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38 39 40 41 42
2016 12 2017 12 2018 12 2019 12 2020 12
1,410,386 1,731,131 3,129,986 2,028,998 1,951,835
3,142 32,541 43,544 85,605 209,747
169,257 2,710 73,525 197,731 310,423
137,066 12,056 87,460 204,423 312,857
2,084,104 2,096,161 2,008,700 1,803,897 1,614,709
3,920,094 4,434,647 4,139,710 3,741,317 3,572,686
116.22 116.90 112.02 100.59 83.94
9.51 0.15 4.10 11.03 17.23
9.42
53.1 47.2 48.5 48.2 45.2
8.9 0.1
16.5 1,013.3
1,194,334 223,409 938,823 163,729 183,914
555,623 475,309 723,428 4,532 120,248
948,305 504,947 189,577 105,904 118,333
1,250,459 1,049,176 1,055,680 778,680 958,035
49 47 53 60 105
® (14) (13) 12) 10)
39
40 41 42
40 41 42
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38 39 40 41 42
2016 12 2017 12 2018 12 2019 12 2020 12

1,056,779 1,358,171 2,706,233 1,502,844 1,494,479

15,936 314 69,527 116,157 124,937

222,213 108,003 192,675 281,025 201,351

1,931,218 1,931,218 1,931,218 1,931,218 1,992,968

18,008,200 | 18,008,200 | 18,008,200 | 18,008,200 | 19,308,200

2,178,016 2,070,089 1,877,284 1,596,271 1,518,376

3,972,996 4,361,922 3,883,255 3,409,901 3,093,954

121.46 115.44 104.68 89.01 78.93

) ) ) ) )

12.49 6.03 10.75 15.68 11.18
12.36

54.8 47.4 48.3 46.8 49.0
11.4
12.6

33 34 41 46 44

) ) 3) (©) (©)

77.7 75.2 57.9 61.4 42.1

TOPIX (100.3) (122.6) (103.0) (121.7) (130.7)

430 209 233 255 163

132 136 100 98 60

39 40 4 42
39 40 1 42
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1979 209

1979
1980 10 12

1984

1986

1988 11

1990 50 25
1991 10

1992 11

1993

1993

1994

1995 10
1996 12

1997 32
1997 10

1998

2000

2000 18 19
2002 DINKS

2002

2002 11 11

2002 12 100
2003 12 100

2004 100
2004

2005 16

2005

2007 14

2007

2007 10

2007 12
2008

2008
2009
2009
2009
2009 32

2010
10 31
2010

2010
2010

2011
2011 12

2013

4/100



2013

2013
2014

2014

2014

2014
2014
2015

2015
2015
2015
2016
2016

2016
2017
2018
2019
2020

10

12

11

12

100
100

100

100

ASIAN STAR INVESTMENTS

The Cevennes Pte Ltd RILA INTERNATIONAL INVESTMENT CO LIMITED
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10,000 100.0
ASIAN STAR
10,000 100.0
INVESTMENTS
2,270
100.0
100.0
50 US

100.0)
100.0

100
100.0)
100.0

1,000
100.0)
100.0

200
100.0)
100.0

200
100.0)
100.0

50
100.0)

41,440,047

[28.0]
2.5
415 US 25.5

[

]

10
@
@
®
©)
®)

370,649
6,659
5,166

80,478

186,377
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2020 12 31

21 3

36 7

10 -

105 10

45 2020 12 31
3

2020 12 31

®) 41.5 5.7 4,982

15 3

15 -

10 -

44 3
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@
@
(2) 27989
2016 2021
46
(3) 033175 2017 10 23 2022 10 22
(3) 27056
2019 17 2024 16
29
( ) 1540

ASIAN STAR INVESTMENTS

63

11/100



©)

10

©)

®)

(©)

Q)

12/100

EDINETOOOO
OO0000OO000DO0OOO(E04039)
oOoOooodn



EDINETOOOO
000D O0000O000O0OO0(E4039)

OooooOodd
®
2018 12 2019 12 2020 12
D) 1,297,138 1,191,632 949,629
(B) 4,139,710 3,741,317 3,572,686
A/B 31.3 31.9 26.6
®
2006
)
73 70.2 3,354 70.9
6.7 404 .5
3.8 139 .9
84 80.8 3,897 82.4
3.8 233 4.9
8.7 345 .3
2.9 116 .5
16 15.4 694 14.7
100 96.2 4,591 97.0
4 3.8 140 3.0
104 100.0 4,731 100.0
2020 12 31
(10)
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1)
2018 12 23 2019 12 13 2020 12 12
12)
13)
2013 10 21 480,000
2020 12 31 480,000 2014
14 300,000
2020 12 31 300,000
2020 12 170,000 2020 12 31
170,000
950,000 9,500
192,238 2020 12 31 4.9
a4
(15)
(16)
2020
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4.4

3.3

342

1,951
72 209
310
10.5 65
73 48.4
495
62.3
67 15.6
74
32
18.7
958 573
22.6
1,330
659
2.9
209 151 274

151
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3.8 200
85
197
768
386
4.7 84
226
540.0 18
1,946
288
1,626
1,019
243
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5.7 938
680 231
35
10.5 1,614
310
183 120
118
179 958
183 163
346
120
170
118 105
242
2019 2020
2019 12 31 2020 12 31

20 708,922 29 815,845 104,241
1 170,000 1 170,000
1 20,800 5 173,090

899,722 170,000 988,935 104,241
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2019 2020
2019 12 31 2020 12 31
858,242 768,065
404,384 386,545
520,152 495,864
234,589 226,926
11,630 74,433
2,028,998 1,951,835
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2019 2020
2019 12 31 2020 12 31
1 20,812 2 50,137
1 5,330
1 20,812 3 55,467
14 501,772 15 537,087
3 124,410 1 21,845
17 626,183 16 558,933
) )
1 9,250 4 48,586
1 11,262
1 17,390
2 20,513 5 65,976
) )
20,377 3 87,687
3 170,354
4 190,732 3 87,687
)
858,242 768,065
2019 2020
2019 12 31 2020 12 31
181,617
552,213 723,498
124,410 44,566
858,242 768,065
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2019 2020
2019 12 31 2020 12 31
404,384 386,545
2019 2020
2019 12 31 2020 12 31
2,793 2,584
1,150 1,156
3,943 3,740
2019 2020
2019 12 31 2020 12 31
520,152 495,864
2019 2020
2019 12 31 2020 12 31
234,589 226,926
2019 2020
2019 12 31 2020 12 31
1,001 739
184 175
1,185 914
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2019 2020
2019 12 31 2020 12 31
11,630 74,433
@
2021 30
@ ( )
a.
3.8 1,951
9.8 371
1.3 19.0
b.
18.0 571
200 72
C.
10 19
209 85
d.
105 81
307 167
3
310 197
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@ 2020 12 31
12,598 7,010 15| 19,753 | 44( 3)
) 1,340,265 1,340,265 )
12,598 | 1,340,265 7,010 145 | 1,360,019 |  44( 3)
2020 12 31
738.19 18,661 7,116
@ 2020 12 31
) 73,146 | 20,737 4,145 98,020 ()
¢
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@
)
72,000,000
72,000,000
2020 26
42,000,000 72,000,000
) )
2020 12 31 2021 30
19,308,200 19,308,200 100
JASDAQ( )
19,308,200 19,308,200
2021
@
2013 10 2014 27 2020 11 20
29
4,800 3,000 1,700
480,000 300,000 170,000
172 167 95
2013 10 22 2014 15 2020 12
2021 10 21 2022 14 2028 12
173 168 9%
87 84 48
2020 12 31

2021 28
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4)
) ) «c ) C )
2016
2016 12 31 1,500,000 18,008,200 115,350 1,931,218 115,350 1,906,658
2016 29
18,008,200 1,931,218 1,783,010 123,647
2020 12
1,300,000 19,308,200 61,750 1,992,968 61,750 185,397
2016 20
1,500,000 115,350
2016 25 2016 29
1,783,010
The Cevennes Pte Ltd RILA INTERNATIONAL INVESTMENT CO
LIMITED 95 47.5
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2020 12 31
100
- 1 19 19 24 11 3,433 3,507
- 1,389 17,652 348 93,023 275 80,383 193,070 1,200
() - 0.72 9.14 0.18 48.18 0.14 41.64 100.00
83,200
©)
2020 12 31
)
KGI ASIA LIMITED-D&W
INTERNATIONAL DEVELOPMENT | FLAT J, 2/F, KA ON BUILDING 8-14
LIMITED CONNAUGHT ROAD WEST, HK 4,900,000 25.49
( ( 11
CITIC SECURITIES
BROKERAGE (HK) LIMITED AC | 26/F CITIC TWR1 TIM MEI AVENUE,
CLIENT CENTRAL, HONGKONG 868,800 4.52
( ( 27 30
822,053 4.28
The Cevennes Pte Ltd 13 562 110 Punggol Field
( Singapore 800,000 4.16
) ( )
BBH/DBS BANK (HONG KONG)
11 F, THE CENTER 99 QUEEN" S ROAD
LIMITED A/C 005 NON US
CENTRAL HONG KONG HONG KONG 565,100 2.94
( )
KGI ASIA LIMITED-CLIENT
41/F CENTRAL PLAZA, 18 HARBOUR ROAD,
ACCOUNT
WAN CHAI, HONG KONG 522,300 2.72
( 1 )
CHINACHEM GOLDEN PLAZA #10-1009 77
RILA INTERNATIONAL
MODYRD.TSIM SHA TSUI EAST KOWLOON.HONG
INVESTMENT CO LIMITED
KONG 500,000 2.60
(
)
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2020 12 31
)
Monex Boom Securities
(H-K.)Limited-Clients*® 25/F. ,AlIA Tower,183 Electric
Account Road,North Point Hon  Kong 336,000 1.75
( 12 32)
21 246,600 1.28
215,100 1.12
9,775,953 50.85
478,300 KGI
ASIA LIMITED-CLIENT ACCOUNT
2013 10 21
2016 20
2,300,000 2015 10 16
500,000 2015 27 2,100,000
4,900,000 KGI ASIA LIMITED-D&W INTERNATIONAL DEVELOPMENT LIMITED
™
2020 12 31
) )
83,200
19,223,800 192,238
1,200
19,308,200
192,238
2020 12 31
)| ( ) )
83,200 83,200 0.43
32
83,200 83,200 0.43
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83,200 83,200
30
35
2020 12

2021 12
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1993
1995
2000
2010
2011
Director

2012

2013 2021

26

1969 10 24 2014

2014

2015

2015
2018 11 ASIAN STAR INVESTMENTS

2019 ASIAN STAR INVESTMENTS

1981

1988
1990
1999

2000

2003 2021

26
2008
1958 11 30 100,000

2008 10

2012
2015
2016
2019
2019

2019 ASIAN STAR INVESTMENTS

1996
1997
2002

2004 2020
2008 AEA Investors / 26
1973 11 2010

2012
2012
2016

2016
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1953

30

1978

1996
1998
2004
2008
2008

2009
2011

2012

2015
2016

2016

2019

1985
INAX 2011
LIXIL

GSS

LIXIL

LIXIL

2020
26

1,000

1971

13

1998

2004

2008

2008
2019

2020
26

101,000

18

1,000

14

LIXIL
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14
RSM
340
RSM
EY
RSM
€Y
RSM
EY
O} 2020 26
®) 2015 25
O]
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26 41

28,566

24,921

28,566

24,921
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@
2016 25 37 250,000
()
©
@ @®
®)
*
®)
(®)
2016 3 25 37 30,000
C )
2 12,000 - - - 12,000
1 6,840 - - - 6,840
2 7,200 - - - 7,200
5 26,040 - - - 26,040
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969

1,183

40

215

42/100



@

@

193

2020

EDINETOOOO
OO0000OO000DO0OOO(E04039)
oOoOooodn

51 28

38 59

127

2020 2020 12 31
2020 12 31 RSM
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( )
(2019 12 31 ) (2020 12 31 )
778,680 958,035
75,187 80,533
4,542 4,360
231,376 573,491
502,049 288,460
1,720 1,538
17,431
442 6,573
37,730 46,365
9,550 13,207
1,639,610 1,946,151
110,510 186,161
78,582 99,442
31,928 86,718
1,605 10,403
1,314 6,112
290 4,290
46,266 77,901
40,660 48,270
5,605 29,630
13,147
2,899 2,899
2,899 2,899
50,972 120,640
5,359 92,784
3,114 14,334
8,473 107,119
9,343 7,503
5,832 8,440
2,291,144 1,642,751
301,653 312,433
1,989,490 1,330,318
39,033 53,952
1,440 1,440
2,042,260 1,398,774
2,101,706 1,626,535
3,741,317 3,572,686
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( )
(2019 12 31 ) (2020 12 31 )

25,066 37,286
360,572 209,200
165,882 60,000
135,705 151,016
15,884 7,377
256,972 274,942
58,615 243,138
30,734 36,040
1,049,434 1,019,001
665,178 680,429
26,646 27,233
196,161 231,312
887,985 938,974
1,937,420 1,957,976
1,931,218 1,992,968
123,647 185,397
126,852 437,276
99,912 99,912
1,828,101 1,641,178
1,996 2,588
23,018 24,859
25,014 27,448
810 980
1,803,897 1,614,709
3,741,317 3,572,686
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( )
2019 2020

2019 12 31 ) 2020 12 31 )
2,028,998 1,951,835
1,616,998 1,580,183
412,000 371,651
20,063 20,344
5,341 629
23,496 17,583
11,270 5,954
62,320 51,108
119,500 146,461
2,061 136
27,359 27,320
6,061 6,532
3,334 2,644
69,687 116,857
28,490 45,027
29,505 39,902
5,093 6,956
9,756 1,759
878 2,774
60,481 79,908
484,701 571,902
72,700 200,251
4,029 2,448
358 328
2,400
486 1,468
1,018 546
1,260 3,016
7,154 10,208
11,544 9,820
1,484 6,247
7,023 2,932
5 705
20,058 19,705
85,605 209,747
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2019
2019 12 31 )

2020
2020 12 31 )

8,044

8,044
81,820 95,720

9,761
81,820 105,482
167,425 307,185
17,926 3,621
12,379 383
30,305 3,238
197,731 310,423
197,731 310,423
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2019 2020
2019 12 31 ) 2020 12 31 )

197,731 310,423

552 592

7,244 1,840

6,692 2,433

204,423 312,857

204,423 312,857
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2019 2019 12 31
1,931,218 123,647 71,259 99,912 2,026,213
197,731 197,731
380 380
198,111 198,111
1,931,218 123,647 126,852 99,912 1,828,101
2,548 15,774 18,322 810 2,008,700
197,731
380
552 7,244 6,692 6,692
552 7,244 6,692 204,803
1,996 23,018 25,014 810 1,803,897
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2020 2020 12 31

1,931,218 123,647 126,852 99,912 1,828,101
310,423 310,423
61,750 61,750 123,500
61,750 61,750 310,423 186,923
1,992,968 185,397 437,276 99,912 1,641,178
1,996 23,018 25,014 810 1,803,897
310,423
123,500
592 1,840 2,433 170 2,263
592 1,840 2,433 170 189,187
2,588 24,859 27,448 980 1,614,709
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( )
( 2019 (2020
2019 12 31 ) 2020 12 31 )
167,425 307,185
50,531 44,618
9,756 1,759
8,044
3,038
81,820 95,720
2,612 587
2,884 2,760
4,388 2,777
11,544 9,820
18,960 514
17,431 17,431
43,280 346,003
48,122 12,219
26,921 5,067
7,023
12,363 11,502
140,569 210,032
4,388 2,695
11,531 9,696
2,223
18,240 19,117
163,729 183,914
1,333 21,537
352 12,127
170,779
2,164 72,049
674,159
673,244
64,743
232 9,560
4,532 120,248
299,500 192,200
383,027 343,572
37,300 77,893
59,278 168,524
123,500
399
170
105,904 118,333
12,453 6,473
286,620 179,355
1,055,680 778,680
9,619
778,680 958,035
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1998

10 47

15

1998

15 46

10
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29 30 30
30 30 30
1
1ASB FASB
2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
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