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2014 2015 2016 2017 2018

) 75,344 77,829 79,134 81,376

) 3,836 5,492 5,568 4,094

) 2,333 3,455 3,455 2,129

) 2,583 3,026 3,893 2,270

) 13,397 15,603 17,741 20,661 22,108

) 30,270 33,690 35,852 38,007 38,290
() 783.84 912.90 1,069.23 1,248.04 1,332.15
() 136.52 207.57 207.69 128.33
() 207.17 207.29 128.18
() 44.3 46.3 49.5 54.4 57.7
() 16.1 20.7 18.0 10.0
() 6.0 6.3 7.6 9.4
) 2,241 5,050 3,301 3,015

) 691 512 591 2,890

) 627 2,469 2,623 2,953

) 4,934 5,856 7,924 8,101 5,273
) 1,851 2,032 2,080 2,121 2,514
(4,578 4,718 (4,889) (5,062) (5,230)

69
70 IFRS
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2014 2015 2016

) 67,630 77,247 77,829

) 2,937 3,772 5,650

) 1,510 1,878 3,358

) 1,602 2,111 2,786

) 14,926 16,605 18,511

) 32,107 35,145 37,037

) 873.28 971.51 1,115.63

() 88.38 109.90 201.77
)

() 46.5 47.2 50.0

) 10.7 11.9 19.1

') 7.9 7.5 6.5

) 2,284 2,003 5,050

) 480 1,016 512

) 1,440 383 2,469

) 5,148 5,856 7,924

O 1,851 2,032 2,080

(4,578) (4,718) (4,889)

70 193
21 2013 13
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2014 2015 2016 2017 2018

51,064 54,242 55,567 52,829 53,533
1,977 2,595 4,573 4,543 4,954
1,059 1,545 2,882 3,086 3,326
3,390 3,390 3,390 3,390 3,390
17,560 17,560 17,560 17,560 17,560
12,814 13,881 15,965 18,337 20,890
27,298 29,768 31,630 33,267 34,504
749.73 812.13 962.22 1,107.69 1,263.81
22.10 27.50 50.40 51.90 32.10

(8.00) (8.00) (13.00) (15.00) (15.00)
62.01 90.45 173.14 185.55 201.26
46.9 46.6 50.5 55.1 60.5
8.6 11.6 19.3 18.0 17.0
11.2 9.1 7.5 8.5 6.0
35.6 30.4 29.1 28.0 16.0
920 919 909 640 448

(198) (150) (139) (129) (116)
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( )
Tan Chong
Tan Chong International 1,006,655 | International
o 52.1 1 C)
Limited ( )
(52.1)
( )
15 100.0
(@)
10 100.0
10 100.0
Q)
10 100.0
9 100.0
)
39 100.0
60 100.0
83 100.0
10 100.0
18 100.0
10 100.0
)
250
25.0
( )
ZENITH LOGISTICS 100 )
LIMITED ) 48.6
SBS
3,920 21.2 )
Tan Chong International Limited TCIL TCIL ZENITH LOGISTICS
LIMITED ZENITH LOGISTICS PTE LTD. 52.1%
2014 16 ZENITH LOGISTICS LIMITED
2014 19 TCIL TCIL
TCIL TCIL
21.2%

7/103



EDINETOOOO

OO0 00 O(E04230)
OooooOodd
SBS SBS
2018 684
2018 145
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a
2018 30
1,866 (1,152)
434 (4,002)
175 72)
39 )
2,514 (5,230)
362
@
2018 30
448 116 43.2 10.5 5,442,675
192
G
2018 30 758 644 114
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13,721 17.3 14,123 17.4
19,845 25.1 19,853 24.4
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20
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99.6
813 76 102.8 41
16 73.1 40 94 73.5
21 29 61.6
2016 7 2017 6 2017 7 2018 6
*] 4,904,841 4,877,208 99. 4%
*] (598,512) (583,046) (97.4%)
%2 300,610 306,894 102.1%
5,205,451 5,184,102 99.6%
*3 3,822,525 3,821,606 100. 0%
x4 3,016,270 3,073,852 101.9%
6,838,795 6,895,458 100. 8%
*3 208,683 204,094 97.8%
2016 7 2017 6 2017 7 2018 6
*] 4,674,106 4,858,533 103.9%
* 1,325,101 1,367,195 103. 2%
*1 *2 *3
*4 *5
/L
2016 7 2017 6 2017 7 2018 6
* 107.4 118.7 110.5%
* 128.2 140.2 109. 4%
*6
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59,515 101.4
16,489 109.9
5,371 98.6
81,376 102.8
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2017 30 2018 30
13,721 17.3 14,123 17.4
93
IFRS
a
1
19 97 10.1 177 48
64 28 28
22 80 12.5 205 42
17 62 66
83 0.7 382 90
31 3.6 116 87
10 11 49
32 14.0 44 83
90 40
11 63 6.7 ) 161 70
14 46 7.0 221 19
12 79
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188
32 53 0 16 0 485 589
(0.87) (52)
5
13 1 189 0 — — 204
(19,828.73) )
18
74 23 581 1 — — 680
(21,742.12) @
118
2,167 93 2,574 32 5 — | 4,873
23 (33,582.47) (31)
28
313
168 21 (22.669.73) 3 4 — 510 ©
30
7 31 - 1 — — 40
. 8
0 2 0 — — 3
5
4 4 — 0 — — 9
(_) (l)
48
60 15 1,625 4 4 — | 1,711
(54,192.41) ®)
110
1,001
48
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13

56
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70
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60,000,000
60,000,000
2018 30 (2018 28
17,560,242 17,560,242 100
17,560,242 17,560,242
2006
2007 30 42,000 17,560,242 6 3,390 6 3,204
2006 2007 30
2018 30
100
— 8 18 45 24 3 1,698 1,796
— 15,633 306 54,557 88,687 3 16,397 175,583 1,942
— 8.9 0.2 31.1 50.5 0.0 9.3 100.0
702,767 7,027 67
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UNIT1211-14 SHUI ON CENTRE 6-8 HARBOUR ROAD
ZENITH LOGISTICS LIMITED WANCHAL, HONG KONG
8,208 48.69
15
SBS 3,577 21.22
638 3.78
ZENITH LOGISTICS PTE LTD. 911 BUKIT TIMAH ROAD, SINGAPORE 589622, SINGAPORE
15 586 3.47
41 363 2.15
12
327 1.94
E
289 1.71
22 34 255 1.51
238 1.41
13 28 218 1.29
14,704 87.22
702,767
( E) 327,600 (BBT)
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702,700
16,855,600 168,556
1,942
17,560,242
168,556
67
E 327,600 3,276
2018 30
580 702,700 702,700 4.00
702,700 702,700 4.00
BBT E
327,600
2015 29 69 2015 12 18
BBT
BBT
2015 12 18 499
357,100
BBT
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x 20 x 25
12 31
80
25.0 32.1 15
2018
252 15.00
2018 27
288 17.10
68 69 70 71 72
2014 2015 2016 2017 2018
815 919 1,680 1,740 1,819
330 658 720 1,177 1,202
2018 2018 2018 2018 2018 2018
1,645 1,615 1,724 1,620 1,620 1,417
1,565 1,370 1,400 1,500 1,351 1,202
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28

1981
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¢ )5

1963
16

1987
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2009
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2014
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¢ )5

1960
29

1984
2006
2013
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10

¢ )5

32,300

1969
16
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2016
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2005 11

2001
2009

1978 2014 C )

()
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1979
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2004 ( SBS )

2004 C )

2005 ( SBS
) ( ) ( )5 1,800

2006 ( SBS )

1959
22

2017

2017 SBS (

2018 (

1993
1995
2004
2007
2007 12 ¢ )5
2008 « )
2011

2014 « )

2016 MS&Consulting ( )

1971
16
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1956
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10

211 177 34 7

14 13 1 1

33 33 5
2007 25 61 300
2007 25 61 120

12

309
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165
12 31
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893
286,800 546
250,000 113
4,400 8
10,700 6
1,050 0
573,600 654
250,000 151
4,400 8
10,700 6
1,050 0
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2017 30 2018 30

6 8,101 5,273
7 10,195 11,160
8 532 512
13 195 131
719 670
19,745 17,748
9,16 9,064 10,827
10 2,499 2,865
11,16 3,628 3,511
12 927 964
13 1,837 1,943
83 122
20 222 307
18,262 20,542
38,007 38,290
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2017 30 2018 30

14 6,320 6,436
16 1,851 702
17 555 723
885 1,296
15 2,505 2,530
12,118 11,687
16 358 262
17 2,339 1,849
19 2,078 1,838
331 313
20 107 219
5,215 4,483
17,334 16,170
21 3,390 3,390
21 3,271 3,305
21 687 687
21 283 416
21 14,403 15,682
20,661 22,108
11 11
20,672 22,119
38,007 38,290
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26
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27

27

28

28

12

20
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31

OO0 0O0(E04230)
0OoOooo0
2016
2017 30 30
79,134 81,376
65,731 68,994
13,403 12,381
8,117 8,590
479 436
134 111
5,630 4,116
48 44
91 73
18 7
5,568 4,094
2,113 1,981
3,455 2,112
3,455 2,129
— 16
3,455 2,112
207.69 128.33
207.29 128.18
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3,455 2,112
29 177 7
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29 288 100
29 27 33
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438 141
3,893 2,254
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— 16
3,893 2,254
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2016 2017 30
2016 3,390 3,249 561 53 75 — 21 11,640 17,741 — 17,741
— 3,455 3,455 3,455
27 288 177 438 438 438
— — — 27 288 177 438 3,455 3,893 — 3,893
21 142 — 142 142
22 — 869 869 869
23 23 17 — 40 40
1 — 1 11 9
177 177 177 — —
— 21 125 — — 177 177 692 973 11 962
2017 30 3,390 3,271 687 81 364 — 283 14,403 20,661 11 20,672
2017 2018 30
2017 3,390 3,271 687 81 364 — 283 14,403 20,661 11 20,672
— 2,129 2,129 16 2,112
33 100 7 141 141 141
— — — 33 100 7 141 2,129 2,270 16 2,254
22 — 857 857 857
23 35 — 35 35
1 — 1 16 14
7 7 7 — _
_ 34 _ — — 7 7 850 823 16 807
2018 30 3,390 3,305 687 47 464 — 416 15,682 22,108 11 22,119
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2016 2017
2017 30 2018 30

3,455 2,112

1,118 1,499

16 14

67 65

18 7

2,113 1,981

978 756

248 20

387 362

132 214

216 314

6,064 4,639

16 14

67 65

2,622 1,572

3,391 3,015

546 1,902

76 19

278 257

11 21

43 46

697

124 77

591 2,890

30 105 725

30 114 225

30 1,244 984

30 595 625

22 869 857
21 142

9 14

2,623 2,953

176 2,828

6 7,924 8,101

6 8,101 5,273
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1
2
2016 2017 30
58,687 15,000 5,446 79,134 79,134
80 789 238 1,107 1,107
58,767 15,789 5,685 80,242 1,107 79,134
5,938 661 895 7,495 1,864 5,630
19,328 5,433 6,801 31,562 6,444 38,007
1,732 195 57 1,984 35 2,020
760 57 212 1,030 88 1,118
1,864 1,864
6,444 9,622
3,177
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2017 2018 30
59,515 16,489 5,371 81,376 81,376
66 1,199 412 1,678 1,678
59,582 17,689 5,783 83,055 1,678 81,376
4,658 529 882 6,070 1,954 4,116
21,294 6,304 6,874 34,472 3,817 38,290
3,280 155 73 3,508 210 3,719
1,108 85 204 1,397 101 1,499
1,954 1,954
3,817 9,193
5,376
(€]
2016 2017 30
73,087 5,860 185 79,134
2017 2018 30
75,586 5,711 78 81,376
4
2016 2017 30
19,845
2017 2018 30
19,853

52/103



EDINETOOOO

6,957

10

6,923

OOOOOO(E04230)
oooooog
2017 30 2018 30
8,243 5,401
142 127
8,101 5,273
2017 30 2018 30
9,574 10,428
819 962
198 230
10,195 11,160
(
2017 30 2018 30
436 391
96 120
532 512
60
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2016

3,543 1,750 448 4,362 10 3,296 13,411
2,012 1,465 368 — — 1,117 4,964
1,530 285 79 4,362 10 2,178 8,447

2017 30
3,553 2,201 470 4,362 28 3,865 14,480
2,062 1,588 381 — — 1,383 5,416
1,490 612 88 4,362 28 2,481 9,064

2018 30
3,635 4,069 738 4,405 63 3,913 16,826
2,150 1,958 425 — — 1,466 5,999
1,485 2,110 313 4,405 63 2,447 10,827
2016 1,530 285 79 4,362 10 2,178 8,447
27 305 33 — 115 953 1,435
3 78 0 — — 2 84
41 55 — — 97 — —
101 120 2 — — 549 793
1 9 1 — — 104 127
— 17 — — — — 17
2017 30 1,490 612 88 4,362 28 2,481 9,064
48 1,455 304 43 166 529 2,549
5 446 7 — 42 28 530
48 118 — — 166 — _
104 380 75 — — 559 1,120
4 141 1 — 6 253 418
— — — — — 221 221
2018 30 1,485 2,110 313 4,405 63 2,447 10,827

2

2016 24 2,146 2,178
2017 30 12 2,465 2,481
2018 30 — 2,446 2,447

54/103



EDINETOOOO

OO0 0O0(E04230)
0OoOooo0
10
¢!
2016

1,575 1,072 58 2,706
— 446 27 474
1,575 626 30 2,232

2017 30
1,772 1,304 67 3,143
— 604 40 644
1,772 700 26 2,499

2018 30
1,884 1,396 307 3,588
— 645 7 723
1,884 751 229 2,865
2016 1,575 626 30 2,232
— 260 9 269
196 — — 196
— 186 13 199
2017 30 1,772 700 26 2,499
— 259 — 259
112 — 253 366
— 208 50 258
2018 30 1,884 751 229 2,865

183
5.0 215
4.3 162 4.7
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2016 29 29
2017 30 25 25
2018 30 13 13
(€]
2017 30 2018 30
292 405
1,479 1,479
1,772 1,884
5.4 6.4 5.7 6.3
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1
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