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BERE
=EIE 1,236,905 1,194,244 697,203 691,512 1,561,002
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BEER 67,129 47,224 A 41,959 30,658 74,612
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Fryya-70—
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BEAE 736,264 713,774 792,571 707,144 849,132
& 319,640 340,500 344,648 312,944 385,191
Iv—w)lem—/8— - 4,000 45,000 40,000 45,000
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1) —724& 4 -
BIEIEIE
ERUN SR (%) 5.5 4.1 N 8.9 0.6 4.3
REERBHEE(%) 3.5 2.5 A2.2 1.6 3.5
HOEARYHAIEE (%) 9.6 5.4 A17.3 12.2 21.6
BCEALR (%) 19.7 19.9 16.4 20.0 18.2
B F&E/EBITDARR () 8.8 10.2 - 19.2 -
WATITEE/EBITDAMER () (*4) 8.5 10.0 - 18.4 8.7
THRY =D 1EIER (M)
¥R 1= h LA REIE S () 189.17 108.16 A 316.62 224.81 466.81
TRy =D B E (M) 2,010.87 1,983.12 1,686.55 1,990.85 2,323.34
T#RL =D EY (1) 50.00 50.00 0.00 25.00 50.00
Z Db
FITHERRE (FH) 190,662 190,662 190,662 190,662 190,662
T # () 82 81 80 71 197

JE1 (EBITDA = E%F 2 + BAENBRUVDONABNE (ERAEEEDRMENE %R
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FE4 I 2020FEREE VM FRADEHI-IRRELTENET,
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2 EEMIERER (B5M)
1. EEEENER 20184 20195 20204 20214 20224
BEDLH
TRENEE 289,716 257,302 331,123 331,569 702,048
BEE&EE 1,643,828 1,631,014 1,621,243 1,561,947 1,720,508
BHETCEE 1,407,403 1,404,868 1,358,710 1,289,093 1,364,404
EREEEE 15,755 17,227 14,963 13,958 169,917
BREZOMDEE 220,669 208,918 247,568 258,895 186,186
RESE 2,873 2,983 2,681 2,252 2,199
BEAEH 1,936,417 1,891,300 1,955,048 1,895,770 2,424,755
BEOH
RENEE 576,515 516,707 585,804 504,045 779,761
ElE&fE 946,851 969,296 1,030,748 969,964 1,144,732
afEss 1,523,367 1,486,004 1,616,553 1,474,009 1,924,493
HEEDI
HREER 289,027 297,241 227,766 267,809 342,006
BAE 126,476 126,476 126,476 126,476 126,476
BEXRFRS 61,865 61,877 61,884 61,927 54,898
H#RFRE 102,039 110,288 40,829 80,555 161,795
Bok A 1,353 A 1,401 A 1,424 A 1,150 A 1,164
ZOMDBIEFEREE 93,238 79,737 92,829 110,812 99,845
FEXEHRERS 30,784 28,317 17,899 43,139 58,410
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afEMEESS 1,936,417 1,891,300 1,955,048 1,895,770 2,424,755
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=EIER 1,236,905 1,194,244 697,203 691,512 1,561,002
H¥E 1,169,125 1,144,864 759,318 687,647 1,493,857
EHER 67,779 49,380 N 62,115 3,864 67,144
BENMEEDOLR
= LINVE 11,533 9,065 31,374 36,945 19,966
FRAERUEYE 1,186 1,125 833 1,174 1,962
BOEIC LB RETNR 7,140 4,848 11,722 21,851 8,710
E¥ENER 12,183 11,220 11,218 10,152 12,498
HILFIE 8,611 7,992 7,864 7,386 8,837
BEBE 67,129 47,224 A 41,959 30,658 74,612
AR 9,061 6,962 7,055 40,952 53,374
SRS 20,669 18,112 48,601 19,472 21,102
MEeSRABAYBMER 55,521 36,075 A 83,505 52,138 106,884
EABERRRVEER 16,542 11,438 1,510 6,528 13,057
EARERER A7 5,664 A 14,459 2,605 2,307
LHRIa 38,986 18,971 A 70,556 43,003 91,519
:;:%g;“ﬁﬁ?é 3,024 A 1,589 A 10,368 247 2,740
BRARTICRET D 35,962 20,561 A 60,187 42,755 88,779
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BT —5

3. XY MER (H5M)
20185 E 20195 E 20205 0N EE 20228
EETER 1,236,905 1,194,244 697,203 691,512 1,561,002
= 226,754 221.711 150.218 158.907 191,736
EEEE 156,444 152,724 99,234 107,006 128,564
NREZ 34.636 33,721 22,605 25.065 30,087
" 11,537 11,089 7.520 7.854 9.264
SRIE MR 3 28,347 26,710 22,640 17,110 22,508
ZOtEREEEE 21.426 22,226 14.975 13.910 19126
RENE 164,245 161,248 142,965 184,984 163,831
RENEIRFE 77,725 75,597 60,134 70,697 82,494
REEEEE 47.374 47.713 47.404 79.345 43,200
FHFEEEE 43,408 43,583 40,299 39,414 42,038
=R - - - - 710,855
=N - - - - 205,213
KM - - - - 99,485
R - a7 7 U A - - - - 56,172
RIYUT - - - - 149,338
HHTUT A ET=T - - - - 110,037
APLL - - - - 127.217
Z DR E - - - - 4,316
b i} 393,670 392,796 313,110 188,246 202,738
EEEE 282.220 283.047 218.149 97.534 108,009
2T RE 112,647 111,039 95.673 90,712 94.728
LT v— 481,818 449.276 114177 166.681 292,638
RTILE 57,389 51,559 20,698 20,216 30,348
HRiT 411.821 385.362 87.889 139,957 252152
TS 3,618 3,882 2,857 3,001 3,344
IKIREESE 9,175 8,626 2,732 3,506 6,792
Zoit 18174 19,110 18.665 26,884 35,545
112022 3 AMLEORIEN. [ATRI-HET 5 25 EE ) (CEAHEES0%) S5 EALTHNET
2 20234 3R L DEBMF LAY M ERE LAY BT £ R
20185E 20195% 20205% 201 EE 20225E
EE3E 67,779 49,380 A 62,115 3,864 67,144
E 32,943 27,686 A 24,670 N 2,721 13,069
RENE 18,698 17,919 14.833 29.346 16,024
E BRYIR - - - - 23,317
R 7,783 5,152 A 4,668 A1,513 2,704
RFIL-LIv— 6,185 A 3,693 I\ 49,242 A 21,685 9,152
Z Dt 1,491 1,581 1,453 1,708 3,460
RIS E AR (%) 5.5 4.1 A 8.9 0.6 43
i 145 125 A16.4 A7 6.8
RENE 11.4 111 10.4 15.9 9.8
E BRI - - - - 3.3
R 2.0 13 A15 A0S 13
R LY — 1.3 A 0.8 A 431 A13.0 31
Z0ht 8.2 83 7.8 6.4 9.7
WEE 1,936,417 1,891,300 1,955,048 1,895,770 2,424,75
E 952,451 940,259 953,538 934,611 934,163
RENE 594,594 596,264 605.520 547.866 546,088
EEYH - - - - 615.909
ol 160,445 160,826 152,576 145,997 145,388
R"FIL-LYv— 198,233 146,158 115,938 141,276 182,664
}ﬁ{?ﬁ?")‘“{mg(ﬁ ERE 25,180 25,553 24,921 48,681 52,638
i 5] 3] D
BB A< 52,196 53,924 54,779 51,269 56,008
) 27,185 27,741 28,420 27,844 26,436
REpE 11,558 12,146 12,550 11,560 10,020
= BRYIR - - - - 8,297
T 7,049 7,606 7.536 7,550 7.417
R LS — 4392 4.478 4337 2361 1,798
Z0tt 1,728 1.630 1,688 1.717 1,789
RiERE 78,229 68,907 55,207 26,547 38,274
E 27,970 28,915 30,469 12,606 20,109
REpE 34,927 19,912 13,949 5,215 4,188
E BRYIR - - - - 5,894
FE 7,739 9,699 4,736 5,455 4,058
RIS — 6,004 8,792 3,876 2,271 2,001
Z0it 1,254 1,230 2,049 1,117 2,121
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SABE - KN IBER cowspxne

SHHRE KEEDIRR
ik SESRTIN—TR—=ILT 1 VT AEA S RITEMR
. . . BB BEHRERC
REA Kintetsu Group Holdings Co.,Ltd. RAFII3BH (F4#) g()%&(:yqjéﬁﬁ%
S HRBOHE (%)
®IFHH 19446 A1H
HETSOIRRBEHRARAL]F1910F9B16BRL @)7&&17;? 57)— b S MEFEIRTT 26.442 13.9
=50 ' .
ARALFRTEH KERHREFK LAXRBAI6T B18&555
BARE 126,476 EF M BEAAHZ ~7 1 8R1T (15580) 8,013 4.2
WEEH 2694 A AR (1) 4,198 22
LIZEESEGIFT  RREESEGIRT (751 L) STATE STREET BANK WEST von N
Sige = Y CLIENT - TREATY 505234 . .
RHEEA ARREHTSETEA (REATEA BT 1341T)
JP MORGAN CHASE BANK
385781 2,410 1.3
SR (BEREA WHYIFRT)
Il - BRERR
W=ZUF )87 2,250 1.2
K79 2HADONE  TEk STATE STREET BANK AND
_ e TRUST COMPANY 505103 1,672 0.9
FITARetk#8% 500,000,000 (BREREA BB I1ZRT)
RATAGRAOBE  190,662,0614 eSS ENT OMNIBUS
P (BEREA &5 L8R 1667 09
HWHER 211,434% swaE)
BEA R R (1) 1,629 0.9
FRE &R ik
=FUF ) (SFEIRTH 1,500 0.8
BURSS & U5 4R —— KT B ORI THRBET VR TTERLTVET,
0.0%
o ESGA VT YT ANDEFERRR coszersns
BA 30.2%
i20%
' - @ FTSE Blossom Japan Sector Relative Index
— SRES
B3 & @ S&P/JPX h—iRY - T 74>V MEE
ADEANE 1.3% . .
19.6% ) @ MSCI BRI EERE
?g%;ﬁo);f}k

@ Morningstar HAM_R Y T V5 —- F1/1\ = F 1 -
TAILNEE (BR<S REIT)
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