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2016 2017 2018 2019 2020

) 77,829 79,134 81,376 90,228 89,501

) 5,492 5,568 4,094 3,294 3,679

) 3,455 3,455 2,129 1,658 2,374

) 3,026 3,893 2,270 1,258 2,363

) 17,741 20,661 22,108 23,056 24,864

) 35,852 38,007 38,290 39,554 44,514
() 1,069.23 1,248.04 1,332.15 1,386.68 1,490.16
() 207.57 207.69 128.33 99.74 142.30
() 207.17 207.29 128.18 99.58 141.98
() 49.5 54.4 57.7 58.3 55.9
() 20.7 18.0 10.0 7.3 9.9
() 6.3 7.6 9.4 8.0 6.1
) 5,050 3,391 3,015 1,033 6,538

) 512 591 2,890 2,402 2,067

) 2,469 2,623 2,953 438 3,157

) 7,924 8,101 5,273 3,465 4,779
) 2,080 2,121 2,514 2,474 2,475
(4,889) (5,062) (5,230) (5,662) (5,730)

70 IFRS

2/118




70
2016
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) 5,650

) 3,358

) 2,786

) 18,511

) 37,037

() 1,115.63

() 201.77
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() 19.1
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2016 2017 2018 2019 2020

55,567 52,829 53,533 56,266 55,513
4,573 4,543 4,954 1,809 1,513
2,882 3,086 3,326 331 881
3,390 3,390 3,390 3,390 3,390
17,560 17,560 17,560 17,560 17,560
15,965 18,337 20,890 20,713 20,917
31,630 33,267 34,504 33,970 33,673
962.22 1,107.69 1,263.81 1,253.12 1,264.59
50.40 51.90 32.10 24.90 35.60

(13.00) (15.00) (15.00) (4.00) (15.00)
173.14 185.55 201.26 20.08 53.34
50.5 55.1 60.5 61.0 62.1
19.3 18.0 17.0 1.6 4.2
7.5 8.5 6.0 39.9 16.3
29.1 28.0 16.0 124.0 66.7
909 640 448 494 487

(139) (129) (116) @) (169)
164.5 203.9 162.5 116.4 128.8

TOPIX (78.0) (103.2) (113.2) (103.8) (107.1)
1,680 1,740 1,819 1,249 1,174
720 1,177 1,202 743 700
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( )
Tan Chong
Tan Chong International 1,006,655 | International
o 52.1 1 C)
Limited ( )
(52.1)
( )
15 100.0
(@)
10 100.0
10 100.0
Q)
10 100.0
9 100.0
)
39 100.0
60 100.0
83 100.0
10 100.0
18 100.0
BHS 10 100.0
(@)
250
25.0
( )
ZENITH LOGISTICS 100 )
LIMITED ) 48.6
SBS
3,920 21.2 )
Tan Chong International Limited TCIL TCIL ZENITH LOGISTICS
LIMITED ZENITH LOGISTICS PTE. LTD. 52.1%
2014 16 ZENITH LOGISTICS LIMITED
2014 19 TCIL TCIL
TCIL TCIL
SBS
21.2% SBS SBS
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87.8
108.1
83.7
89.8
68.2 98.0
895 99.2 36 75
111.2 36 79 111.7
23 74 143.2
2018 7 2019 6 2019 7 2020 6
*1 4,986,398 4,384,762 87.9%
*] (592,778) (491, 866) (83.0%)
*2 306.612 264,809 86.4%
5,293,010 4,649,571 87.8%
*3 3,831,487 3,746,472 97.8%
*4 3,123,533 3,067,767 98.2%
6,955,020 6,814,239 98.0%
*3 227,682 229,924 101.0%
2018 7 2019 6 2019 7 2020 6
*1 4,841,404 4,034,610 83.3%
*5 1,462,583 1,439,123 98.4%
*1 *2 *3
*4 *5
/L
2018 7 2019 6 2019 7 2020 6
*g 129.9 126.5 97.4%
*8 150.0 146.1 97.4%
*6
2019
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646 75 98.3 54
26 110.9
186 100.4
50 207.6
CKD
CKD
62 22 ( 104.9 88
50
1
22 12
49 60 12.5 445 14
31 38 (19.0 ) 196 20
18 21 7.9 248 94
13 13
47 79
65 38 10 33
43 94 23 87
12 55
IFRS 16
20 67 24
18 89
31 57 38
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64,675 98.3
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89,501 99.2
2018 2019
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13,775 15.3 11,854 13.2
2)
93
IFRS
f
a
1
0.1 181 87
74 13 13
49 50 23.2 263 27
4
52 14
49 60 12.5 445 14
20 11 16.0 145 72
11 45
21 26
11 27 28.8 50 48
16 29
31 38 (19.0 ) 196 20
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25 63 0 10 478 577
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9 2 332 3 347 (g)
(19,828.73)
16
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60,000,000
60,000,000
2020 30 (2020 30
17,560,242 17,560,242 100
17,560,242 17,560,242
2006
2007 30 42,000 17,560,242 6 3,390 6 3,204
2006 2007 30
2020 30
100
5 18 42 20 3 1,460 1,548
12,281 842 54,573 89,322 9 18,555 175,582 2,042
7.0 0.5 31.1 50.9 0.0 10.5 100.0
702,769 7,027 69
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UNIT1211-14 SHUI ON CENTRE 6-8 HARBOUR ROAD
ZENITH LOGISTICS LIMITED WANCHAL, HONG KONG
8,208 48.69
15
SBS 3,577 21.22
638 3.78
ZENITH LOGISTICS PTE. LTD. 911 BUKIT TIMAH ROAD, SINGAPORE 589622, SINGAPORE
15 586 3.47
41 363 2.15
12
316 1.87
E
22 34 255 1.51
238 1.41
13-28 218 1.29
oM 180 1.06
14,582 86.50
702,769
( E) 316,100 (BBT)
2020 27 JTC
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2,042
17,560,242
168,555
69
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BBT E
316,100 2020 27
JTC
2015 29 69 2015 12 18
BBT
2020 25
BBT
2015 12 18 499
357,100
BBT
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1978
2000
2003

1954 10 27| 2006
2006
2006
2013
2014
2019

NSSW

( )5 2,600

OEM

1979
2003
2006
2011
2014
2016
2016
2016
2017
2017
2018

1956 31

SCM

OEM ( )

( )5 1,000

1981
2001
2002
2003

2007
1958 28
2012

2013
2013
2013
2015
2015

¢ )5

1987
2007
2009
2012
2012
2014
2017

1963 16

¢ )5

1994

1969 16{ 2005
2015
2016
2017

( UFJ

JBF

¢ )5
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1959

22

1979
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2006

2017

2018

12

¢ )5

1,800

1971

16

1993
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2007
2008
2011
2014
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12

(
MS&Consulting

¢ )5
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2015

2016

2016
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12

ASG (

¢ )5

1960

29

1984
2006
2013
2017
2017
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10

(¢ )6

32,300

1973

26

2001
2001

2005
2009
2011
2020

10
10

TATERU

( )6

1956

16

1979

2004

2006

2008

2016

2017

2017

2017
2019

10

UFJ

UBS

(¢ )6

37,700

2020
2019

TC Zero Thailand Co., Ltd.

OEM

29
26
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16/16 100.0
2019 26

11

340

37/118



EDINETOOOO

OOOOOO(E04230)

oooooog
46 46 9
46 46 9

38/118



EDINETOOOO

00000 0(E04230)
OooooOodd
BBT
2007 25 61 300
2007
25 61 120
2015 29 69
4,000 3,675
224 188 36 7
19 17 1 2
34 34 5
2019 26 73
2019 26 73
2007 25 61 300
2007 25 61 120
BBT 2015 29 69
38
2015 29 69

24
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(2019 30 ) (2020 30 )

6 3,465 4,779
7 13,281 12,607
8 922 511
13 4 10
503 279
18,177 18,187
gaif’ 11,931 17,146
10,18 2,803 2,626
11,16 3,393 3,275
12 986 984
13 1,629 1,487
19 291 350
20 341 456
21,377 26,327
39,554 44,514
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14 6,976 5,875
16 1,283 2,028
17,18 720 2,847
901 931
15 2,679 2,889
12,561 14,572
16 154 55
17,18 1,519 3,148
19 1,725 1,216
306 276
20 214 351
3,920 5,048
16,481 19,620
21 3,390 3,390
21 3,362 3,394
21 687 681
21 236 70
21 16,754 18,690
23,056 24,864
16 29
23,072 24,894
39,554 44,514
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( 2018 (2019
2019 30 ) 2020 30 )
5,25 90,228 89,501
26 78,099 77,100
12,129 12,401
26 9,302 9,106
27 606 475
27 127 95
5 3,305 3,675
28 13 17
28 57 69
12 32 56
3,294 3,679
20 1,630 1,292
1,663 2,387
1,658 2,374
5 12
1,663 2,387
31 99.74 142.30
31 99.58 141.98
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1,663 2,387
29 219 154
29 177 107
397 47
29 2 58
2 58
399 10
1,264 2,376
1,258 2,363
5 12
1,264 2,376
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2018 2019 30
2018 3,390 3,305 687 47 464 416 15,682 22,108 11 22,119
464 464 18 18 18
3,390 3,305 687 47 464 416 15,664 22,089 11 22,101
1,658 1,658 5 1,663
2 177 219 399 399 399
2 177 219 399 1,658 1,258 5 1,264
22 348 348 348
23 56 56 56
21 0 0 0
219 219 219
56 0 219 219 568 292 292
2019 30 3,390 3,362 687 50 286 236 16,754 23,056 16 23,072
2019 2020 30
2019 3,390 3,362 687 50 286 236 16,754 23,056 16 23,072
2,374 2,374 12 2,387
58 107 154 10 10 10
58 107 154 10 2,374 2,363 12 2,376
22 593 593 593
23 31 6 38 38
0 154 155 155
31 6 0 154 155 437 554 554
2020 30 3,390 3,394 681 108 179 70 18,690 24,864 29 24,894
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2019 30 ) 30 )

1,663 2,387

1,708 4,394

13 12

45 51

32 56

1,630 1,292

1,992 345

409 411

240 602

440 275

597 101

2,998 7,833

13 12

45 51

1,932 1,255

1,033 6,538

2,195 1,889

7 13

240 105

25 36

20 19

30 68

2,402 2,067

30 700 800

30 226 154
30 563

30 3,209

22 348 593
21 0

438 3,157

1,807 1,313

6 5,273 3,465

6 3,465 4,779
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2018 2019 30
65,766 18,527 5,935 90,228 90,228
39 1,221 433 1,694 1,694
65,805 19,748 6,368 91,923 1,694 90,228
4,894 313 150 5,358 2,053 3,305
23,783 6,423 7,414 37,621 1,933 39,554
2,618 72 251 2,942 0 2,942
1,325 89 202 1,616 91 1,708
2,053 2,053 0
1,933 9,362

7,429
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64,675 18,603 6,222 89,501 89,501
44 1,056 444 1,545 1,545
64,719 19,659 6,667 91,046 1,545 89,501
5,426 650 188 5,888 2,212 3,675
26,587 6,995 8,326 41,910 2,604 44,514
2,493 58 492 3,045 17 3,062
2,791 430 821 4,043 350 4,394
2,212 2,212
2,604 10,421
7,816
6
326
(€]
2018 2019 30
80,026 9,751 450 90,228
2019 2020 30
78,763 10,278 459 89,501
4
2018 2019 30
19,495
2019 2020 30
17,553
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3,465 4,779
3,465 4,779
2019 30 2020 30
12,421 12,075
212 186
731 624
83 279
13,281 12,607
2019 30 2020 30
800 430
121 81
922 511
11
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2018

3,635 4,069 738 4,405 63 3,913 16,826
2,150 1,958 425 1,466 5,999
1,485 2,110 313 4,405 63 2,447 10,827

2019 30
3,946 5,543 781 4,405 128 3,655 18,461
2,245 2,252 489 1,543 6,529
1,701 3,291 292 4,405 128 2,112 11,931

2020 30
3,990 7,258 780 4,405 138 10,038 26,613
2,366 2,741 523 3,835 9,467
1,624 4,517 256 4,405 138 6,203 17,146
2018 1,485 2,110 313 4,405 63 2,447 10,827
364 1,464 70 412 407 2,719

348 348
117 593 87 512 1,310
31 38 4 73
230 230
2019 30 1,701 3,201 292 4,405 128 2,112 11,931
6,759 6,759
1,701 3,291 292 4,405 128 8,871 18,690
21 1,601 57 267 800 2,837
57 199 256

126 629 92 3,164 4,013
29 34 0 276 341
0 27 27
2020 30 1,624 4,517 256 4,405 138 6,203 17,146
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2018 2,446 0 2,447
2019 30 2,112 2,112
3,669 2,876 177 35 6,759
2019 3,669 2,876 2,289 35 8,871
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