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16 17 18 19 20
2021 2022 2023 2024 2025
( 337,061 396,856 428,487 477,598 901,131
( 58,785 17,440 20,133 43,000 287,639
( 72,301 10,623 56,753 26,990 258,182
( 64,161 13,286 64,964 64,741 274,564
( 385,687 387,217 377,633 432,133 567,128
( 1,698,497 1,703,442 1,587,834 1,635,019 1,834,120
999.50 1,035.57 1,237.46 1,417.30 2,117.32
241.32 35.39 188.70 89.65 901.99
35.37 188.63 89.62 901.67
17.6 18.3 23.5 26.1 30.6
21.7 3.5 16.6 6.8 52.2
35.94 7.20 27.02 3.66
( 24,264 58,563 67,167 91,975 474,378
( 47,537 18,647 87,854 43,933 93,692
( 72,394 19,070 217,221 42,438 136,394
( 28,538 87,210 25,741 31,830 276,953
22,844 21,367 20,856 20,913 20,993
[4,397] [3,800] [4,159] [5,039] [4,771]
29 2020 31 17
17
27 2022 10 28 2022
2022
20-
28 2022 10 28 65-  (2)

16

16
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16 17 18 19 20
2021 2022 2023 2024 2025
) 12,443 13,871 44,224 15,423 35,787
) 2,983 2,508 32,387 3,270 20,283
) 2,376 1,444 31,036 2,497 19,906
) 50,000 50,000 50,000 50,000 50,000
323,462,920 | 323,462,920 | 323,462,920 |323,462,920 | 323,462,920
) 342,809 345,148 373,788 365,929 345,364
)| 1,168,174 1,172,518 1,062,320 1,021,232 955,362
1,063.72 1,069.46 1,156.72 1,132.08 1,101.91
- 5.00 25.00 25.00 40.00
“) “) (5.00) (12.50) (15.00)
7.39 4.48 96.16 7.73 61.97
7.38 4.48 96.13 7.73 61.95
29.3 29.4 35.2 35.8 36.1
0.7 0.4 8.6 0.7 5.6
165.09 283.93 14.13 313.39 53.28
- 111.6 26.0 323.4 64.5
306 352 378 323 337
102.7 107.5 116.9 208.6 285.9
TOPIX (139.3) (138.7) (142.8) (197.3) (189.5)
1,517 1,480 1,580 2,441 3,855
901 1,041 1,226 1,361 1,945
29 2020 31 17
17
27 2022 10 28 2022
16
2022
20 40 00 25 00 2025 24
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2022 95

2022
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2023 GIC Private Limited
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PRINCE RESORTS HAWALT, INC. HAWAII PRINCE HOTEL WAIKIKI LLC MAUNA KEA RESORT LLC
Seibu Prince Hotels Worldwide Asia Pacific Pty Ltd Taiwan Yokohama
Hakkeijima Inc.

®) 16 )

12 176.6
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21,665 100.0| 5
13
100 100.0
(100.0)
100.0
100 2 —
(100.0)
20 100.0 )
(100.0)
100.0
30 _
(100.0)
100.0
30
(100.0)
20 100.0
(100.0)
100 100.0| 6
820 100.0 1
(100.0)
100.0
100.0
375 ( )
8,600 100.0| 6
13
100.0
1,818 —
(100.0)
100.0
360 1
(100.0)
- 100.0
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100.0
30 —
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30 100.0 1 10
(100.0)
74.0
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60 —
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SEIBU PRINCE
HOTELS WORLDWIDE
ASIA PACIFIC 100.0 1
(MANAGEMENT 158,173 (100.0)
SERVICES) PTY
LIMITED
SEIBU PRINCE
HOTELS WORLDWIDE 100.0
(INDIA) PRIVATE 2,990 (100.0) o
LIMITED
STAYWELL
HOSPITALITY 100.0
MANAGEMENT PTE. 1,336 (100.0) o
LTD.
SEIBU PRINCE
100.0
HOTELS WORLDWIDE 104,395 (100.0) —
(UK) LIMITED
A.B. HOTELS (THE 100.0
ARCH LONDON) 17 (100.0) —
LIMITED
PRINCE RESORTS 100.0| B
HAWALL, INC. 1 (100.0)
HAWALT PRINCE 100.0
HOTEL WAIKIKI LLC 142,869 (100.0) o
MAUNA KEA RESORT 100.0
LLC 298,773 (100.0) -
MAUNA KEA RESORT 100.0
SERVICES LLC 25,482 (100.0) o
48
« D
2025 771
282 1,379 113
2024 23
100
2025
10 2025
11 2025
12 2024
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)
1,757 [528]
9,302  [3,226]
6,921 [699]
2,584 [314]
« ) 429 [4]
20,993 [4,771]
)
2025 31
) ) () ()
«C ) 337 41.1 15.8 8,912,702
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4
9.1 100.0 71.7 68.7 99.1
27 64
76
25 71

4.3 150.0 56.6 71.9 50.6
83.3 68.8 75.2 78.2
100.0 60.5 85.8 85.9
9.1 76.0 66.5 71.4 62.4
9.7 100.0 67.2 64.1 82.1
6.0 85.9 48.6 79.3 60.5
6.7 100.0 62.2 81.7 117.3
62.5 54.0 74.4 47.2
100.0 61.2 74.0 53.5

100.0
68.8 75.7 60.8
2.4 100.0 65.2 73.0 74.3
14.3 100.0 71.3 83.5 65.7
9.1 79.3 87.4 71.4
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2024 18
Seibu Prince Hotels Worldwide Asia Pacific Pty Ltd
Prince Resorts Hawaii Inc.
Seibu Prince Global Rewards
Seibu Prince Global Rewards Seibu Prince Global Rewards

2024 25

2.0

40 15
25
2024 12 13 700
2024 21
2024 21
9,011 31 4,235 32 88.7
2,927 35 2,450 23
513.6 3,471 25 2,452 57
240.8
2,876 39 2,446 39 568.9
2,581 82 2,311 91 856.6
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480,608 401,528 507.8 237,617 224,900 248,118 223,882 923.8
241,259 13,149 5.8 18,640 840 4.3 33,708 1,359 3.9
152,667 3,841 2.6 11,315 1,977 14.9 33,962 683 2.0
51,297 6,423 14.3 2,064 627 43.6 6,625 962 17.0
925,832 424,942 84.8 269,637 222,709 474.6 322,415 222,801 223.7
24,701 1,409 23,097 22,314 24,709 22,455 996.4
901,131 423,532 88.7 292,735 245,023 513.6 347,125 245,257 240.8

2024 DAY ONE
2024 2025
79,079 480,608 401,528
43,869 44,345 476
2,219 403,263 401,044
8,059 8,353 293
24,931 24,645 286
2024 24
2025 28
2025
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4,806
4,015 28 507.8
2,376 17 2,249 127 16
2,481 18 2,238 82 923.8

C ) )

2024 2025 2024 2025
256 290 1.9 1.6
203 111 1.6 2.9

2024 2025
228,109 241,259 13,149
136,446 151,698 15,252
11,598 12,892 1,293
36,964 33,933 3,030
457 529 72
14,695 15,551 855
2,276 2,447 170
25,670 24,205 1,464
2024
2024 DAY ONE
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2024 Seibu Prince Global Rewards
2,412 59 131 49 5.8
186 40 40 4.3
337 13 59 3.9
C ) () () ()
60 20,258 319 78,094
42 13,303 238 51,022
18 6,955 81 27,072
C ) () () ()
26 10,928 222 47,817
4 5,138 101 20,000
19 5,502 38 14,252
3 687 11 3,670
15 3,828 59 16,025
1,000 21
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26 3,910 87 13,791
12 1,499 33 4,932
3 1,064 22 4,090
The Prince Akatoki 1 82 3 162
14 2,411 54 8,859
The
Prince Akatoki
2024 2025
14,327 16,852
11,694 13,809
13,548 15,919
20,454 22,622
19,225 21,184
20,126 22,221
70.0 74.5
60.8 65.2
67.3 71.6
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15,094 18,235
14,095 17,362
11,441 13,181
25,779 29,959
10,927 12,038
13,548 15,919
21,257 24,131
19,271 21,389
19,844 21,708
38,628 44,195
16,432 16,789
20,126 22,221
71.0 75.6
73.1 81.2
57.7 60.7
66.7 67.8
66.5 71.7
67.3 71.6
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) 44,909 43,358
( ) 345.45 321.17
() 54,591 53,939
( ) 419.93 399.54
( 82.3 80.4
The Prince Akatoki London
2024 2025
() 42,546 44,851
( ) 254.10 246.66
() 58,000 61,083
( ) 346.40 335.92
( 73.4 73.4
The Prince Akatoki
The Prince Akatoki London
2024
3,460,328 71.8 1,361,566 28.2 4,821,894 100.0
2,361,307 1,007,702 3,369,009
1,099,021 353,864 1,452,885
2025
3,320,629 66.6 1,665,633 33.4 4,986,262 100.0
2,238,258 1,179,196 3,417,454
1,082,371 486,437 1,568,808
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148,826 152,667 3,841

100,739 104,238 3,499

23,894 24,877 982

18,190 17,228 962

2,291 2,461 170

3,710 3,861 151

2024
2026 2025
2024 12
2024
2024
2025 2024 12
1,526 67
38 41 2.6

113 15 19
77 14.9 339 62 83

2.0

52/236



EDINETOOOO
O000DO0000O0000O0O0(E04154)
oOoOooodn

2024 2025
366 365
176.6 176.6
169,850 170,407
348,589 355,907
239,127 249,221
587,716 605,128
39,574 40,434
55,604 58,112
95,178 98,547
3,528 3,256
98,706 101,803
260 269
35.4 36.2
x x 100
2024
2024 12 25
2024
2025
512 97 64 23 14.3
20 64 27
43.6 66 25 62

17.0
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4,300 79
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5,671 28
1,324 79
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832
8,341 20
818 92
586 42
2,669 92

27
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9,011 31 88.7 2,927
35 513.6
€y
50
42 78 4.8 93 73 1.8
2,876 39 568.9
540 96 759 39 2246
100 57 137 65 39.5
3,498 13 701.5
2,581 82 856.6
4
2,451 23 2,769 53
3,498 13
4,743 78
3,824
936 92
497 58
1,363 94

939 56
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PRIME Asia
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Blackstone Inc. NYSE: BX

SAK SG Holdings Pte. Ltd.

2025

1,396

4,000

2,604

50

2024 11 19

SAK SG

Holdings Pte. Ltd.

3 Church Street, #30-01 Samsung Hub, 049483,

Singapore

Alan Kekoa Miyasaki

2024 11 11
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16 15
16 15
8,600 100
414,119,820 4,000
31 31
100 100
2025 31
2024 10 29
2024 11 15
10
18 ) 19
2024 11 15 2024 11 15
20,549.43
1551
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11,923 18,318 6,394 53.6
14,477 35,570 21,092 145.7
32,087 44,294 12,207 38.0
2,227 3,597 1,369 61.5
60,716 101,780 41,063 67.6
592 1,471 878 148.2
61,309 103,251 41,942 68.4
1,032 51 419 42
68.4
40000
@
2025 28
10 2024 11
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1,757
101,040 3,641 88,173 — 5,858 2,624 201,338
[528]
9,302
120,148 10,458 345,826 14,691 18,483 11,203 520,811
[3,226]
6,921
186,545 51,729 138,794 5 154,088 5,777 536,940
[699]
2,584
23,471 1,978 19,452 467 269 1,567 47,206
[314]
20,564
431,205 67,808 592,246 15,164 178,699 21,173 | 1,306,297
[4,767]
429
3,023 9 4,998 — 1,038 482 8,586
[4]
20,993
428,181 67,798 587,248 15,164 177,661 21,656 | 1,297,711
[4,771]
)
@)
[ | o 1
5,653 95 | 268,216 | 18,310 697 | 24,757
13,182 78| 34,002 624 836 | 14,721
3,869 o| 5,638| 8,201 226 | 12,387
655 82 | 121,950 | 4,902 38| 5,678
1,775 o| 4,913| 2,471 14| 4,262
1,061 —| 1,383| 1,926 —| 2,987
578 0 977 | 1,445 —| 2,025
119 | 1,707 | 109,589 94 1] 1,923
666 — 245 895 1] 1,562
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366 — 581 | 1,129 —| 1,49
406 — 405 940 —| 1,347
710 0 646 396 21| 1,128
24,603 79| 4,214 | 3,816 70| 28,569
14,580 —| 16,307 — 44| 14,624
4,013 6| 4,315 8 31| 4,059
2,095 12| 2,036 55 5| 2,169
1,601 11 1,342 0 6| 1,710
1,301 — 892 — 14| 1,316
(7.,576)
1,060 — 25 o| 1,086
1,697
2024 24
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874

16,537 566 39,763 | 94,208 | 1,122 | 112,435
[281]
717

11,788 463 93,136 | 90,164 | 941 | 103,357
[317]
247

3,824 43 49,044 | 23,669 | 140 | 27,678
[97]
(4,968) 185

2,159 35 — | 101 2,386
— [37]
248

4,092 167 14,777 | 7,492 202 | 11,954
[44]
144

3,073 283 269,616 | 5,648 | 136 | 9,142
[54]
74

753 53 40,443 | 2,805 | 137 3,749
[25]
204

1,287 144 | 1,318,408 | 3,061 | 336| 4,829
[53]
66

545 39 658,654 | 2,689 30| 3,303
[47]
29

407 205 561,084 376 92 1,081
[10]
116

2,305 281 | 2,007,096 | 10,243 | 165 | 12,995
[53]
8

1,087 58 1,668 169 98 1,413
[-]
437

11,155 | 2,089 | 1,830,002 | 26,946 1,773 | 41,964
[181]
165

2,508 526 | 5,496,401 | 23,816 | 201 | 27,052
[62]

72

199

3,051 905 | 2,624,426 791| 236| 4,985
[61]
233

3,078 189 42,188 | 5,154 | 255| 8,678
[69]
(44,047) 56

446 279 1,381 29| 2,137
1,143,760 [54]1
(26,083) 16

740 200 1,312 31| 2,285
1,097,504 [13]
(77,034) 53

370 215 2,137 27 2,750
1,132,105 [63]
(40) 24

1,370 88 465 40 1,964
667,560 [38]
88

1,611 265 | 2,177,496 | 6,116 43| 8,037
[39]

65/236



EDINETOOOO

O000DO0000O0000O0O0(E04154)

ooooodd

( ) ) (@) ) )
(4,215) 99
952 220 620 | 256 | 2,050
224,404 [218]
(77,145) 259
7,106 920 49| 435| 8,511
16,101 [167]
154
3,708 37 1,519 — | 47| 4,203
[16]
75
1,301 32 8,488 0 41 1,375
[9]
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MAUNA KEA RESORT 800
23,895 847 (2,034,251 20,715 | 17,646 | 63,104
LLC [138]
HAWAI1 PRINCE (2,010) 364
8,778 114 11,627 4,101 | 24,621
HOTEL WAIKIKI LLC 1,105,334 [74]
A.B. HOTELS (THE
. . (1,204) 66
ARCH LONDON) The Prince Akatoki London 175 — — 8,188 8,363 [10]
LIMITED
(7,377) 87
Xpark 139 2 — 4,033 4,175
— (8]
()
@
) ) ) ) « )
57.8( 1,500 | 1,067 32 13
19.0( 1,500 | 1,067 6 3
2.6 1,500 1,067 2 —
1.0 1,500 1,067 1 —
4.2 1,500 | 1,067 2 1
( ) 2.8 750 | 2,900 2 1
47.5] 1,500 (| 1,067 31 12
2.4 1,500 1,067 1 —
7.8 1,500 1,067 5 —
14.3 | 1,500 1,067 5 3
9.2 1,500 1,067 8 —
8.0 1,500 1,067 6 1
176.6 101 34
)
) ) ) ) ) )
686 305 230 — — 1,221
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4,695 348,206
)
) «C @) «C «C «C
2,529 49 7,301 24 741 3,346
( ) ) (@) ( )] ( )|« )
25
1,354 26| 2,544 — 66 1,447
[25]
49
1,188 121 14,506 16 61 1,388
[29]
1,142 —| 2,951 9 3 1,156 —
32
2,815 439 | 132,808 | 12,306 541 | 16,102 ]
(15,247) 1,581
1,883 | 3,335 11,846 255 | 17,320
143,881 [81]
)
870
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2024
)
)
( )
O O ) ¢ )
19.8 1,500 1,067 13 3
9.6 1,500 1,067 12 3
29.4 25 6
47.7 1,500 1,067 25 4
9.3 1,500 1,067 6 —
2.5 1,500 1,067 2 —
59.5 33 4
()
)
)
( )
O O O O O O
34 17 — 3 16 70
(3) B B B B (36)
)
( )
C O (
12 16,679 3
g) 7,398 -
)
()
( )
C O C Ol H e o
143 2 27,230 1,121 20 1,288
241 4 995 1 105 353
)
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131
15,085 191 171,201 543 | 1,203 | 17,024
[341
(3,717) 277
159 128 1,683 493 | 2,465
32,089 [26]
29
600 25 | 22,497 547 23| 1,197
[14]
(180) 510
98 63 833 1| 1,007
16,245 [-]
cocotto HIKONE 436 176 | 36,561 | 2,569 o| 3,182 —
360
488 631 | 42,616 933 71| 2,126
[55]
cocotto HORIYANA 1,358 3| 1,305 384 o 1,746 —
122 — | 10,492 | 1,439 0| 1,561 —
)
292
cocotto HIKONE cocotto MORIYAMA
308
(6)
) ( ) ) ( ) ( ) ( )
687 — — 184 875
)
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2025
2025
35,000
MAUNA KEA RESORT
LLC 60,000
42,400
40000
50,500
2025
¢)
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1,300,000,000
1,300,000,000
) )
(2025 31 ) (2025 23 )
323,462,920 323,462,920
100
323,462,920 323,462,920 — —
2014 25 2015 23
(
11
) 161 161
16,100 16,100
2014 12 2015 10
2044 11 2045
1,975 2,670
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2016 21 2017 21
12 12
(
10
() 161 197
16,100 19,700
2016 2017
2046 2047
1,498 1,730
2018 21 2019 21
( 10
13
) 233 36
23,300 3,600
2018 10 2019
2048 2049
1,494 1,474
2025 31 2025 31
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2020 20
9,000,000 323,462,920 — 50,000 — —
)
)
2025 31
( 100 )
()
) 48 28 538 297 109 42,134 43,154
( ) 779,444 237,122 931,050 776,199 486 509,525 | 3,233,826 80,320
) 24.10 7.33 28.79 24.00 0.02 15.76 100.00
) 6,673,424 66,734 24
666
77

76/236



EDINETOOOO
O000DO0000O0000O0O0(E04154)

oOoOooodn
2025 31
«c )
()
58 10 51,158 16.15
C )
26,452 8.35
GOLDMAN, SACHS & CO. REG 200 WEST STREET NEW YORK, NY, USA
13,445 4.24
11,633 3.67
9,906 3.13
12 9,443 2.98
PLUMTREE COURT, 25 SHOE LANE, LONDON EC4A 4AU,
GOLDMAN SACHS [INTERNATIONAL UK
o 8,349 2.64
HSBC HONG KONG-TREASURY
SERVICES A/C ASIAN EQUITIES
QUEEN"S ROAD CENTRAL, HONG KONG
DERIVATIVES 1 7,491 2.36
6,655 2.10
6,409 2.02
— 150,947 47.65
)
308
2024
2024 12
2024
6,673,424
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6,673,424
3,521,400
2024 10
2024 30
2025 31
8,957 2.77
4,888 1.51
2024 11 14
(3D Investment Partners Pte. Ltd.) 2024 11
2025 31
18,596 5.75
3D Investment Partners Pte. Ltd.
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2025 31
) )
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