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42 43 44 45 46
2020 12 2021 12 2022 12 2023 12 2024 12
1,951,835 2,543,295 2,490,064 2,125,968 3,351,829
209,747 4,261 42,601 47,610 59,692
310,423 21,518 55,352 40,946 18,476
312,857 17,678 88,374 60,295 75,148
1,614,709 1,631,908 1,701,343 2,162,168 2,286,001
3,618,943 3,062,350 3,129,724 3,615,656 3,329,610
83.94 84.86 88.49 91.13 93.69
17.23 1.12 2.88 1.94 0.78
44.6 53.3 54.4 59.8 66.8
3.3 2.1 0.8
28.1 46.9 107.8
183,914 121,173 455,158 145,514 568,382
120,248 226,535 73,489 6,924 266,298
118,333 449,493 89,585 272,806 282,756
958,035 430,461 853,370 1,279,389 1,309,311
105 93 87 87 83
<) ® a9 ®) Q)
42 43
44 45
42 43
29 2020 31 44
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42 43 44 45 46

2020 12 2021 12 2022 12 2023 12 2024 12
1,494,479 1,785,556 1,873,283 1,632,529 2,678,690
124,937 20,621 3,302 36,478 11,374
201,351 20,016 23,539 29,303 7,985
1,992,968 1,992,968 1,992,968 2,193,218 1,705,236
19,308,200 | 19,308,200 | 19,308,200 | 23,808,200 | 23,808,200
1,518,376 1,538,129 1,561,313 1,991,146 1,999,132
3,093,954 2,625,510 2,762,113 3,219,141 2,798,807
78.93 79.98 81.21 83.92 84.26
) ) ) ) )
11.18 1.04 1.22 1.39 0.34
49.0 58.6 56.5 61.8 71.4
1.3 1.5 1.6 0.4
0.0 66.1 75.6 249.5
44 4 36 37 38
3 O] ®) (6) Q)
68.5 65.3 65.3 67.7 67.7
TOPIX (107.4) (121.1) (118.1) (151.5) (182.5)
163 116 93 158 121
60 73 71 81 67

42
43 44 45
42
2022
( 29 2020 31 ) 44

3/98




EDINETOOOO
OO0000OO000DO0OOO(E04039)
oOoOooodn

1979 209

1979
1980 10 12

1984

1986

1988 11

1990 50 25
1991 10

1992 11

1993

1993

1994

1995 10
1996 12

1997 32
1997 10

1998

2000

2000 18 19
2002 DINKS

2002

2002 11 11

2002 12 100
2003 12 100

2004 100
2004

2005 16

2005

2007 14

2007

2007 10

2007 12
2008

2008
2009
2009
2009
2009 32

2010
10 31
2010

2010
2010

2011
2011 12

2013
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2013

2013 10
2014

2014
2014

2014
2014 100
2015 100

2015 100
2015
2015
2016
2016

2016 12

2017

2018 11 100 ASIAN STAR INVESTMENTS
2019

2020 12 The Cevennes Pte Ltd Rila International Investment Co., Limited

2021
2021 12

2022
2022

2022 ASIAN STAR INVESTMENTS

ASIANSTAR LIFE CREATION
2023 YEAR GOLD LIMITED. QUEEN VENATION PTE.LTD. Rila International Investment Co., Limited

2023 Asian Star Digital Asset Management
2024 ASIAN STAR INVESTMENTS

2024

Asian Star Digital Asset Management
2024 10

51

5/98



@

@

®

Q)

®)

3,000

ASIAN STAR INVESTMENTS

6/98

€))

EDINETOOOO
OO0000OO000DO0OOO(E04039)
oOoOooodn



EDINETOOOO
OO0000OO000DO0OOO(E04039)
oOoOooodn

(ST L —T)
i rosEssn
i Jiilh!.?ﬂﬂ)
FEEEAE !thtm;m
|G#RRF S
15'&{% } BEEHIUT e A-b -3
| rESEEREELERLE)
BEEE | | LENRPERRIERLT
FEREROEE T
N\ BENKS ;
T 1
T2 +—
BIEH |
A AS :
A=F= —
RimEEEE ool
| EREESEERERLT )
! ¥ eWEERIE ) R
Ll | LEREEEEEERLE
' PEEEREEREERAT
EE2HTHIE !
‘Tzifai,)"ﬁi i
b R
H2HTEHH i
TE#EfFRE TEREFNH L
b BEEH T
al
—iE FRmEEE |
IFHESESE)
[GEEFEH)
BiHAES ill!ﬁi!!ﬂimﬁﬁ
& s
I i
s
AEE S
(BiEN :
IFHEETSE)
SET AT R
TN [y P e e
" LEsEEREIERLE
{M$ﬁﬂ ! IEMEFESBIEERLT
|
|
{EE SEEN (eESE)
Bl k-t 3 1OEEFEL)

o sttt ASIAN STAR INVESTMENTS

CoE RiE

| #REHEE

7198



EDINETOOOO
000D O0000O000O0OO0(E4039)
oOoOooodn

10,000 100.0
ASIAN STAR
8,000 100.0
INVESTMENTS
25,000 51.0
3,270
100.0
100.0
50 US

100.0)
100.0

200
100.0)
100.0

200
100.0)
100.0

50
100.0)

3,653
[20.6]
415 US 20.6

[

]
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(3) 27989
2021 2026
46
(4) 033175 2022 10 23 2027 10 22
(01) 002743 2021 11 23 2026 11 22
(3) 27056
2024 17 2029 16
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2022 12 2023 12 2024 12

Q) 558,585 430,861 239,201

(B) 3,129,724 3,615,656 3,329,610

A/B 17.8 11.9 7.2
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2006
)
73 70.2 3,354 70.9
7 6.7 404 .5
4 3.8 139 .9
84 80.8 3,897 82.4
3.8 233 4.9
8.7 345 .3
2.9 116 .5
16 15.4 694 14.7
100 96.2 4,591 97.0
4 3.8 140 3.0
104 100.0 4,731 100.0
2024 12 31
(10)
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2022 12 18 2023 12 10 2024 12 25

12)
13)

2020 12 170,000 2024 12 31

145,000 2023 31
300,000 2024 12 31 300,000
445,000 4,450 237,227

2024 12 31 1.9
(14)
(15)
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3,351 57.7 51
3.9 59 25.4 18
54.9
1,986 177.5 157
81.1
667 13.1
114 4.8
378 2.2
71 13.9
328 26.2
28 69.9
16.4 2,199
1,309 425 109
14.8 1,130
563 150
23.1 728
167 133 259
245
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37.8 314
214
175
5.7 2,286
568 266
282 29 1,309
568 145
772 251
266
150 30
282 272
326 43
2023 2024
2023 12 31 2024 12 31
235,713 1,114,401 230,000
971,929
10 355,318 129,724
124,235
715,267 2,216,055 230,000
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2023 12 31 2024 12 31
715,792 1,986,055
589,809 667,266
380,392 373,861
439,973 324,646
2,125,968 3,351,829
2023 2024
2023 12 31 2024 12 31
739,480 22.1
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2023 2024
2023 12 31 2024 12 31
354,085 129,724
1,609
10 355,694 129,724
133,259 183,907
133,259 183,907
) )
26,616
530,664
102,564 107,033
102,564 664,314
) )
36,178
36,178
)
971,929
971,929
)
124,274
124,274
715,792 1,986,055
2023 2024
2023 12 31 2024 12 31
611,619 376,426
1,502,594
104,173 107,033
715,792 1,986,055
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2023 2024
2023 12 31 2024 12 31
589,809 667,266
2023 2024
2023 12 31 2024 12 31
2,050 1,879
1,500 1,907
3,550 3,786
2023 2024
2023 12 31 2024 12 31
380,392 373,861
2023 2024
2023 12 31 2024 12 31
439,973 324,646
2023 2024
2023 12 31 2024 12 31
1,606 1,333
125 92
1,731 1,425
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2023 2024
2023 12 31 2024 12 31
(¢
2025 31
€y ( )
a.
57.7 3,351
3.3 847
b.
3.8 796
3.9 51
C.
18.2 18
51.6 10
25.4 59
d.
23.7 58
26
14 54.9 18
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@ 2024 12 31
8,917 11,714 3,003 9,438 33,073 36(6)
570,439 570,439 2(1)
8,917 11,714 3,003 9,438 570,439 603,512 38(7)
2024 12 31
476.11 14,305 5,888
@ 2024 12 31
597 549 1,065 2,211 44( )
¢!
@
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)
72,000,000
72,000,000
) )
2024 12 31 2025 31
23,808,200 23,808,200 100
23,808,200 23,808,200
2025
@
2020 11 20 2023 14
1,450 3,000
145,000 300,000
95 89
2020 12 2023
2028 12 2031 31
96 89
48 45
2024 12 31

2025 28
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) ) C ) « )
2020 12
) 1,300,000 19,308,200 61,750 | 1,992,968 61,750 185,397
2023 31
) 4,500,000 23,808,200 200,250 |2,193,218 200,250 385,647
2024
) 23,808,200 487,982 (1,705,236 385,647
The Cevennes Pte Ltd
Rila International Investment Co., Limited
95 47.5
YEAR GOLD LIMITED. QUEEN VENATION PTE.LTD.
Rila International Investment Co., Limited
89 44.5
2024 27 45 487,982
®
2024 12 31
1 100
1 21 15 27 11 2,887 2,962
584 25,082 695 | 138,610 319 72,769 | 238,059 2,300
() 0.25 10.54 0.29 58.22 0.13 30.57 100.00
83,200 832
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()
KGI ASIA LIMITED-D&W
INTERNATIONAL DEVELOPMENT | FLAT J, 2/F, KA ON BUILDING 8-14
LIMITED CONNAUGHT ROAD WEST, HK 4,900,000 20.65
( ( 11
KGI ASIA LIMITED-CLIENT
41/F CENTRAL PLAZA, 18 HARBOUR ROAD,
ACCOUNT
WAN CHAI, HONG KONG 3,558,300 15.00
( 1 )
Monex Boom Securities
(H-K.)Limited-Clients*® 25/F. ,AlA Tower,183 Electric
Account Road,North Point Hong Kong 1,109,500 4.68
( 12 32)
RILA INTERNATIONAL CHINACHEM GOLDEN PLAZA 10 1009 77
INVESTMENT CO LIMITED MODYRD.TSIM SHA TSUI EAST
1,000,000 4.21
KOWLOON.HONG KONG
CITIC SECURITIES
BROKERAGE (HK) LIMITED AC | 26/F CITIC TWR1 TIM MEI AVENUE,
CLIENT CENTRAL, HONGKONG 868,800 3.66
( ( 27 30
UNITED OVERSEAS
BANK NOMINEES(PRIVATE) 80 RAFFLES PLACE UOB PLAZE SINGAPORE
LIMITED 048 624 700,000 2.95
661,400 2.79
Futu Securities ) B
_ Unit C1-2, 13/F., United Centre, No.95
International (Hong Kong) B}
. Queensway, Admiralty Hong Kong 549,200 2.31
Limited
moomoo
BBH/DBS BANK (HONG KONG)
11 F, THE CENTER 99 QUEEN S ROAD
LIMITED A/C 005 NON US
CENTRAL HONG KONG HONG KONG 497,600 2.10
( 1 1 2)
370,600 1.56
14,215,400 59.91
2013 10 21 2016
20 2014
2,300,000 2015 10 16 500,000 2015
27 2,100,000 4,900,000 KGI ASIA

LIMITED-D&W INTERNATIONAL DEVELOPMENT LIMITED
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() ()
83,200
23,722,700 237,227
2,300
23,808,200
237,227
2024 12 31
( )| ( )| ( ) ()
83,200 83,200 0.35
32
83,200 83,200 0.35
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1993
2000
2000
2005
2007

2010

2011 2025
Director 27

1969 10 24 2012
2013

2015
2018 11 ASIAN STAR INVESTMENTS

2019 ASIAN STAR INVESTMENTS
2022

2022

2022 ASIAN STAR INVESTMENTS
2024 10

2025

1989
( : U3 )
2002

2003 Knox Capital Corporation( )
Vice President

2005

2009 12 UFJ ( )

2015 UFJ ( )

2018 11 C ) 2025

2019 ( ) 27

1965 CEo

2019 JBC

2024 Pentagram Capital Management

2024 11
2024 11

C )
2024 11 ASIAN STAR INVESTMENTS
2024 11 C )
2025

2025 « D
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2001 10

2004

2005 11

2008 HMA
2016 10

2017 TY

2018

2025
27

2018
2020
2024 D)
2024

1968 24

2024 UniPono ( )
2024 10 ( )
2024 11

« )
2024 11 ASIAN STAR INVESTMENTS

« )
2025

2025 D)

1978 1985
INAX 2011

1996
1998
2004
2008

2008 2024

27

1953 30 2011 LIXIL 1,000
2012
GSS
2015
2016
2016 LIXIL

2019

1998

2004
2024

27

1971 13
2008

2008
2019
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1973 11

1996
1997
2002

2004
2008
2010

2012
2012
2016
2016

2022
2023

2024

AEA Investors

2024
27

1,000

35

21

LIXIL

1,000
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RSM
@
RSM
@ 2023 28
®) 2020 26
O]
2021 12 2022 12
®)
RSM 2023 28 44
® O
o@ G
19,500 19,500
19,500 19,500

41/98



EDINETOOOO
OO0000OO000DO0OOO(E04039)
oOoOooodn

@

@

@

2016 25 37 250,000

(b)

©

@ @O
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©)
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4 42,139 7,459 49,598
1 3,600 3,600
2 7,200 7,200
7 52,939 7,459 60,398
) 2023 12
2023 12 53,425

14,181

43/98



@

@

193

2024

EDINETOOOO
OO0000OO000DO0OOO(E04039)
oOoOooodn

51 28

38 59

127

2024 2024 12 31
2024 12 31
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( )

(2023 12 31 ) (2024 12 31 )
1,279,389 1,309,311
68,946 83,859
5,238 5,302
859,516 425,564
267,952 109,969
1,880 1,981
30,000
163,508 248,154
15,296 14,561
2,631,136 2,199,583
32,334 32,683
21,311 23,199
11,023 9,484
23,106 29,166
14,560 16,854
8,546 12,311
32,260 32,247
28,329 28,309
3,930 3,938
2,899 2,899
2,899 2,899
23,499 25,734
210,414 202,350
6,482 10,503
216,897 212,854
150,000
21,793 26,250
5,592 10,093
876,734 876,732
302,368 312,748
574,365 563,983
143,811 142,550
1,440 1,440
744,123 891,437
984,520 1,130,026
3,615,656 3,329,610
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( )
(2023 12 31 ) (2024 12 31 )

19,624 7,137
139,400 167,000
52,965 9,407
124,391 133,518
17,613 24,196
505,268 259,908
56,907 88,871
31,125 38,805
947,297 728,846
238,495 62,793
36,538 37,540
231,146 214,420
10 6
506,190 314,762
1,453,488 1,043,608
2,193,218 1,705,236
385,647 385,647
381,080 125,377
99,912 99,912
2,097,873 2,116,349
64,119 106,440
64,119 106,440
175 175
63,036
2,162,168 2,286,001
3,615,656 3,329,610
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( )
( 2023 2024

2023 12 31 ) 2024 12 31 )
2,125,968 3,351,829
1,305,274 2,504,430
820,694 847,399
18,374 17,750
309 103
14,364 17,366
20,293 14,689
46,439 63,577
227,484 252,529
1,299 1,995
58,147 64,020
26,432 19,458
9,559 8,993
83,983 90,387
72,951 69,981
37,196 34,185
23,444 12,394
29,883 32,314
6,081 1,212
91,021 97,538
767,268 796,072
53,425 51,327
1,793 2,929
2,368 1,934
1,014 1,007
2,629 4,025
4,338 3,236
5,561
3,866 234
16,010 18,929
8,308 6,187
13,247 4,170
94 85
175 121
21,826 10,564
47,610 59,692
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2023 (2024
2023 12 31 ) 2024 12 31 )
889
889
0 0
1,706
0 1,706
47,610 58,875
9,991 30,548
3,327 4,500
6,664 26,047
40,946 32,827
14,351
40,946 18,476
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(2023 ( 2024
2023 12 31 ) 2024 12 31 )
40,946 32,827
19,349 42,320
19,349 42,320
60,295 75,148
60,295 60,797

14,351

49/98



EDINETOOOO
000D O0000O000O0OO0(E4039)

oOoOooodn
2023 2023 12 31
( )
1,992,968 185,397 422,026 99,912 1,656,427
200,250 200,250 400,500
40,946 40,946
200,250 200,250 40,946 441,446
2,193,218 385,647 381,080 99,912 2,097,873
44,770 44,770 145 1,701,343
400,500
40,946
19,349 19,349 30 19,379
19,349 19,349 30 460,825
64,119 64,119 175 2,162,168
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( )

2,193,218 385,647 381,080 99,912 2,097,873

487,982 487,982

487,982 487,982

18,476 18,476
487,982 506,458 18,476
1,705,236 385,647 125,377 99,912 2,116,349
64,119 64,119 175 2,162,168
18,476
42,320 42,320 63,036 105,357
42,320 42,320 63,036 123,833
106,440 106,440 175 63,036 2,286,001
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( 2023 2024
2023 12 31 ) 2024 12 31 )

47,610 58,875
44,857 30,169
29,883 32,314
889
0
591 1,002
6,081 765
1,793 2,929
8,308 6,187
5,297 10,266
66,831 772,612
1,482 13,390
22,276 5,127
11,509 22,100
6,506 9,074
146,321 251,483
14,479 29,969
68,422 26,210
144,403 591,301
1,793 2,929
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