24

28 24

148 27 28

Kawasaki Kisen Kaisha, Ltd.

(078)325 8727

(03)3595 5637

47

20

14
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144 145 146 147 148
24 25 26 27 28
972,310 1,134,771 1,224,126 1,352,421 1,243,932
48,955 28,589 32,454 48,980 3,338
41,351 10,669 16,642 26,818 51,499
44,291 81,959 53,083 62,064 78,822
259,934 361,975 410,688 467,440 379,913
1,066,648 1,180,433 1,254,741 1,223,328 1,115,223
317.59 363.18 414.66 471.10 379.18
54.14 12.07 17.75 28.60 54.95
16.33 24.43
22.74 28.85 30.99 36.09 31.87
15.48 3.66 4.56 6.46 12.92
16.49 12.56 11.29
2,908 59,756 88,228 101,825 39,635
83,233 27,212 5,113 11,177 29,569
86,306 26,364 26,634 119,253 14,835
92,756 159,075 222,606 209,424 198,745
7,703 7,667 7,703 7,834 8,097
(978) (991) (976) (976) (942)
144 148
145
144 148
21 25 13
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737,994 834,217 954,427 1,060,231 987,112
48,748 13,643 18,234 48,490 10,936
37,044 4,168 11,353 39,028 27,635
65,031 75,457 75,457 75,457 75,457
765,382 939,382 939,382 939,382 939,382
161,109 212,146 236,913 278,043 230,922
557,862 575,488 663,658 656,312 631,175
210.87 226.17 252.58 296.58 246.32
2.50 4.50 8.50 5.00
) ) ) (2.50) (2.50)
48.48 4.71 12.10 41.61 29.48

11.14 35.55
28.88 36.86 35.70 42 .36 36.59
20.31 2.23 5.06 15.16 10.86

18.43 7.76

37.19 20.43
664 659 652 676 716
(52) (40) (36) (40) (41D

144

145

144

148

145

148
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25
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32
35
39
39
40
41
41
41
43
43
44

45
46
49
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57

58
58

11
12
12
13
13
14
14
15
18
19
19
19
19
21

21
22
23
23
24

27

28

12

10
11

11

11

10

10

10

11

11

10

LPG

SAL

SAL

P

INTERNATIONAL TRANSPORTATION SERVICE, INC.

LNG

11

ure Car Carrier PCC

"K" LINE PTE LTD

90

Nordic River

2050

JFE

K LINE OFFSHORE AS

Etesco Drilling Services, LLC

Zhejiang Eastern Shipyard Co., Ltd.

208

Drive Green Highway
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“K"™ LINE PTE LTD "K™ LINE AMERICA, INC.

“K™ LINE (KOREA) LTD. KLINE (CHINA) LTD.

“K"™ LINE (HONG KONG) LIMITED

"K" LINE (TAIWAN) LTD. K LINE (THAILAND) LTD.
“K"™ LINE (SINGAPORE) PTE LTD PT. K LINE INDONESIA
“K™ LINE MARITIME (M) SDN BHD

"K" LINE (EUROPE) LIMITED

"K" LINE (Deutschland) GmbH

KAWASAKI (AUSTRALIA) PTY. LTD.

“K" Line (Nederland) B.V. "K" LINE (BELGIUM) N.V.
"K" LINE (France) SAS

"K' LINE (SCANDINAVIA) HOLDING A/S

“K" LINE (PORTUGAL) — AGENTES DE NAVEGAGAO, S.A.
INTERNATIONAL TRANSPORTATION SERVICE, INC.

"K" LINE SHIPPING (SOUTH AFRICA) PTY LTD

“K™ LINE (VIETNAM) LIMITED

CENTURY DISTRIBUTION SYSTEMS, INC.

JAMES KEMBALL LIMITED

UNIVERSAL LOGISTICS SYSTEM, INC.

“K™ LINE PTE LTD

"K" LINE BULK SHIPPING (UK) LIMITED

"K" Line European Sea Highway Services GmbH
"K' LINE LNG SHIPPING (UK) LIMITED

"K"LINE DRILLING/OFFSHORE HOLDING, INC.
K LINE OFFSHORE AS

"K™ LINE HEAVY LIFT(GERMANY) GmbH

SAL Heavy Lift GmbH

"K' LINE HOLDING (EUROPE) LIMITED
CYGNUS INSURANCE COMPANY LIMITED
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100 100.

40 100.

10 100.

30 100.

2,368 51.

40 100.

100 100.

50 100.

40 100.

75 100.

150 100.

100 100.

600 91.

270 100.

80 100.

10 100.

842 100.

400 100.

75 100.

150 100.

1,596 100.

100 100.

60 80.

25 100.

Bridge Chassis Supply LLC. RICHIOND, VA.., | LSS 100.

U.S.A. 7,519,901

CENTURY DISTRIBUTION ISELIN,NJ., Uss$

SYSTEMS, INC. U.S.A. 2,255,000 100-
CENTURY DISTRIBUTION ROTTERDAM, EUR

SYSTEMS (EUROPE) B.V. NETHERLANDS 18,000 100-
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CENTURY DISTRIBUTION

CAUSEWAY BAY, | HK$
SYSTEMS (HONG KONG) 9 100.0
HONG KONG 78,000
LIMITED
CENTURY DISTRIBUTION
CAUSEWAY BAY, | HK$
SYSTEMS (INTERNATIONAL) 10 100.0
HONG KONG 1,778,400
LIMITED
CENTURY DISTRIBUTION RMB
SHENZHEN, CHINA 11 100.0
SYSTEMS (SHENZHEN) LIMITED 5,000,000
CENTURY DISTRIBUTION CAUSEWAY BAY, | HK$ 9 00.0
100.
SYSTEMS (SHIPPING) LIMITED HONG KONG 1
CONNAUGHT FREIGHT QUEENSWAY, HK$
12 100.0
FORWARDERS LIMITED HONG KONG 10,000
CYGNUS INSURANCE HAMILTON, Us$ 100.0
COMPANY LIMITED BERMUDA 3,000,000 ’
HUSKY TERMINAL & TACOMA,WA. , Us$
13 70.0
STEVEDORING, INC. U.S.A. 100,000
INTERNAT IONAL
LONG BEACH, Us$
TRANSPORTATION 70.0
CA., U.S.A. 33,870,000
SERVICE, INC.
FELIXSTOWE, £
JAMES KEMBALL LIMITED 14 100.0
U.K. 10,000
KAWASAKI (AUSTRALIA) SYDNEY, A$ 100.0
PTY.LTD. AUSTRALIA 4,795,000 ’
RICHMOND,VA., | US$
"K™ LINE AMERICA, INC. 100.0
U.S.A. 15,500,100
"K" LINE (AUSTRALIA)PTY MELBOURNE, A$
15 100.0
LIMITED AUSTRALIA 100
ANTWERP, EUR
"K" LINE (BELGIUM) N.V. 51.0
BELGIUM 62,000
"K™ LINE BULK SHIPPING Us$
LONDON, U.K. 14 100.0
(UK) LIMITED 33,979,116
ETOBICOKE, C$
"K™ LINE CANADA LTD. 8 100.0
ON., CANADA 100,000
us$
KLINE (CHINA) LTD. SHANGHAI,CHINA 100.0
2,320,000
us$
"K" Line Chile Ltda SANTIAGO,CHILE 100.0
609,225
HAMBURG, EUR
"K" LINE (Deutschland) GmbH 100.0
GERMANY 155,000
"K" LINE DRILLING/OFFSHORE NEWCASTLE,DE.,| US$
100.0
HOLDING, INC. U.S.A. 1,000
£
"K"™ LINE (EUROPE) LIMITED LONDON, U.K. 14 100.0
10,000
"K" Line European Sea EUR
BREMEN , GERMANY 100.0
Highway Services GmbH 5,300,000
HELSINKI, EUR
"K" LINE (FINLAND) OY 51.0
FINLAND 10,000
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LE HAVRE, EUR
"K'" LINE (France) SAS 100.0
FRANCE 457,350
"K' LINE HEAVY LIFT HAMBURG, EUR
100.0
(GERMANY) GmbH GERMANY 18,025,000
"K' LINE HOLDING (EUROPE) £
LONDON, U.-K. 100.0
LIMITED 84,880,603
"K' LINE (HONG KONG) QUEENSWAY, HK$ 100.0
LIMITED HONG KONG 15,000,000 ’
KRW
"K' LINE (KOREA) LTD. SEOUL, KOREA 100.0
400,000,000
"K' LINE LNG SHIPPING Us$
LONDON, U.K. 14 100.0
(UK) LIMITED 35,900,233
“K™ Line Logistics (Hong KOWLOON, HK$
16 100.0
Kong) Limited HONG KONG 8,000,000
"K' LINE LOGISTICS CHANGISOUTHST.| S$
17 100.0
(SINGAPORE) PTE. LTD. , SINGAPORE 1,150,000
K LINE LOGISTICS SOUTH BANGKOK,, THB
18 95.0
EAST ASIA LTD. THAILAND 73,000,000
K LINE LOGISTICS (THAILAND) [ BANGKOK, THB 19 86.5
LTD. THAILAND 20,000,000 )
"K' LINE LOGISTICS £
MIDDLESEX,U.K. 20 100.0
(UK) LIMITED 200,000
SPRINGFIELD
"K' LINE LOGISTICS us$
GARDENS, NY., 3 100.0
(U.S.A.) INC. 520,000
U.S.A.
"K" LINE MARITIME (M) SHAH ALAM, MYR
21 57.5
SDN BHD MALAYSIA 300,000
NAPOLES, MXN
K LINE MEXICO SA DE CV 22 100.0
MEX1CO 896,930
B ROTTERDAM, EUR
"K' Line (Nederland) B.V. 100.0
NETHERLANDS 136,200
LYSAKER, NOK
K LINE (NORWAY) AS 23 100.0
NORWAY 100,000
ARENDAL, NOK
K LINE OFFSHORE AS 100.0
NORWAY 1,120,064,000
PEN
"K' LINE PERU S.A.C LIMA,PERU 100.0
1,305,360
"K' LINE (PORTUGAL)- LISBOA, EUR
. 51.0
AGENTES DE NAVEGAGCAO, S.A. PORTUGAL 200,000
SHENTON WAY, Us$
"K' LINE PTE LTD 100.0
SINGAPORE 41,137,170
"K' LINE (SCANDINAVIA) COPENHAGEN, DKK
51.0
HOLDING A/S DENMARK 1,000,000
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"K™ LINE SHIP MANAGEMENT CECIL ST., S$
24 100.0
(SINGAPORE) PTE. LTD. SINGAPORE 700,000
"K' LINE SHIPPING (SOUTH DURBAN, ZAR
51.0
AFRICA) PTY LTD SOUTH AFRICA 100
“K™ LINE (SINGAPORE) KEPPEL ROAD, S$
95.0
PTE LTD SINGAPORE 1,500,000
) GOTHENBURG, SEK
K Line (Sweden) AB 23 100.0
SWEDEN 100,000
NT$
“K™ LINE (TAIWAN) LTD. TAIPEL, TAIWAN 60.0
60,000,000
BANGKOK, THB
K LINE (THAILAND) LTD. 34.0(24.7)
THAILAND 30,000,000
PANAMA CITY, Uss$
"K™ LINE TRS S.A. 100.0
PANAMA 6,000
“K™ LINE (VIETNAM) HANOI , Uss _—
LIMITED VIETNAM 3,460,899 ’
"K™ LINE (WESTERN AUSTRALI | FREMANTLE, A$
15 100.0
A) PTY LIMITED AUSTRALIA 100
PMC TRANSPORTATION COMPANY, | LONG BEACH, Us$
25 100.0
INC. CA., U.S.A. 0
JAKARTA, IDR
PT. K LINE INDONESIA 21  93.0
INDONESIA 463,600,000
) HAMBURG, EUR
SAL Heavy Lift GmbH 26 100.0
GERMANY 155,458,544
LONG BEACH, Us$
ULS EXPRESS, INC. 25 100.0
CA., U.S.A. 50,000
UNIVERSAL LOGISTICS LONG BEACH, Uss$
10 100.0
SYSTEM, INC. CA., U.S.A. 12,300,000
LONG BEACH, Us$
UNITVERSAL WAREHOUSE CO. 25 100.0
CA., U.S.A. 50,000
231
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20 5 100.0
MULTIMODAL ENGINEERING LAKEWOOD, Uss$
27 100.0
CORPORATION CA., U.S.A. 150,000
1,950 28 25.1
10 29 50.0
"K" Line Auto Logistics Pty | MELBOURNE, A$
15 50.0
Ltd. AUSTRALIA 27,000,005
K LINE ESPANA SERVICIOS BALCELONA, EUR 50.0
MARITIMOS, S.A. SPAIN 60,102 ’
"K* LINE (INDIA) PRIVATE INR
MUMBAIL, INDIA 30 50.0
LIMITED 60,000,000
EUR
"K"™ LINE ITALIA S.R.L. GENOA, ITALY 50.0
100,000
NORTHERN LNG TRANSPORT GRAND CAYMAN, [ US$ 9.0
co., LTD. CAYMAN ISLANDS| 39,687,800 ’
NORTHERN LNG TRANSPORT GRAND CAYMAN, [ US$ 6
36.0
co., LTD. CAYMAN ISLANDS| 42,357,800
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"K™ LINE HOLDING (EUROPE) LIMITED K LINE OFFSHORE AS SAL Heavy Lift GmbH
()
100 10
220
3.2

"K™ LINE AMERICA, INC.

CENTURY DISTRIBUTION SYSTEMS (INTERNATIONAL) LIMITED
10 CENTURY DISTRIBUTION SYSTEMS, INC.
11 CENTURY DISTRIBUTION SYSTEMS (HONG KONG) LIMITED
12 K" LINE (HONG KONG) LIMITED
13 INTERNATIONAL TRANSPORTATION SERVICE, INC.
14 "K" LINE HOLDING (EUROPE) LIMITED
15 KAWASAKI (AUSTRALIA) PTY. LTD.
16 99.0 "K" LINE (HONG KONG) LIMITED 1.0
17 88.7 "K" LINE (SINGAPORE) PTE LTD 11.3
18 49.0 K LINE (THAILAND) LTD. 46.0
19 K LINE LOGISTICS SOUTH EAST ASIA LTD. 51.0 "K" Line Logistics (Hong Kong)

Limited 35.5
20 90.0 "K" LINE HOLDING (EUROPE) LIMITED 10.0
21 "K"™ LINE (SINGAPORE) PTE LTD 25.0
22 "K™ LINE AMERICA, INC. 99.9 Bridge Chassis Supply LLC. 0.1
23 "K" LINE (SCANDINAVIA) HOLDING A/S
24

25 UNIVERSAL LOGISTICS SYSTEM, INC.
26 "K™ LINE HEAVY LIFT (GERMANY) GmbH

27 10.0
28 0.9
29 30.0
30 "K" LINE (SINGAPORE) PTE LTD 1.0
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662  (27)

225  (412)

1,227 (190)

327 (35)

8,007 (942)
@

28 31
716(41) 38.0 13.5 9,202,145
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716 (41)
(€)

13/120



EDINETOOOO

0000000 O(E04237)
OooooOodd
27 28 ( )
1,352,421 1,243,932 108,488  ( 8.0 )
47,988 9,427 38,560 ( 80.4 )
48,980 3,338 45,642 ( 93.2 )
26,818 51,499 78,317 ( )
28 31
0.25 0.50
¥109/US$ ¥121/US$ ¥12/US$ 89
US$541/MT US$295/MT US$246/MT 418
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2,439 32 ( 1,084 88 ) 94 27
( 385 60 ) 33 38 ( 456 42 )
514 99 ( 268 18 )
26 27 ( )
27 31 28 31
677,428 614,908 62,519 ( 9.2 )
20,623 10,049 30,672 ( )
600,687 567,617 33,070 ( 5.5 )
36,500 24,656 11,844 ( 32.5 )
35,317 24,655 10,661 ( 30.2 )
5,670 6,553 883 ( )
38,988 36,751 2,236 ( 5.7 )
3,023 1,826 1,196 ( 39.6 )
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)
)
26 27
27 31 28 31
( ) ) ) )
677,428 50.1 614,908 49.4
600,687 44.4 567,617 45.6
35,317 2.6 24,655 2.0
38,988 2.9 36,751 3.0
1,352,421 100.0 1,243,932 100.0
26 27
27 31 28 31
( ) ) ) )
(558,324) (52.6) (504,904) (51.1)
(501,228) (47.3) (481,640) (48.8)
1,059,553 99.9 986,545 99.9
(677) (0.1) (567) 0.1)
677 0.1 567 0.1
1,060,231 100.0 987,112 100.0
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Action for Future -
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(¢
EValue for our Next Century — Action for Future -
/
LNG
27 31 3,300
2,300 LNG
/ 950
14,000 TEU 30 10
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5,676 17

246 55

2,275 93

87
60 88

521 65
486 32

206

54.95

8.0 2,439 32
9.2
5.7 367 51
676 1,599 89 5.5
2.5 93.3
23 23 3.0 745 15
479 88 80.4 94 27
31 17
73 69 41 97
21 80
9 92
175 47
312 78
)
17 91 188 10
INTERNATIONAL TRANSPORTATION SERVICE, INC.
12 12 14 10
268 18 514 99

28.60
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1,165 92
600 470
300
28 24
J a
€]
1,081 1,152 23
410 38 4,012
14
670 65 7,140
489 44 5,835 52
177 35 1,262 56
205 77 7,353
153 25 2,456 23
52 52 4,896 86
875 26 3,799 13
590 58 3,305 41

125 12 270 76

248 34
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311 68 828 51 32
25 40
37 98
56
96
@
K/T
7 460,448 38,127
61 3,973,613
139 10,454,986 362,445
16 1,013,568 2,623
305 24,542,228
20 170,673 72,136
2 19,926
@
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706
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(39)
67 67 4
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2,742
150 638 3,530
(32)
1,353 6
322 130 1,806
(37) (2)
7,579
2,990 261 10,831
(17)
( )
)
)
1,666 250
4,939 4,404 11,011
( (25)[48] (24)
4,417 460 671 5,550 170
( ’ (2H[13] ’ (15)
260 752 1,071 2,084 144
( (22) ’ ’ ®
512 1,683 349 2,544 %
( G6)[9] ’ (13)
96
526 901 1,428
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(
271 1,603 175 2,050 224
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2,319 404
1,509 131 3,959
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TRANSPORTATION | © ™ " 323 [1.433] 6,076 6,399 ()
SERVICE, INC. et ’
K LINE BANGKOK,, 347 499
536 267 1,151
THAILAND) LTD. | THAILAND @17)[25] 0
7,040
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162,284,972 162,284,972
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25 10 10
30 12
308.1
157
50,000 50,000
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C ) C ) ( ) ( ) ( ) )
24 18
174,000 939,382 10,426 75,457 10,426 60,302
)
125
119.84
59.92
28 31
1,000
)
— 58 48 390 329 60 38,467 39,352 —
—| 268,425 11,586 94,033 | 382,039 366 | 182,030 | 938,479 | 903,298
— 28.60 1.23 10.01 40.70 0.03 19.39 100.00 —
1,907,355 1,907 355
12 622
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28 31
« ) ()
133 FLEET STREET LONDON EC4A 2BB U.K. 144,939 15.42
10
24 SHEDDEN ROAD PO BOX 1586 GEORGE
TOWN GRAND CAYMAN KY1-1110 CAYMAN
93,824 9.98
ISLANDS
13
14
11 38,081 4.05
12
32,923 3.50
11 30,325 3.22
JFE 28,174 2.99
MERRILL LYNCH FINANCIAL CENTRE 2 KING
22,894 2.43
EDWARD STREET LONDON EC1A 1HQ
CGML PB CLIENT
ACCOUNT/COLLATERAL CITIGROUP CENTRE, CANADA SQUARE, 20.049 213
CANARY WHARF, LONDON E14 5LB ’ .
27 30
26 19,107 2.03
18,688 1.98
— 449,005 47.79
)
« ) ) Q)
260 Orchard Road 28 30 279.089.000 29 71
(Effissimo Capital Management #%2_06 The Heeren 28 24
Pte Ltd) Singapore 238855
28
28 29 42,260,915 4.33
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« ) ) )
Winchester House, 1
(Deutsche Bank . 27 21
Aktienaesel Ischaft Great Winchester 27 14 34,048,462 3.61
Londong ’ Street, London EC2N
2DB, England, UK
28
12 28 29 24,211,000 2.58
28 31
) )
4,255,000 — —
934,224,000 934,224 —
1,000
903,298 —
939,382,298 — —
— 934,224 —
1,907,000 2,348,000
12,000 12
355
28 31
() () ) ()
1,907,000 — 1,907,000 0.20
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