24

2024 19

102 2023 2024

Keihan Holdings Co.,Ltd.
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31

06 6944 2527

03 6264 2745
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98 99 100 101 102
2020 2021 2022 2023 2024
317,103 253,419 258,118 260,070 302,147
29,886 238 16,485 20,458 33,111
20,121 4,574 9,589 17,621 24,890
18,633 3,579 10,665 20,236 34,493
254,058 248,595 255,876 273,510 304,820
732,824 764,247 737,261 774,849 820,224
2,329.94 2,279.47 2,343.97 2,502.22 2,783.72
187.72 42.68 89.47 164.38 232.14
187.68 89.44 164.34 232.08
34.1 32.0 34.1 34.6 36.4
8.3 1.9 3.9 6.8 8.8
25.6 33.6 21.0 14.6
32,033 15,282 21,673 16,932 40,830
26,363 24,940 17,641 13,109 26,932
12,138 21,301 10,264 7,435 7,856
14,911 26,554 20,322 16,727 22,768
7,083 6,967 6,667 6,526 6,353
) (6,415) (5,748) (5,013) (4,751) (4,811)
99
99
29 2020 31 100
100
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98 99 100 101 102
2020 2021 2022 2023 2024
33,289 35,288 27,997 31,711 33,331
17,358 14,503 6,914 12,403 17,894
15,389 9,492 8,462 12,948 15,366
51,466 51,466 51,466 51,466 51,466
113,182 113,182 113,182 113,182 113,182
153,383 160,417 166,078 177,294 192,289
542,846 580,304 568,593 572,686 583,001
1,429.97 1,495.33 1,548.32 1,652.66 1,792.36
35.00 25.00 25.00 30.00 35.00
( (17.50) (0.00) (0.00) (0.00) (0.00)
143.58 88.57 78.95 120.78 143.32
143.54 88.54 78.93 120.75 143.28
28.2 27.6 29.2 30.9 33.0
10.4 6.1 5.2 7.5 8.3
33.4 51.9 38.1 28.6 23.7
24.4 28.2 31.7 24.8 24.4
150 139 132 120 119
( ) (20) (16) (12) (11) (11)
103.9 100.1 66.5 76.7 76.1
ToPIX (90.5) (128.6) (131.2) (138.8) (196.2)
5,500 5,290 4,665 4,015 4,235
3,730 3,950 2,464 2,621 3,297
2022
29 2020 31 100
100
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1906
1910
1913
1915
1922
1925
1929
1943
1945
1949
1950
1955
1963
1963
1966
1970
1970
1972
1979
1982
1983
1985
1987
1989
1990
1993
1994
1997
2001
2002
2003
2005
2005
2006
2008
2008
2009
2009
2010
2011
2012
2014
2014
2014
2014
2015
2015

11

10

10

12

12

11

11

10

10

10
10

10
11

11
10

10
12
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2024 31
) (H

3,394 100.0
1,500 100.0
1,000 43.5
250 100.0
100 100.0
100 100.0
100.0
100 (76.9)
100.0
100 (100.0)
100 100.0
100 100.0
100 100.0
100.0

1
00 (4.4)
100 100.0
100.0
100 @.0)
100 100.0
100 100.0
100 100.0
97 99.5
90 97.1
81 100.0
80 100.0
100.0
60 (100.0)
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60 100.0
100.0
60 (12.5)
99.7
55 (0.4
86.1
50 (86.1)
87.9
50 (0.4
100.0
50 (100.0)
70.0
50 (36.7)
50 100.0
100.0
40
(100.0)
40 100.0
100.0
30 (100.0)
30 100.0
25 100.0
20 90.9
100.0
20 (100.0)
10 100.0
26,135 33.5
PANNARAI DEVELOPMENT 1 738 40.0
€0., LTD. ’ (40.0)
10
54,448 6,023 3,870 63,764 198,256
72,264 6,280 4,940 51,106 172,366
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2024 31

3,917 [971]

997  [1,026]

702 [2,041]

525 [589]

93 [173]

119 [11]

6,353 [4,811]
2024 31

119 [11] 44.5 21.0 8,037,682
125.0
6.8 125.0 68.3 68.6 47.0
27 64
76

25 71
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- 115.8 - - 80.5 80.0 153.6
1.1 - - - - - - -
7.0 77.8 - - 81.8 79.5 74.3
13.3 - - - - - - -
66.7
- - - - - 73.8 76.4
0.0 - - - - -
- - - - - 73.7 66.7 69.5
- - 100.0 - - - -
R i . - - 44.5 74.0 51.5
10.0 - - - - - - -
0.0 - - - - - - -
16.1 80.0 - - - 57.6 74.3 82.2
- 20.0 - - - 58.8 75.2 90.5
- - - - - 74.1 78.9 96.2
17.4 - - - - 81.0 94.8 70.6
36.4 - 100.0 - - - -
27 64

75.0

100.0

100.0

76
25 71
76
25 71
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BIOSTYLE
2030

GOOD NATURE STATION NEMOHAMO
RAU Sachi Takagi GOOD NATURE MARKET

BIOSTYLE
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2026 2031
EBITDA
EBITDA ROE
2025 2026
2031

2025 2026 2031
35,500 34,000 43,000
25,500 23,000 30,000
EBITDA 57,800 58,000 70,000

EBITDA 5.99 6 6
ROE 8.2 7 8
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https://www._keihan-holdings.co.jp/ir/library/tcfd/

2050

2023

oOoOooodn
2030
1.5 2
ZEB ZEH
BCP
2023
BIOSTYLE 2030
2030 2 46 2013
2022 2

2024

https://www._keihan-holdings.co. jp/corporate/sustainable/environment/activity.html

2022 2

2022

Scopel 59,742 t-C02

Scope?2 117,391 t-CO2
177,133 t-C02

Scope2

2 2022

2 148,535t-C02

Scope3 2024
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a.
30.0 51.3
2030 10.0 9.7%
100 100

2024
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774,849 820,224 45,375 5.9
501,338 515,403 14,065 2.8
273,510 304,820 31,309 11.4
260,070 302,147 42,077 16.2
20,491 33,904 13,412 65.5
20,458 33,111 12,653 61.8
17,621 24,890 7,268 41.2
80,927 89,046 10.0 6,885 9,208 33.7
120,103 138,860 15.6 17,555 20,171 14.9
50,676 53,439 5.5 1,878 2,771 47.5
22,869 34,976 52.9 3,836 3,265
3,660 4,578 25.1 1,230 837
278,238 320,900 15.3 21,253 34,579 62.7
18,167 18,752 761 675
260,070 302,147 16.2 20,491 33,904 65.5
89,046 8,119 10.0 9,208
2,323 33.7
138,860 18,756 20,171
2,615 14.9

21/138




(

EDINETOOOO
OO0000OO000DO0OOO(E4105)

oOoOooodn
53,439 2,762 5.5 2,771 893
47.5 KUZUHA MALL
34,976 12,106 52.9 3,265
3,836
4,578 917 25.1 837
1,230
16,932 40,830 23,898
13,109 26,932 13,823
7,435 7,856 421
3,612 6,041 9,653
()
)
820,224 45,375 5.9
515,403 14,065 2.8
338,325 3,300
304,820 31,309 11.4
36.4 1.8
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302,147 42,077 16.2 33,904

13,412 65.5
2023 26
65,962 73,467 11.4 5,775 7,635 32.2
22,507 23,385 3.9 1,085 1,534 41.4
7,542 7,806 24 37
80,927 89,046 10.0 6,885 9,208 33.7
73,467 7,505 11.4
7,635 1,860 32.2
23,385 878
3.9
1,534 449 41.4
15,612
949 6.5
32,304

3,882 13.7
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2023
2024 31
366 0.3
91.1
75,706 0.7
132,988 7
127,155 10.2
260,144 6.8
15,612 6.5
32,304 13.7
47,916 11.2
3,349 5.3
51,265 10.8
37.87
X x 100

(a8 T W AR A
EN A EFEA
20.0
200 |}
18 2
17.3
16.9 16. 6
15.0
136
12. 4
1.9
10,1
0.0}
9.9
6.6 nz 6.4 67 6.9 6.8 13 1.0
6.1 g¢g £ 7 5.5
4.8
0o + + + ¥ ¥ # + t t + 4
2023%& SR 68 78 8A 98 10A 1A 12R 20248 28 3R
47 18
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2024 15 Nakanoshima Qross
NAGOYA the TOWER
2023
14 10
10 29
2024
102,968 123,222 19.7 16,757 19,238 14.8
71,791 92,051 28.2 4,651 7,473 60.7
26,999 26,942 0.2 11,679 11,257 3.6
4,177 4,228 1.2 426 507 19.1
24,525 23,833 2.8 977 1,056 8.1
7,389 8,195 178 123
120,103 138,860 15.6 17,555 20,171 14.9
92,051
20,260 28.2 7,473 2,822 60.7
26,942 56
0.2 11,257 422 3.6
KUZUHA MALL
2023 12
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19,958 21,495 7.7 149 174
14,995 15,627 4.2 508 710 39.9
12,808 13,329 4.1 1,333 1,769 32.7
4,365 4,615 5.7 167 100 40.2

1,450 1,629 19 17
50,676 53,439 5.5 1,878 2,771 47.5

21,495 1,537 7.7 174 149
15,627 632
4.2 710 202 39.9
KUZUHA MALL
13,329 521 4.1 1,769 436 32.7
2023 25
2023
THE THOUSAND
KYOTO 2024 29

19,977 31,446 57.4 3,696 3,131

2,918 3,556 21.9 158 115

26 26 18 19

22,869 34,976 52.9 3,836 3,265

31,446

11,468 57.4 3,131 3,696
3,556 637
21.9 115 158
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NEMOHAMO
NEMOHAMO 2023 11 22
GOOD NATURE STATION
GOOD NATURE SALON
4,578 917 25.1 837
1,230
33,111 12,653 61.8
4,103
35,035 8,549 32.3
24,890
7,268 41.2
6,041
22,768
23,898 40,830
13,823 26,932
421 7,856
@ O
@
EBITDA
@

27/138



EDINETOOOO
OO0000OO000DO0OOO(E4105)
oOoOooodn
®

©)

®)
ROE

28/138



EDINETOOOO
O00000000000000(E04105)

Ooooooo
2026 2031
EBITDA
EBITDA ROE
_ E_!ﬂﬁ.':' :_HEFH}
2023/3 12024/3 2025/3 2026/3 2031/3
k=4 o H 2 20,491 33,904 35,500 34,000 43,0008 £
HAattBTLRET S ;
“ mo® M & 17,621 24,890 25,500 23,000 30,0008 |
E B I T D A 40,520 53,906 57,800 58,000 70,0005 £
Fy FPHEH W F AR
EBLTDASB®(H) 8.02 5.85 5.99 6515 65
R 0 E 6.8% 8.8% 8.29% 7% 8%t
(EFR) TEEERHROEE
50,000 300
a0 . )
000 A 35,500 34,000 p—
20,000 25,500
20,491 24 890 23,000
20,000 17,621
0
2023/3%M 2024/3%M 2025/3F3 2026/3 2031/3
IR ERITEE

FERHE o WSHEECRRT LIRS
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38,512
13000 67
16,180
20,178 KUZUHA MALL 1,728
1,272 243
( ) 2024 31
2,456,906
93,665 | 17,181 | 81,638 4,767 | 12,658 LA | 211,328 | (1Mo el 3917
1,422,649
95,362 169 | 142,807 505 | 22,629 333 | 261,897 | o2’ oey 997
3,447
6,469 13 261 327 27 793 120 RPN 702
49,607
4 4 10,944 4,212 1 1,02 25,1 ’ 2
8,50 39 0,9 , 0 ,026 5,138 | 40.458) 525
246 10 5 2 90 356 93
)
3,932,608
204,248 | 17,815 | 235,652 9,908 | 35,329 3,657 | 506,610 | "1 sgyy| 64234
760 56 3,189 107 312 37 4,060 99 119
’ ’ ( 570,392)
3,932,707
203,487 | 17,871 | 232,462 | 10,01 1 2,54 e
03,48 ,8 32,46 0,016 | 35,016 3,695 | 502,549 | "0 0 0 6,353
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km
49.3 37.8km 11.5km 40
2.3 2
3.0 4 15
6.9 7
7.6 7
7.5 6
3
14.1 21
0.4 2
91.1 89 18
1.435m 1.067m
1,500 220
km
7.2 13 1
3.8 0.3km 3.5km 9
1.3 2
5.6 8 1
8.8 4.1km 4.7km 9 1
26.7 41 3
1.435m 600 1.067m

3,300
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324 30 283 2 639
32 ) (32 )
27 2 30
22 23
1,059 119,681 4,576
999 89,320 2,019
161 7,297 324
274 6,417 179
43 7,196 122
8 4,440 2
173,026
2,483 (1.660) 7,931
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131,874
1,786 (28,558) 5,433 564 22 586
16,673
891 (4,248) 1,003 110 17 127
14,910
344 (34,470) 653 142 39 181
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3,670 9,390 5,420 (78,618 )
3,493 1,173 3,743 (9,462 )

506 1,761 892 (6,369 )
2,801 | 14,300 5,926 (37,510 )
1,887 | 22,150 3,489 (42,156 )
2,782 | (6,090) (7,663 )
12,086 | 55,009 10,670 (204,766 )
3,368 | 51,107 1,088 (38,068 )
2,658 | 69,363 4,483 (60,140 )
2,562 3,373 2,906 (8,369 )
12,315 | (6,923) (40,413 )
8,459 3,759 5,123 (27,652 )
2,351 | 19,147 654 (21,802 )
1,551 5,293 2,007 (10,365 )

955 628 1,449 (3,700 )
1,102 922 5,171 (6,713 )
1,170 635 5,768 (4,004 )
8,955 1,235 8,710 (12,085 )

851 2,925 10,200 (16,910 )
1,047 2,318 2,634 (11,080 )

808 717 3,881 (5,056 )

81 1,916 3,659 (9,062 )

)

5,576 | (19,376) (82,733 )
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480 (29,510 )
39 (3,693 )
718 (81,733 )
815 (81,538 )

603 (6,712)
285
478
477
539 (930)

1,928 |  (15,963)
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236 (2,249 )
0 (964) (490 )
461 (1,522) (611 )
43 (720 )
169 (395 )
68 (645 )
588 (7143 )
28 (571 )
0 (464 )
34| (13,000) @2 )
0 (632 )

2 (1,672) (745 )

0 (571) (245 )
665 (577) (357 )
0 474 )
24 (891) (418 )
2,941 2,835 7,800 (401 )
410 656 410 (307 )
285 2,009 774 473 )
114 3,816 1,193 497 )
1,426 313 0 (565 )
287 (i:g;g) 156 7 2,627
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6,972 2,248 | 2022

2,927 713 | 2022 2025

13000
6 12,605 1,418 | 2022 10 | 2027
I I Y T

1,555 0| 2023 2025 10

28,524 10,004 | 2022 2024 9
)
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319,177,200
319,177,200
() )
2024 31 2024 19
113,182,703 113,182,703
100
113,182,703 113,182,703
2016 17
160
3,200
2016
2046
3,486
1,743
2024 31 2024 31
20
2017 10

2016

38/138



EDINETOOOO
OO0000OO000DO0OOO(E4105)
oOoOooodn

10 10

236

€Y)

&)

39/138



EDINETOOOO
O0O00DOO0000O000OOO(Ee4105)

oOoOooodn
2017 20
230
4,600
2017
2047
3,426
1,713
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20
2017 10
2017 20 95

10 10
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2018 19
230
4,600
2018
2048
3,812
1,906
2024 31 2024 31
20

2018

10 10

236
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2019 19
350
7,000
2019
2049
4,564
2,282
2024 31 2024 31
20
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2020 19
263
5,260
2020
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4,723
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20
2020
X
17
0.5

10 10
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2017 10 () 452,730 113,182 51,466 0 12,868
2017 20 95 10
113,182
2024 31
100
49 30 385 223 52| 42,508 | 43,247
357,189 | 15,019 | 93,660 | 133,869 332 | 527,985 1,128,054 | 377,303
) 31.66 1.33 8.30 11.87 0.03 46.80 | 100.00
5,956,520 59,565 20

20
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2024 31
« D
14,124 13.17
12 5,204 4.85
2,550 2.38
12
1,891 1.76
( )
1,700 1.59
JP MORGAN CHASE BANK 25 BANK STREET ~ CANARY WHARF
385781 LONDON  E14 5JP  UNITED KINGDOM
1,369 1.28
( 15
)
STATE STREET BANK WEST 1776 HERITAGE DRIVE,NORTH QUINCY,MA
CLIENT-TREATY 505234 02171,U.S.A.
1,139 1.06
( 15
)
12 1,073 1.00
1,053 0.98
12
13 1,024 0.96
31,131 29.03
5,956
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2021
BV
2021 31

) )
996,200 0.88
BV 132,122 0.12

HA1096
204,520 0.18
12
158,100 0.14
1,001,400 0.88
400
610,613 0.54
400
2023 10
2023 29

2,550,000 2.25
3,778,400 3.34
1,692,800 1.50
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2024 31
5,956,500 100
106,848,900 1,068,489 100
377,303
113,182,703
1,068,489
700
2024 31
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