% 50.0% 100% 33.3% 50.0% 50.0%
L E R ER 2030 FEE X TIZ20% L, E*5 - 4.7% 5.0% 5.3% 10.8% 14.3%
FrUTRAEESERLE 2030FEETIC40%LL X5 31.4% 29.7% 40.0% 39.5% 37.8% 43.6%
EXEREB LV EEDM R FE100%X5%6 100% 100% 100% 100% 4 100% 4 100% 4
AR
i M AGRZ QFER) EMEE 35 E100%%5%6 - - 100% M 100% 100% 100% 4
}‘E%TIEJ?J: UHIEMCANDEB | 2 FL2F oy oD EE100%X5%6 - , _ _ 100% 100% | g e g g g JResmle kB,
MMJ?«WK\ BIGRIRES R 70 %Ll EXx5%6 61.7% 70.5% 79.7% 79.6% 80.1% 82.3% ALEHEUIZRIY
s B D i S ° P or o e o COM| s EBAOES EDTHBLL
- N . T—=07AT7INTV R S B RIBEE X P 0/ X5%7 _ _ 50.0% _ 75.0% _ Y RE -GSO RE L UL - E6ilT
I NS S A AEEORE BB RABRESX 2030FEE£TIC100% . . s L& b ARl BB B
e EBMEA, T —0 T =D A hOIRI: 20255 B F TIZ90%LL 35S - - 82.5% 79.3% 80.4% 88.7% | FLET.
FENV K EFR TR 2025 E £ TICOfFH5%6 - - 0+ 4 eV eV 04
FRrHS R (RERE/ ) - - 1,186 1,124 1,514 1,563
WXRBM | fea1 A Y7y OFHERR (BR/E) - - 11.6 12.4 15.8 165
BENRIR
HHEHS BrHeER ([/%) - - 3,274,342 8,473,780 6,536,880 6,459,383
RESIANLS Y OFEER (/%) - - 32,101 93,118 68,093 67,994
BRXFIRY | N KBV LIV GEE) BT
~DH HXOBCPOB R HBK L LU 4 B RO B VY- B DA B
KERAEBONEERI BOBBABREE SRME™ - - 100% 100% 100% W | CARBELSALDIS2=T EEC
IO I 2 =T DAL LY PRSI LT 215 IRE
LET,
R o s EEMEEICON T 2BERARERAZS LK . . . . . .
. ﬁkﬂﬁ@i\ﬁmt?mmaq&m{%% 20264 [ £ Tl=10%UF * 13.7% 12.6% 15.3% 13.4% 9.6% 122% | sgscysszsa—kl—p HrRFrR
N .. * BERRA A DR AL b A AR DRI AL,
et PAVTIATYRAOMEL AR 2 DR AVIRAR L3R 1B 2 v ° 4/9% 4/9% 4/9%, 4/9% 5/9%, 5/9%, | £7 BHODHE DERANRER
C VAT FTNLBERYBLE R - 4 RARBICN L CRURE) ICER Y # A
. N N =7,
(RET27DDANF VR LR 180 X0 ° 0% 0% 1% 14 14, 14

X1 2021 FEUETIE BT IV — T DMRE § BB ER — b7+ ) 4 GLRFE ICL B9 AR ED25%IE 7 WIS K OMEEE ISR O 2 REFMELTWET,
2022 ELIRE X BT V=T HMRE T D RBER— b7+ A (BHEESROZFREFELTVES,

X2 FRBAIREER RESRICA D DO R - AR (—BERE) 2R EERERTHRLTVET,
X3 EEMHHREMOERBEIL VI NI HERVTVET,
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X5 I BAENRBELLTWET,
X6 BEEOKEER

K7 HEREFECHSVTARRERBONREALZBUHHERFELELATLE,
X8 RPLRFzylICTIBENVDHIAFLNNZS7E B EHZ5 2| ERELEEBDEE

X9 BEE6ARRS
10 e PEIREFEICH 1T HKPL, @:Z DBKPI
KU AEHLT 2B ZHRAEZ T TCWES,
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