24

2024 26
52 2023 2024

STARTS CORPORATION INC.

10

10
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@
48 49 50 51 52
2020 2021 2022 2023 2024
209,091 198,963 196,578 233,871 233,408
24,122 23,323 25,789 30,002 33,396
15,059 15,599 16,772 20,218 22,095
14,977 18,840 17,032 20,713 25,026
106,402 121,972 127,676 145,086 165,318
248,029 259,040 273,287 293,100 324,109
1,995.04 2,290.11 2,538.57 2,869.50 3,264.60
286.26 296.26 332.83 407.07 444 .84
42.32 46.55 46.13 48.62 50.03
15.15 13.83 13.60 15.06 14.50
7.00 9.81 7.21 6.25 7.67
30,667 27,248 24,951 34,148 25,730
8,315 10,360 17,819 10,701 20,772
9,336 4,865 5,963 12,949 3,027
54,138 66,183 67,638 78,485 86,878
4,575 4,738 4,729 4,742 4,672
(3.532) (3,465) (3.528) (3,866) (4,018)
29 2020 31 50

50
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48 49 50 51 52
2020 2021 2022 2023 2024
24,263 17,589 20,830 30,342 22,453
10,574 10,416 11,624 12,940 15,943
10,826 10,908 12,093 13,178 16,125
11,039 11,039 11,039 11,039 11,039
53,998,205 | 53,998,205 | 53,998,205 | 53,998,205 | 53,998,205
52,507 62,307 62,943 71,518 82,357
145,581 155,571 164,797 164,967 174,095
974.81 1,156.76 1,237.50 1,406.09 1,619.19
65.00 62.00 73.00 93.00 105.00
( ) (35.00) (30.00) (33.00) (43.00) (50.00)
201.00 202.52 234.40 259.09 317.03
36.1 40.1 38.2 43.4 47.3
22.05 19.00 19.31 19.60 20.96
9.98 14.34 10.23 9.82 10.76
32.3 30.6 31.1 35.9 33.1
162 143 144 155 155
(49) “n (45) (46) (49)
87.6 128.3 110.0 120.0 161.2
JPX
400 (89.1) (124.3) (124.2) (127.8) (177.5)
2,919 3,200 3,090 2,990 3,425
1,679 1,760 2,292 2,181 2,810
2022
29 2020 31 50

50
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1969 27 37
1972 30
500 37

1972 37

1973 34
1975
1975 10 1999 10

1977

1979 12 21

1982

1983 1989 10

1985
1997

1987 Starts International Inc. 1995
Starts International Hawaii Inc.

1987

1987 11 1995 11

Starts Cambodia Corporation Starts Estate
Management Cambodia Corporation Starts Hotel Cambodia Corporation Starts CAM Cambodia
Corporation Starts Philippines Inc. Starts Facility Philippines

Inc.

1989 Starts International Australia
Pty.Ltd
1989

1989 Starts International California Inc. 1997
Starts Pacific Inc. Starts New York

Realty, LLC

1989 11 37

1996

1995
1996
1996
1997
1998
1999

1999 11
2000 2004

2001
2001
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2001 10

2003
2003
2003

2003 10

2004

2004 12
2005

2005
2005 10

2005 11

2006

2007

2008

2009

2010

2010

2011 12

2012

2013
2013

2014
2015

2015

2022 11
Co.,Ltd.
Alte Guam Golf Resort Inc.
Golf Resort Inc.
Deutschland GmbH.
10
2011
2007 10
10
Ltd.
2023

2009

2023

Starts (Shanghai) Real Estate Service

2010

2007

2016

2010 10

2022

2004 Starts Guam

Starts

Starts Brasil Real Estate
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2016

2016

2016 12
Starts Facility Philippines Inc.

2017

2017

2017

2018

2018

2018 10
Starts Hotel Cambodia Corporation
2019

2021
2021
2021

2022

2024
2022 11

2023

2023 11
PPP
2024

2024 113 521
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90

2024

@

&)

2024 113

®

2,643

12 18

*
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I Starts Pacific Inc. (TNt
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| Starts {Guangzhou) Consulting Service Co,, Lid (- ) I I Staris Mew York Realty LLC. (T AP e = iy .j.]l
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[ stants Phitippines Inc. e ) [ rEet ]
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| STARTS LONDON LIMITED
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450 100.0
380 100.0
320 100.0
100 100.0
350 100.0
540 (oz (;2:3)
)
100 100.0
)

100 %ggig)
500 100.0
. =
150 100.0

50 100.0
100 (188:8)
150 100.0
150 100.0
100 %ggig)
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100 100.0
70 100.0
70 100.0
80 100.0
80 100.0
70 100.0
70 100.0

300 100.0
10 100.0

100.0

10 (100.0)
100.0

10 (100.0)
50 100.0
100.0

50 (100.0)
5 100.0
(100.0)

10 100.0
100.0

200 (100.0)
100.0

50 (100.0)
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80 100.0
Starts Pacific Inc. 5,800 US$ 100.0
Starts International 100.0
Hawaii Inc. 200 US3 (100.0)
Starts Guam Golf
Resort Inc. 10,690 US$ 100.0
Starts New York 100.0
Realty,LLC. 100 uss (100.0)
Starts Philippines 8,494 PHP 100.0
Inc.
Starts Facility
Philippines Inc. 1 PHP 100.0
Starts(Cambodia)
Corporation 200 USs$ 100.0
Starts Hotel
(Cambodia)Corporation 1,500 US$ 100.0
Starts Estate
Management(Cambodia) 200 US$ 49.0
Corporation
Starts CAM(Cambodia) 100.0
Corporation 250 Us$ (100.0)
51.0
30 (20.0)
72.5
30 (59.5)
75.0
60 (75.0)
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25 (2(2)28)
22 (?Q‘:Z’)
PFI
22 90.9
PFI
30 (38:3)
834 (Zéig)
1 100.0
1 100.0
10 100.0
80 100.0
40 100.0
10 100.0
50 100.0
30 (;g:g)
570 12.3
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1 100.0
, 100.0
(100.0)
. 100.0
(100.0)
50 100.0
PPP 1 100.0
100 100.0
50 49.0
3,186
2024
100 50
100 10
82,095 7,354 5,070 9,823 42,018
67,950 10,925 8,194 44,731 71,695
) 92 16.05
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2024 31
846  (110)
505  (110)
256 (7)
1,220 (1,730)
2 ()
214 (62)
267 (529)
863 (1,306)
321 (109)
32 (20)
126 (31)
4,672 (4,018)
@
2024 31
155 49 38.15 15.16 6,291,375
7 (18)
2 (0)
126 (31)
155  (49)
G
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“
19.0 100.0 72.9 71.9 38.7
27 64
76
25 71

1.5 66.7 69.0 50.8

50.0 80.5 84.5 108.4

22.2 55.8 58.1 64.2

16.4 81.9 73.0 73.4

40.0 100.0 77.9 85.2 64.4

17.4 52.5 66.3 21.3

4.3 33.3 54.2 78.4 68.7

8.3 69.2 72.7 92.3

25.0 50.0 97.7 129.5 91.1

13.6 52.9 72.3 73.8

100.0 95.7 69.2 93.2

27 64
76
25 71

76
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2022 2023 2024
6.1 6.9 7.2
13.6 15.1 14.5
46.1 48.6 50.0
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4
2025 13% 13.6%
2025 80% 77.2%
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2024
155 30

2024

2018

31

31

2005

2021

2024
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77 83

2018 10
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1,292 84
734 33
19

2020

2023 12



8.6

772
4.2

9.3

44

89 54

2,334
333 96 11.3
4.1 69 25
78 79 2.5
76 66 144
905 10 4.4
2024
2
143 45
61.7 91
23 12 51
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0.2 304 98
220 95
2024 616
PAS2080
7.0 1,311 40
24 95 0.5
28 30 53.2
125 53 11.1
69.6
39
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400
25
78 85 20.0 22 21 44.8
2023 12
295
125 95 38.8 12 22 524.3
/
116 16
4.0 93 1.1
81 79 8.9 17 37.6
11 0.8 75
18.4
310 3,241
107 76 1,587 90
77 83 734 33
83 92 868 78
42 35
37 86 98 66
332 80 60 96 33 257 30
341 48
207 72 107
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49 52
30 27 129 49
2022
2023 31
3,437 2,011 5,449 3,092 2,356 0.7 15 3,100
101,693 47,742 149,436 53,526 95,910 0.7 623 54,063
19,928 25,284 45,212 17,572 27,640 3.2 890 16,704
125,059 75,038 200,098 74,191 125,906 | 1.22 1,530 73,867
2023
2024 31
2,356 2,652 5,009 2,784 2,224 0.1 2 2,771
95,910 52,369 148,279 58,484 89,794 0.9 843 58,704
27,640 27,419 55,060 15,939 39,121 1.7 677 15,630
125,906 82,441 208,348 77,208 131,140 | 1.16 1,523 77,106
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2022
2023 31
4 894 3 626 7 1,520
111 4,465 | 117 5,618 | 179 7,464 | 49 2,620
6 14,345 6 14,345
1 16 1 16
- 27 27
116 5,375 | 126 20,618 | 193 23,373 | 49 2,620
2023
2024 31
9 870 9 870
49 2,620 | 44 2,170 | 70 3,539 | 23 1,251
5 4,493 5 4,493
1 38 1 38
11 11
49 2,620 | 59 7,585 | 85 8,954 | 23 1,251
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2022 2023
2023 31 2024 31
3,092 1.3 2,784 1.2 90.0
53,526 22.9 58,484 25.1 109.3
17,572 7.5 15,939 6.8 90.7
74,191 31.7 77,208 33.1 104.1
7,684 3.3 7,879 3.4 102.5
6,701 2.9 7,666 3.3 114.4
11,307 4.8 12,077 5.2 106.8
26,970 11.5 28,836 12.4 106.9
48,390 20.7 49,596 21.2 102.5
86,668 37.1 90,510 38.8 104.4
1,520 0.7 870 0.4 57.2
7,464 3.2 3,539 1.5 47.4
14,345 6.1 4,493 1.9 31.3
38 0.0
16 0.0

27 0.0 11 0.0 42.9
23,373 10.0 8,954 3.8 38.3
6,572 2.8 7,885 3.4 120.0
9,076 3.9 12,595 5.4 138.8
11,170 4.8 11,616 5.0 104.0
7,512 3.2 8,179 3.5 108.9
919 0.4 911 0.4 99.2
233,871 100.0 233,408 100.0 99.8
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194

6,594

1,341

173

3,036

1,602
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74

678

46

72
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16,251
109
1,441
2,817
3,876
7,623
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2024 31
C )
19,065 10
2,025 4 21,095
1,179.6
10,313 138
436 13 10,763
522.8 31
3,174 7
290 3 3,467
( 30,001.1) 18
2,063
4,499 281 | 6,844
1,967.3
6,414 10 35 6,461
2,182
4,392 5 1 6,581
( 7,692.0
2,795 1 2,797
(
2,834 1 21 2,857
3,057 207 3,265
1,159
1,365 2,525
( 3,950.7
3,063
2,209 5 5,278
(13,675.8)
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¢
( )
( ) ( )
476 739
( 276 4 25 783
1,288.2 98
)
599
( 362 50 412
92
)
6,205 437
( 6,543 1,763 291 14,803
) (53,961.6 321
15,857 22
( 4,337 8 20,202
51,209.5 4
)
2,555 123
( 2,133 42 568 5,300
9,491.2 392
)
727
( 159 1 0 888
1,296,844.1
)
610
3
( )
) ) ( ) ( )
Starts Guam
430 1
Golf Resort | ( 250 69 1 752
1,159,160.0 19
Inc.
Starts Hotel
i ( 40
(Cambodia) 2,948 227 3,175
Corporation
Starts Guam Golf Resort Inc. 12 31 2024 12
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100,170,000
100,170,000
2024 31 2024 26
53,998,205 53,998,205
100
53,998,205 53,998,205
2014 26
870,000 53,998,205 680 11,039 680 6,198
870,000
1,563.95
781.975
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2024 31
100
29 18 93 191 5 4,291 4,627
142,674 8,632 98,750 87,151 7 202,510 539,724 25,805
26.43 1.60 18.30 16.15 0.00 37.52 100.00
3,134,962 31,349 62
10
2024 31
8,165 16.05
4,614 9.07
4,446 8.74
12 4,274 8.40
10
2,950 5.80
2,184 4.29
932 1.83
20 885 1.74
875 1.72
720 1.42
30,049 59.08
3,134
2,547
2,085
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2024 31
3,134,900
1,256,600
49,580,900 495,809
25,805
53,998,205
495,809
1,000 10
2024 31
10 3,134,900 3,134,900 5.81
720,300 720,300 1.33
216,600 216,600 0.40
33 14
211,400 211,400 0.39
37
103,100 103,100 0.19
5,200 5,200 0.01
21
4,391,500 4,391,500 8.13
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155

184 537,064
62 211,730
2024
7 17,423
3,134,962 3,135,024
2024
2024
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459

50 55 55 50
105
2023 11
2,543 50
2024 10
2,797 55
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12 2024 26
2024
26
@
14
14 14
14 13
14 14
14 14
14 14
14 13
14 14
14 14
14 14
14 12
14 14
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15

459

454 30

427 423

430

165

426

426

309
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6.7%

1963
1969
1972
1987
1944 30 ( )3 4,446

2000

2019

1986
2003

2006

2006
2013

1963 26 2015 ( )3 21

2016
2023

2024

2004
2007 10
2011
2011
2013 ( )3
1980 13 154
2015
2016

2022

1988
2005 10

2012

2013

1964 2013 ( )3 43
2013

2016
2019
2020
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1984
2002
2005 10

2008 10
1962 20 ( )3 46

2010
2013

2015
2022

1984
2008

2010
2012

1961 40

2013 (@E]
2015

2020

1984
2001

2004
2011

1960 12 11 ( )3 34

2012

2021

1991
2011

1967 28 ( )3 18
2014

1989
1995

2001 11

2011

1966 12 19 2016

( )3 10

2018

2021
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1994

2005
2009

2016

1971

2016

2021

2024

2000

2000 10

2013 1
1972 )

2021

2022

1981
1998

2003
1958
2009 10 ¢ )3

2013 (

2022

1979
1990
1994 12
1996

1999
1955 2006 ( )4 2

2007

2019

1968
1994
2001
1944 19 2005 ¢ 5
2006

2006
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1972
1999
2001
2003

2005

2006

2007
2010
1949 10 2011 ( )
2015
2015
2016
2016
2016

2016

2019

4,819

. 2024 26
. 2023 29

100
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36 40
34 36 0
70 76 0
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