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2019 2020 2021 2022 2023
53,291 73,218 59,632 71,251 82,777
12,813 16,127 7,524 12,215 14,722
8,783 10,666 4,274 7,415 11,612
8,563 10,632 4,006 7,738 11,980
55,860 64,809 69,773 74,452 83,965
110,898 130,293 127,485 136,512 152,519
1,145.34 1,326.93 1,368.14 1,463.74 1,663.33
() 180.35 219.03 87.77 152.26 238.98
() 180.33 218.97 87.73 152.12 238.76
() 50.3 49.6 52.3 52.2 52.9
() 16.8 17.7 6.5 10.8 15.3
() 6.6 3.7 11.0 6.9 5.4
( ) 5,988 2,697 4,733 17,443 16,544
( ) 4,258 4,441 451 9,386 6,681
( ) 6,599 5,535 1,150 449 2,039
( ) 18,933 17,394 21,319 29,951 41,914
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2019 2020 2021 2022 2023
( 48,722 64,472 42,002 59,563 52,097
( 12,846 16,822 7,994 14,356 11,753
( 8,806 11,122 5,314 9,284 7,871
( 11,965 11,965 11,965 11,965 11,965
() 48,755,500 | 48,755,500 | 48,755,500 | 48,755,500 | 48,755,500
( 55,683 64,934 68,204 74,432 79,859
( 104,548 121,708 114,729 124,800 137,212
() 1,143.30 1,333.15 1,400.21 1,527.80 1,645.34
38.50 42.00 42.00 44.00 48.00
( ) ) 21.00 23.00
() 180.84 228.39 109.12 190.65 161.98
() 180.82 228.33 109.07 190.47 161.83
() 53.3 53.3 59.4 59.6 58.2
() 16.9 18.4 8.0 13.0 10.2
() 6.5 3.6 8.9 5.5 7.9
() 21.3 18.4 38.5 23.1 29.6
() 290 313 319 322 329
() 104.3 76.8 93.0 103.8 127.6
$OPIX) () (95.0) (85.9) (122.1) (124.6) (131.8)
() 1,485 1,382 1,077 1,263 1,317
() 926 722 703 912 1,005
() 29 2020 31 23
23
J-ESOP
20 38.5 20
2022 2022
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( )
50 100.0
20 100.0
50 100.0
20 100.0
45 100.0
10 Web 90.0
100.0
¢ 2 100
10 100.0
100 100.0
100 100.0
10 100.0
230 100.0
5 50.0
10
100.0
SUN FRONTIER VIETNAM CO.,LTD. 6,000 100.0
SUN FRONTIER DANANG CO.,LTD. 160,466 100.0
76,835
PT.SUN FRONTIER INDONESIA 85.0
120,000
PT.SUN FRONTIER PROPERTY ONE 99.95
Sun Frontier NY Co., Ltd. 3,000 100.0
340 West 48 SG LLC 2,900 90.0
439 West 46 SG LLC 9,065 90.0
437 West 46 SG LLC 7,380 90.0
453 West 48 SG LLC 3,772 90.0
)
10
21,004
1,085
1,942
9.717
19,245
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8.8 7.7 76.5 74.5 111.3
13.8 25.0 46.8 68.6 65.3
) 27 64
2023
76
25 71
2022 2023 31
62.2
75.7
ESG S

https://www.sunfrt.co.jp/sustainability/esg_library/esg_data/social _html
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30%
[1] 43.3%
30
90.2%
90
90% 97.0%
12.6%
12%
100.0%
100%
2022
2]
Well-being 2023
2023
30
2023
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2023
2023 2023
100%

13/120



EDINETOOOO
OO000O0000O00000O00O(E04031)
oOoOooodn

KP1 2022

2025
4 12% 8.8%

[3] (2023 4 1

10%
10.3%

DX

m TCFD

flRM& =T E YRATFFEVT«ER=

HEINMES

Z2E#/-JI—T =it

14/120



EDINETOOOO
OO000O0000O00000O00O(E04031)
oOoOooodn

TCFD

IEA

1.5° C 4° C

2030

1.5

IEA The Net-Zero Emissions by
2050 Scenario NZE / IEA World
Energy Outlook 2021/ IEA World
Energy Outlook 2018/ IPCC AR6
SSP1-1.9

1EA World Energy Outlook 2021/ IEA

World Energy
ARG SSP5-8.5

Outlook 2018/ IPCC
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e
iv.
2021 2022
(C02) Scope2 (C02)
Scope3 (C02)
2021 t-C02 2022 t-C02
Scopel 4,088.5 3,237.9
Scope?2 6,692.5 7,633.7
Scope3 195,123.0 152,939.0
2021 t-C02 2022 t-C02
Scopel 0.0 0.0
Scope?2 196.3 195.1
Scope3 195,123.0 152,939.0
1 2 3
2021 4 2022 3 2022 2022 4 2023 3
Scopel 2 (Scoped)
( )
Scope2 2 3
ESG

https://www.sunfrt.co.jp/sustainability/
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KPI 2021 2022
12%
8.5% 8.8%
2023 4
10% — 10.3%
18,080 14,390
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2019 12 29
2024 12 28
2022 1 8
2027 1 7
2022 25

SF 2027 24
2019 1 9
2024 1 8
2022 7 20
2027 7 19
2023 1 17

SF 2028 1 16

SF 2018 12 25
2023 12 24
2022 10

SF 2027
2023 2 7
2028 2 6
2019 11
2024 11
2007 30
2018 10 29
2020
2025 31
2021 12 26
2026 12 25
2019

SF 2024
2019 10

SF 2010 23
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SF 2027 31
2021 18
SF 2027 17
2018 29
SF 2024 28
SF 2018
2018 12
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2020
SF 2023 30
1999 19
1955
2020 10
SF 2025 10
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2023

14,943
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50,066 10.5
5.7
2023
A SHIBUYA F
Z Venture Capital
East Ventures EV
Hive Shibuya 2023
StartPass StartPass
2021 2022 2023
397 421 457
94.4 91.5 89.6
M&A
10
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2022 11
2023
TRI-WINS( )
=Win-Win-Win
8,843 23.6
4,890 28.6
2022 10
2023 2024
M&A
2022
21 2,477
10
22,967 232.3 1,720
1,950
11
1,788 5.5 283

177.8
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( )
( ) )
50,066 10.5
8,843 23.6
22,967 232.3
1,788 5.5
887
82,777 16.2
(D)
) ) ) )
17,220 242
Neptune 17,500 21.1
13,500 16.3
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152,519
10.5 83,965 12.8
2,679
11,962 5,558
1,651
1,431
760
6,000
1,121
11,612
52.9 0.7
®
6,681 2,039
11,962 41,914
16,544 17,443
5,729 490
1,968 1,854
6,681 9,386
2,337
692
2,039 449
18,691 2,239
23,261
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7.844
6,216 1,031
(€H)
2023 31
( )
( ) ) , ()
N 71 _ 100 172 | 212
C ) )
53 - 7 61| 186
)
) C ) 35 (5’3;;1) — 10| —
) 3,387 (‘1113‘7"2) 1 7.628| —
) 4,180 5&33% 0 9,577 | —
132 (:) 0 133 —
)
( ) )
) , - 2,145
2,029
( )
) ) 789
) 6,314
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91,200,000
91,200,000
) )
(2023 31 ) | (2023 28 )
48,755,500 48,755,500 100
48,755,500 48,755,500 — —
@
2018 22 2019 21 2020 30 2021 22
( )
524 740 1,112 2,155
5,240 7,400 11,120 21,550
) () ) )
2018 2019 2020 2021 31
2048 31 2049 31 2050 31 2051 30
1,020 790 439 658
510 395 220 329
) ) ) )
10
)
)
2023 31
2023 31
10
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) ) ( ) ( ) ( )
§01§ 24 780,000 | 48,755,500 465 11,965 465 6,449
)
1,192.68
596.34
®)
2023 31
100
)
) — 15 22 154 156 45| 12,142 | 12,534 —
¢ ) — | 66,503 | 16,301 | 200,132 | 78,282 451 | 125,672 | 487,341 21,400
) - 13.65 3.34| 41.07| 16.06 0.09| 25.79| 100.00 —
() J-ESOP 1,280
108,869 1,088 69
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()
()

2-41-8 17,957,500 36.91
2-11-3 4,115,100 8.46
3,022,594 6.21
1-8-12 1,708,000 3.51
3-5-3-2902 1,566,400 3.21

THE BANK OF NEW YORK MELLON 240 GREENWICH STREET, NEW YORK, NY

140044 10286, U.S.A

»15.1 745,800 1.53
1-9-7 590,866 1.21
2-7-3 549,872 1.13

gggTéglﬁoSMALL CAP VALUE PALISADES WEST 6300,BEE CAVE ROAD
BUILDING ONE AUSTIN TX 78746 US 422,998 0.87

6-27-30
416,500 0.86
— 31,095,630 63.92
1,648,400
1,178,000
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) — _
108,800
) 48,625,300 486,253 -
21,400 — -
48,755,500 _ _
_ 486,253 _
69
J-ESOP 128,300
1,283
2023 31
108,800 _ 108,800 0.2
_ 108,800 _ 108,800 0.2
69
J-ESOP 128,300
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143,800 149
A
389 60
533 —
2023
389
340 49
533
O
) ( ) ) ( )
( 35,124 36 - -
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) 2023
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10 1 9

)

1990 ( )

1999
2015
2017 11
2018
1958 21 ( ) 3,023,053
2018

2020
2021

2005
2005 11
2006
2008
2012
1960 2014 ) 74,484
2015

2017

2019 SF

2020

2006
2008
2012 SF « )
2012

2013 11 SF
1952 16 2016 ) 56,467
2019

2020

2010
2012
2015
2015
2016

1965 12 23 2017 11 PT.SUN FRONTIER PROTERTY ONE () 18,827
2017 12 PT.SUN FRONTIER INDONESIA
2020

2020 SUN FRONTIER VIETNAM CO.,LTD.

2020 SUN FRONTIER DANANG CO.,LTD.
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2003
2006
2010 10
2014
2018
1969 2019 ) 34,300

2019

2020
2020

2006
2010 10
2014

2018
1967 () 6,200

2020
2020
2021 SF

1995 11
EY
1999

2006 EY
2012
EY
2016
2019

2019
1973 22 ) 3,108
2019 12 LIFULL

2020

2020
2020

2020 11 SS Dnaform
2021

2022

1978

2009
CEO
2013

1954 29 2014 KH () _
2019

2021
2022

1981
2007

2009
2010
1957 13 2017 ) 681
2018
2019
2020
2022
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2000
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1953 25 2004 () —
2006
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2013
2016
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2022

1982
2003

2007
2008

2010
2013
2014 ()
2016
2018
2018
2019
2021
2021
2022
2022

1958 27

3,217,120

2023 27
2022 21
329

()

1985 ( )
1952 7 26 —
1989

12
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36
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2018 12 18 11
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(2022 31 ) (2023 31 )
30,053 42,016
1 945 11,625
2 14,222 2 19,781
2 62,934 2 60,254
100 57
83 87
2,603 2,080
21 18
110,920 125,886
11,489 5 13,416
3,609 3,878
3 8
2 7,876 2 9,528
2 10,046 2, 5 10,117
1,800 1,767
921 995
6 6
2 872 764
18,796 20,410
408 343
164 472
572 815
4,726 3,210
1,036 2,033
3 460 3 173
0 11
6,222 5,406
25,591 26,633
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