24

2021 29
49 2020 2021

STARTS CORPORATION INC.

10

10
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(D)
45 46 47 48 49
2017 2018 2019 2020 2021
180,807 168,870 195,177 209,091 198,963
20,202 20,731 24,006 24,122 23,323
13,646 13,727 15,264 15,059 15,599
12,770 14,428 15,170 14,977 18,840
71,683 82,962 94,856 106,402 121,972
192,814 234,252 238,900 248,029 259,040
1,345.72 1,558.97 1,783.94 1,995.04 2,290.11
259.41 260.94 290.16 286.26 296.26
36.72 35.01 39.28 42.32 46.55
20.76 17.97 17.36 15.15 13.83
8.96 11.09 8.14 7.00 9.81
20,713 4,668 28,174 30,667 27,248
8,971 27,318 10,092 8,315 10,360
7,375 23,709 15,759 9,336 4,865
46,847 38,447 41,174 54,138 66,183
3,825 4,155 4,391 4,575 4,738
(2,783) (3,110) (3,420) (3.532) (3,465)
28 30 16 47
46

2/117




EDINETOOOO
00000000 O000DO0Omo((eE3945)

OooooOodd
2
45 46 47 48 49
2017 2018 2019 2020 2021
9,817 13,802 23,984 24,263 17,589
5,150 8,791 10,016 10,574 10,416
5,771 9,128 9,687 10,826 10,908
11,039 11,039 11,039 11,039 11,039
53,998,205 | 53,998,205 | 53,998,205 | 53,998,205 | 53,998,205
32,731 39,033 45,716 52,507 62,307
118,205 160,908 154,177 145,581 155,571
607.66 724.67 848.73 974.81 1,156.76
55.00 60.00 69.00 65.00 62.00
( ) (25.00) (30.00) (32.00) (35.00) (30.00)
107.14 169.46 179.84 201.00 202.52
27.7 24.3 29.7 36.1 40.1
18.37 25.44 22.86 22.05 19.00
21.69 17.07 13.14 9.98 14.34
51.3 35.4 38.4 32.3 30.6
139 139 146 162 143
(43) (46) (44) (49) “n
95.0 120.1 101.7 90.0 128.4
JPX

400 (111.2) (124.8) (116.6) (103.4) (144.9)
2,558 3,220 3,100 2,919 3,200
1,661 2,261 2,193 1,679 1,760

28 30 16 47

46
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1969 27 37
1972 30
500 37

1972 37

1973 34
1975

1975 10 1999 10

1977

1979 12 21
1982

1983 1989 10

1985
1997

1987 Starts International Inc. 1995
Starts International Hawaii Inc.

1987

1987 11 1995 11

Starts Cambodia Corporation Starts Estate
Management Cambodia Corporation Starts Hotel Cambodia Corporation Starts CAM Cambodia
Corporation Starts Philippines Inc. Starts Facility Philippines

Inc.

1989 Starts International Australia
Pty.Ltd
1989

1989 Starts International California Inc. 1997
Starts Pacific Inc. Starts New York

Realty, LLC

1989 11 37

1996

1995
1996
1996
1997
1998
1999

1999 11

2000 2004

2001
2001

2001 10 2010 10
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2003
2003
2003

2003

2004

2004
2005

2005
2005

2005

2006

2007

2008
2009

2010

2010

2011

2012

2013
2013

2014
2015

2015

10

12

10

11

12

2009

Starts (Shanghai) Real Estate Service

Co.,Ltd.
Alte Guam Golf Resort Inc.

Golf Resort Inc.

Deutschland GmbH.

10

2011
2007 10

10

Ltd.

2004 Starts Guam

Starts

2010

2007

Starts Brasil Real Estate

2016

5/117



EDINETOOOO
00000000 O000DO0Omo((eE3945)
oOoOooodn

2016

2016

2016 12
Starts Facility Philippines Inc.

2017

2017

2017

2018

2018

2018 10
Starts Hotel Cambodia Corporation
2019

2021
2021
2021 119 531
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©)
Starts Hotel (Cambodia) Corporation
Starts Guam Golf Resort Inc.
)
®
2021
531 119 650
©)

JASDAQ
49
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Starts Real Estate Consaltants {shanghai} Co. Lid,

(- i, 5|

| swarts Pacific nc.

(F ANt L A A |

il E] l]

Starts (Guangzhou) Consulting Serviee Co,, Lid,

[ |

I Starts New York Realiv LLC,

gl - PEEEE= B -{-1]

Starts (Wuhan) Consulting Service Lid,

(s[5 -t ) |

| Starts Intermational Hawaii Ing.

[F AU A b}

1)

SRR TN

i r.r.ll'.:l

I Starts Cuam CGoll Resort lnc

(T AND - F L)

m

Starts Hong Bong Co, Lid

(- i |

I Starts Realty Canada Inc

(& "’f-i-..';r:--:l

Siarts Infernaiional Kerea Co., Lid,

(- |

| Starts Brasil Real Estatc Ltd.

(FFLine -'-'.r.::|

Starts Philippines Inc,

(e

= =]

Staris Facility Philippines Inc.

(7ol sr=F @)

l Starts Devtschland GibH.

(FAa s

Az, 2Ferz it |

Slarts Intemational Vietnam Cao. Lid.

it b o, =T 22|

[ starts London Limited

(AFUR ) |

Starts Intemational { Thailand ) Co. Lid.

|::"'.f..-.__-_.._.:_..!|

I Siu Real Estate Brokers L.1.C

(757 i B o) |

Mvanmar Starts Corposate Serviees Co, Lid,

[EEEE _..'l.-:_,_-f:_,:l

CrZ=mes ]

Starts (Cambodia) Corposation

e i |

I Starts hiternational Austrabin Pryv.Lid,

(o BT T o o e

Starts Estate Management
Camibodin) Corporation

(i T forntne) i

Starts Hodal (Cambodia) Corporation

[ et I ) | I

Starts CAN (Cambodia) Corporation

Ui T o seete) 1

Starts Intermational Malaysia Sdn. Bhd.

T e 2L :I

R e

Slarts Singapore Ple Lid.

T
[ '..J--—-'.--.I

Pr.Starts Imemational Indonesin

[P o 2 P .:;:I

Starts Inchia Privane Lid,
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450 100.0
380 100.0
320 100.0
100 100.0
350 100.0
540 (oz (;; : g)
100 100.0
100 %32 : g)
500 100.0
4 (100.0)
12 (100.0)
150 100.0
50 100.0
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100.0

100 (100.0)
150 100.0
150 100.0
100.0

100 (66.7)
100 100.0
70 100.0
70 100.0
80 100.0
80 100.0
70 100.0
70 100.0
300 100.0
10 100.0
100.0

10 (100.0)
100.0

10 (100.0)
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50 100.0
100.0
50 (100.0)
3 100.0
(100.0)
10 100.0
100.0
200 (100.0)
100.0
50 (100.0)
80 100.0
Starts Pacific Inc. 5,800 US$ 100.0
Starts International 100.0
Hawaii Inc. 200 US$ (100.0)
Starts Guam Golf
Resort Inc. 10,690 US$ 100.0
Starts New York 100.0
Realty,LLC. 300 US3 (100.0)
Starts Philippines 8,494 PHP 100.0
Inc.
Starts Facility
Philippines Inc. 1 PHP 100.0
Starts(Cambodia)
Corporation 200 US$ 100.0
gtarts Hqtel(Cambodla) 1,500 US$ 100.0
orporation
Starts Estate
Management(Cambodia) 200 US$ 100.0
Corporation
Starts CAM(Cambodia) 100.0
Corporation 250 US3 (100.0)
51.0
30 (20.0)
72.5
30 (59.5)
75.0
60 (75.0)
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70.0
25 (32.0)
54.5
22 (18.2)
PFI
22 90.9
PFI
86.7
30 (20.0)
66.7
90 (33.3)
1 100.0
1 100.0
10 100.0
55 100.0
50 49.0
4,329
100 10
65,972 8,844 6,106 10,834 36,154
60,564 8,520 6,047 35,714 57,725
92 20.73
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a
2021 31
910  (52)
545  (56)
303 ()
1,192 (1,650)
28 ()
193 (80)
345  (350)
772 (1,121)
301 (73)
32 (52)
117 (29)
4,738 (3,465)
@
2021 31
143 47 35.94 13.33 5,685,518
7 @AD
19 @
117 (29)
143 (47)
€
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2019 2020 2021
238,900 248,029 259,040
15,264 15,059 15,599
6.4 6.1 6.0
39.3 42.3 46.6
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2021
227 67

2021

2018

31

31

2005
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1,989 63 4.8
7.7 233 23 3.3
3.6
26
657 56 16.7
1,131 11 7.6
22 51 10.4
51 4.8 14 52 6.7
873 44 1.8
88
192
62.3 33 61.7
20 30 55
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220 68
155 99

2021 539

85 66 15.9

66 64 1.0

52

98 78 5.7

93 55



35 84

8.4

3.6

75.0

75

12 42

17.4

360

20 35

96 92

16.5

40 33

Go To
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110 11 2,590 40
45 58 1,370 68
697 64
120 44 661 83
83 20
230 25 47 34 57 71
272 48 306 67
103 60
83 15
48 65 93 36

22/117



EDINETOOOO
00000000 O000DO0Omo((eE3945)

oOoOooodn
2019
2020 31
2,708 2,182 4,891 2,290 2,600 0.7 18 2,294
78,751 45,069 123,821 41,831 81,989 0.8 618 41,747
15,344 17,451 32,795 12,230 20,565 2.6 537 12,135
96,804 64,703 161,508 56,352 105,156 | 1.12 1,174 56,177
2020
2021 31
2,600 2,626 5,227 2,516 2,710 0.4 11 2,509
81,989 54,580 136,570 44,463 92,106 0.7 662 44,507
20,565 16,505 37,070 18,776 18,294 2.9 530 18,748
105,156 73,712 178,868 65,756 113,111 | 1.07 1,204 65,765
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2019
2020 31
5 374 | 40 3,052 | 38 2,744 7 682
195 8,672 19 1,275 | 214 9,947
2 3,817 2 3,817
2 23 2 23
5 9,334 3 7,964 2 1,370
336 336
200 9,047 | 68 17,839 | 259 24,833 9 2,052
2020
2021 31
7 682 | 48 4,332 40 3,506 | 15 1,509
22 1,604 [ 19 1,361 3 242
3 3,003 3 3,003
4 1,308 3 8 1 1,300
2 1,370 2 13 3 1,379 1 3
6 6
9 2,052 | 79 10,358 | 68 9,355 | 20 3,055
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2019 2020
2020 31 2021 31

2,290 1.1 2,516 1.3 109.9
41,831 20.0 44,463 22.3 106.3
12,230 5.8 18,766 9.4 153.5
56,352 27.0 65,756 33.0 116.7
6,730 3.2 6,664 3.3 99.0
5,516 2.6 5,251 2.6 95.2
9,701 4.6 10,186 5.1 105.0
25,706 12.3 25,051 12.6 97.5
50,352 24.1 52,106 26.2 103.5
85,760 41.0 87,344 43.9 101.8
2,744 1.3 3,506 1.8 127.7
9,947 4.8 1,361 0.7 13.7
3,817 1.8 3,093 1.6 81.0
23 0 8 0 37.9
7,964 3.8 1,379 0.7 17.3
336 0.2 6 0 1.8
24,833 11.9 9,355 4.7 37.7
4,466 2.1 4,033 2.0 90.3
9,384 4.5 3,584 1.8 38.2
8,852 4.2 9,692 4.9 109.5
5,896 2.8 6,106 3.1 103.6
1,297 0.6 1,173 0.6 90.4
209,091 100 198,963 100.0 95.2
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9,286
39
63 112
43 91
147
12 69
87
1,058
187 103
68
72 1,872
99
2,517
1,409 6,358
129
196
115 322
64
125

28/117



EDINETOOOO
00000000 O000DO0Omo((eE3945)

oOoOooodn
2021 31
( y ¢ )
19,065 10
2,387 9 21,461
1,179.6 1
10,313 126
456 10 10,780
522.8 29
3,174 7
322 2 3,498
30,001.1) 17
6,793 27 194 7,014
2,182
5,073 22 28 7,306
7,692.0
3,016 17 3,033
1,159
1,611 2,771
3,950.7
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(@
( )
( ) ( )
476 788
( 314 8 49 839
) 1,288.2 42
681
( 355 54 410
) 45
6,273 440
( 6,187 1,767 230 14,459
) (54,047.96 273
13,693 28
( 2,894 15 16,603
) 45,767.97
2,555 120
( 2,262 104 367 5,289
) 9,491.2 204
726
( 157 0 0 884
) 1,296,844.1
158
( 1,111 1,270
) 194.4
( 852 1 854
)
3
( )
; ) ( ) ( )
Starts Guam 314 67
Golf Resort | ( 236 83 10 644
| 1,159,160.0 17
nc.
Starts Hotel ( 36
(Cambodia) 2,590 390 2,981
Corporation
678
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100,170,000
100,170,000
2021 31 2021 29
53,998,205 53,998,205 100
53,998,205 53,998,205
2014 26
870,000 53,998,205 680 11,039 680 6,198
870,000
1,563.95
781.975
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2021 31
100
29 22 73 207 3 2,988 3,322
139,712 2,993 128,311 97,402 4 171,340 539,762 22,005
25.88 0.55 23.77 18.05 0.00 31.74 100.00
134,403 1,344
10
2021 31
11,165 20.73
12 5,830 10.82
4,446 8.26
10
2,910 5.40
11 2,689 4.99
2,184 4.05
932 1.73
20 885 1.64
875 1.62
720 1.34
32,639 60.60
2,031
1,944
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2021 31
134,400
1,256,600
52,585,200 525,852
22,005
53,998,205
525,852
1,000 10
2021 31
134,400 134,400 0.25
10
720,300 720,300 1.33
216,600 216,600 0.40
33 14
211,400 211,400 0.39
37
103,100 103,100 0.19
5,200 5,200 0.01
21
1,391,000 1,391,000 2.58
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155 155
2021 10
3,300,100 8,514,258,000
2021 11 2021 30
3,000,000 7,740,000,000
9.1 9.1
2021 10
3,300,000
2,580
2021 11 2021
2021 11
2021 29
246 708,725
2021
134,403 3,134,403
2021
2021

35/117



EDINETOOOO
00000000 O000DO0Omo((eE3945)

oOoOooodn
459
2021 10
2021 32
30 62
2020 11
1,615 30

2021 1

0 0 1,723 32
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15

459

454 30

427 423

430
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165

426

426

309
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1963
1969
1972
1987
1944 30 ( )3 4,446

2000

2019

1986
2003

2006

2006
1963 26 ( )3 21
2013

2015

2016

2004
2007 10
2011

2011
3

1980 13 154

2013 ( )5

2015

2016

1988
2005 10

2012

2013
1964 3 43
2013 )
2013

2016
2019
2020

1984
2002
2005 10

1962 20 2008 10 ( )3 45

2010
2013

2015
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1984
2008

2010
2012
1961 ( )3 40

2013
2015

2020

1974
1998 10
2007
2008

1956 23 ( )3 1
2012 10
2013

2019
2020

1984
2001

2004

1960 12 11 2009 ( )3 33

2011

2012

1991 4
2011

1967 28 ( )3 17
2014

1989
1995

1999 11
2001 11
1966 12 19 ( )3 10

2011
2016

2018
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1970
1998
2002
2003

2004

2007

2008

2010 1
1947 12 )

2011
2014
2015
2016

2017
2018

2020

1979
1990
1994 12
1996
1999

1955 4 2
2006 )

2007

2019

1968
1994
2001
1944 19

2005 ( )4
2006

2006
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1972
1999
2001
2003

2005

2006

2007
2010
1949 10 2011 ( )
2015
2015
2016
2016
2016

2016

2019

4,817

. 2021 29
. 2019 27
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11 11
11 11
11 11
1988
340
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31 32
34 34 0
65 66 0
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2016 23 44
600
2014 26 42 36

274 256 17 8

5 5 1

10 10 4

2020 26 48
123
2020 26 48
25
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82 7 82

2,552 26 1,253

4 2,071
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51 28

38 59

127

2020 2021 31
2021 31
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(2020 31 ) (2021 31 )
60,036 72,650
12,936 11,944
19,979 14,155

8,422 8,611
1,492 1,465
2,156 1,649
7,161 6,744
139 303
112,046 116,918
54,104 61,298
18,304 20,655
35,800 40,642
8,565 9,110
6,471 7,037
2,094 2,073
65,288 67,559
6,281 2,545
7,418 8,262
5,434 6,180
1,983 2,082
111,446 114,903
1,328 1,380
1,400 1,254
164 201
2,893 2,836
10,587 13,468
502 462

315 241
3,135 2,408
7,702 8,195
344 275

256 118
21,642 24,382
135,983 142,122
248,029 259,040
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(2020 31 ) (2021 31 )
20,039 16,815
6,381 5,134
15,041 15,409
3,788 3,500
1,063 1,119
2,612 2,726
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