24

2021 23

153 2020 2021

Kawasaki Kisen Kaisha, Ltd.

(078)325 8720

(03)3595 5642

47

20

14
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(D)
149 150 151 152 153
2017 2018 2019 2020 2021
1,030,191 1,162,025 836,731 735,284 625,486
52,388 1,962 48,933 7,407 89,498
139,478 10,384 111,188 5,269 108,695
132,772 589 110,217 12,865 119,956
245,482 243,094 181,233 200,234 316,162
1,045,209 1,036,886 951,261 896,081 974,608
2,341.93 2,326.65 1,110.48 1,083.88 2,339.28
1,488.23 111.13 1,192.08 56.50 1,165.34
94.57
21.00 20.93 10.89 11.28 22.39
48.53 4.76 69.37 5.15 68.09
22.44 14.37 2.18
43,919 1,167 6,808 21,797 33,397
24,881 22,813 35,493 20,286 16,987
26,436 22,239 19,290 16,731 34,845
156,791 158,072 138,040 111,933 130,001
8,018 7,153 6,022 6,164 6,080
(897) (739) (574) (530) (519)
149 151
152 153
. 149 151
. 2017 10 10 149
150 BBT
150 275,754 151 447,254 446,238 153
444,192
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28 2018 16 151
150
@
149 150 151 152 153
2017 2018 2019 2020 2021
799,383 920,536 586,408 498,901 399,255
50,169 28,996 14,633 2,984 11,857
161,245 29,581 71,056 25,430 8,433
75,457 75,457 75,457 75,457 75,457
93,938 93,938 93,938 93,938 93,938
68,621 96,266 17,433 38,579 44,551
572,432 598,957 565,952 527,336 544,810
732.00 1,031.84 186.87 413.52 477.52
) ) ) ) )
1,720.01 316.49 761.62 272.58 90.40
269.34
11.99 16.07 3.08 7.32 8.18
107.66 35.88 124.99 90.80 20.29
7.88 2.98 28.04
735 724 756 767 769
(40) (49) (50) (45) (41)
135.78 114.40 54.59 37.25 116.28
TOPIX (114.69) (132.89) (126.20) (114.20) (162.32)
318 |  307(3,105) 2,662 1,981 2,788
202 | 268(2,379) 1,147 714 743
149 151
152 153
149 151
. 150 152 153
. 2017 10 10 149
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1919 11 2,000

1919

1921 K
1927 K

1942

1948 12

1950

1950

1951

1952

1954

1957

1960 12

1964

1965

1966

1966

1966

1968 10

1968 11

1969 10 JFE

1970 PURE CAR CARRIER PCC
1972

1974 LPG

1982

1983

1983 LNG

1994 CORONA ACE
1994

1995
1999 11
2000
2002
2000 10 2007
2001 "K" LINE PTE LTD
2001 10
2003 "K" Line European Sea Highway Services GmbH
2005 LNG "K" LINE LNG SHIPPING (UK) LIMITED
2006 "K" LINE BULK SHIPPING (UK) LIMITED
2006
2007 NORDIC RIVER
2007 11 K LINE OFFSHORE AS
2009
2009 11 Zhejiang Eastern Shipyard Co., Ltd. YIU LIAN DOCKYARDS
(ZHOUSHAN) LIMITED
2010 383
2011 10
2012 208
2015 “ K" LINE 2050
2016 DRIVE GREEN HIGHWAY
2017
OCEAN NETWORK EXPRESS PTE. LTD.
2017 11 FPSO
2018 OCEAN NETWORK EXPRESS PTE. LTD.
2019 100
2020 10 LNG LNG
2021 LNG CENTURY HIGHWAY GREEN
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2021 31

“K™ LINE BULK SHIPPING (UK) LIMITED
"K" LINE PTE LTD

"K' LINE (TAIWAN) LTD.

"K™ LINE LNG SHIPPING (UK) LIMITED

"K' LINE DRILLING/OFFSHORE HOLDING, INC.
K LINE OFFSHORE AS "K™ LINE PTE LTD

K LINE (THAILAND) LTD.
KAWASAKI (AUSTRALIA) PTY. LTD.

UNIVERSAL LOGISTICS SYSTEM, INC.

"K" LINE AMERICA, INC. "K" LINE (Deutschland) GmbH

"K" LINE (BELGIUM) N.V. PT. K LINE INDONESIA

"K" LINE MARITIME (MALAYSIA) SDN. BHD. KLINE (CHINA) LTD.
KLKG "K' LINE (AUSTRALIA) PTY. LIMITED

"K" LINE (EUROPE) LIMITED "K" LINE PTE LTD

"K" LINE (VIETNAM) LIMITED

"K' LINE BRASIL TRANSPORTES MARITIMOS LTDA.

"K" LINE SHIPPING (SOUTH AFRICA) PTY LTD

OCEAN NETWORK EXPRESS PTE. LTD.  "K" LINE (KOREA) LTD.
"K" Line European Sea Highway Services GmbH

CENTURY DISTRIBUTION SYSTEMS, INC.

CYGNUS INSURANCE COMPANY LIMITED
"K' LINE HOLDING (EUROPE) LIMITED

KLKG

CENTURY DISTRIBUTION SYSTEMS, INC. UNIVERSAL LOGISTICS SYSTEM, INC.

)

2021
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100 1 100.
26 1 55.
2,368 2 51.
40 100.
75 100.
100 3 100.
0 100.
)
30 100.
40 100.
400 100.
600 91.
270 4 100.
80 85.
10 5 100.
842 4 100.
150 6 100.
1,596 4 100.
100 100.
24
60 80.
25 7 100.
; ) RICHMOND, VA., | US$
Bridge Chassis Supply LLC. 8 100.
U.S.A. 7,519,901
CENTURY DISTRIBUTION ISELIN,NJ., Uss
100.
SYSTEMS, INC. U.S.A 2,255,000
CENTURY DISTRIBUTION TORONTO,ON., | US$ 9 100
SYSTEMS (CANADA), INC. CANADA 100 )
CENTURY DISTRIBUTION ROTTERDAM, EUR
10 100.
SYSTEMS (EUROPE) B.V. NETHERLANDS 18,000
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CENTURY DISTRIBUTION

CAUSEWAY BAY, | HK$
SYSTEMS (HONG KONG) 10 100.0
HONG KONG 78,000
LIMITED
CENTURY DISTRIBUTION
CAUSEWAY BAY, | HK$
SYSTEMS (INTERNATIONAL) 9 100.0
HONG KONG 1,778,400
LIMITED
CENTURY DISTRIBUTION SHENZHEN, CNY
11 100.0
SYSTEMS (SHENZHEN) LIMITED CHINA 5,000,000
CYGNUS INSURANCE HAMILTON, Uss$ 100.0
COMPANY LIMITED BERMUDA 3,000,000 ’
KAWASAKI (AUSTRALIA) MELBOURNE, A$
100.0
PTY. LTD. AUSTRALIA 4,795,000
RICHMOND, VA., | US$
“K™ LINE AMERICA, INC. 100.0
U.S.A. 15,500,100
"K" LINE (AUSTRALIA) PTY MELBOURNE, A$
12 100.0
LIMITED AUSTRALIA 100
ANTWERP, EUR
“K™ LINE (BELGIUM) N.V. 51.0
BELGIUM 62,000
"K" LINE BRASIL TRANSPORTES | SAO PAULO, BRL
100.0
MARITIMOS LTDA. BRAZIL 1,800,030
“K™ LINE BULK SHIPPING Uss$
LONDON, U.K. 13 100.0
(UK) LIMITED 33,979,116
CNY
KLINE (CHINA) LTD. SHANGHAI, CHINA 100.0
9,325,332
Us$
"K" Line Chile Ltda SANTIAGO,CHILE 100.0
609,225
HAMBURG, EUR
"K" LINE (Deutschland) GmbH 100.0
GERMANY 155,000
"K™ LINE DRILLING/OFFSHORE | NEWCASTLE,DE.,| US$
100.0
HOLDING, INC. U.S.A. 1,000
£
"K" LINE (EUROPE) LIMITED LONDON, U.K. 13 100.0
10,000
"K" Line European Sea EUR
) ) BREMEN , GERMANY 100.0
Highway Services GmbH 5,300,000
"K' LINE HOLDING (EUROPE) £
LONDON, U.K. 100.0
LIMITED 45,000,000
"K* Line (India) Shipping INR
MUMBAI, INDIA 80.0
Private Limited 609,220,000
KRW
"K' LINE (KOREA) LTD. SEOUL, KOREA 100.0

400,000,000
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“K™ LINE LNG SHIPPING Uss$
LONDON, U.K. 13 100.0
(UK) LIMITED 35,900,233
"K' Line Logistics (Hong KOWLOON, HK$
3 100.0
Kong) Limited HONG KONG 8,000,000
WALLICH
“K" LINE LOGISTICS S$
STREET, 3 100.0
(SINGAPORE) PTE. LTD. 1,150,000
SINGAPORE
K LINE LOGISTICS SOUTH BANGKOK, THB
14 95.0
EAST ASIA LTD. THAILAND 73,000,000
K LINE LOGISTICS BANGKOK, THB
15 86.5
(THAILAND)  LTD. THAILAND 20,000,000
“K" LINE LOGISTICS £
MIDDLESEX,U.K. 16 100.0
(UK) LIMITED 200,000
SPRINGFIELD
“K" LINE LOGISTICS Us$
GARDENS, NY., 3 100.0
(U.S.A.) INC. 372,000
U.S.A.
"K" LINE MARITIME (MALAYSIA)| SHAH ALAM, MYR
100.0
SDN BHD MALAYSIA 300,000
NAPOLES, MXN
K LINE MEXICO SA DE CV 17 100.0
MEX1CO 896,930
ARENDAL, NOK
K LINE OFFSHORE AS 100.0
NORWAY 2,511,919,000
PEN
"K™ LINE PERU S.A.C LIMA,PERU 100.0
1,305,360
WALLICH
Uss$
“K"™ LINE PTE LTD STREET, 100.0
41,137,170
SINGAPORE
"K™ LINE SHIP MANAGEMENT CECIL ST., Uss$
18 100.0
(SINGAPORE) PTE. LTD. SINGAPORE 518,902
"K' LINE SHIPPING (SOUTH DURBAN, ZAR
51.0
AFRICA) PTY LTD SOUTH AFRICA 100
"K"™ LINE (SINGAPORE) KEPPEL ROAD, S$ 00.0
100.
PTE LTD SINGAPORE 1,500,000
NT$
“K™ LINE (TAIWAN) LTD. TAIPEL, TAIWAN 60.0
60,000,000
BANGKOK, THB
K LINE (THAILAND) LTD. 39.0(39.7)
THAILAND 30,000,000
RICHMOND, VA., | US$
K Line Total Logistics, LLC 9 100.0
U.S.A. 10,000
PANAMA CITY, Us$
“K" LINE TRS S.A. 100.0
PANAMA 6,000
“K™ LINE (VIETNAM) HANOI, Uss$
100.0
LIMITED VIETNAM 3,460,899
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"K' LINE (WESTERN AUSTRALI FREMANTLE, A$
12 100.0
A) PTY LIMITED AUSTRALIA 100
KLKG 10 51.0
PMC TRANSPORTATION COMPANY, | LONG BEACH, Uss$
19 100.0
INC. CA., U.S.A. 0
JAKARTA, IDR
PT. K LINE INDONESIA 20 49.0
INDONESIA 2,557,450,000
LONG BEACH, Us$
ULS EXPRESS, INC. 19 100.0
CA., U.S.A. 50,000
UNIVERSAL LOGISTICS LONG BEACH, Us$
9 100.0
SYSTEM, INC. CA., U.S.A. 12,300,000
LONG BEACH, Us$
UNIVERSAL WAREHOUSE CO. 19 100.0
CA., U.S.A. 50,000

197
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20 21 100.0
13
50 31.0
1,950 22 25.1
"K"™ Line Auto Logistics Pty | MELBOURNE, A$
12 50.0
Ltd. AUSTRALIA 67,000,005
"K" LINE (INDIA) PRIVATE INR
MUMBAIL, INDIA 50.0
LIMITED 60,000,000
NORTHERN LNG TRANSPORT GRAND CAYMAN, [ uS$ 9.0
49.
co., LTD. CAYMAN ISLANDS| 47,987,800
NORTHERN LNG TRANSPORT GRAND CAYMAN, [ US$ 36.0
co., LTD. CAYMAN ISLANDS| 52,857,800 )
OCEAN NETWORK EXPRESS PTE. STRAITS VIEW, | US$ 23

LTD.

SINGAPORE

3,000,000,000

22
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"K" LINE BULK SHIPPING (UK) LIMITED "K" LINE HOLDING (EUROPE) LIMITED K LINE OFFSHORE AS
"K" LINE PTE LTD KLKG ()
)
100 10
195
3.2
KLKG

"K" LINE AMERICA, INC.
CENTURY DISTRIBUTION SYSTEMS, INC.
10 CENTURY DISTRIBUTION SYSTEMS (INTERNATIONAL) LIMITED
11 CENTURY DISTRIBUTION SYSTEMS (HONG KONG) LIMITED
12 KAWASAKI (AUSTRALIA) PTY. LTD.
13 "K™ LINE HOLDING (EUROPE) LIMITED

14 49.0 K LINE (THAILAND) LTD. 46.0
15 K LINE LOGISTICS SOUTH EAST ASIA LTD. 51.0 "K" Line Logistics (Hong Kong)
Limited 35.5
16 90.0 "K" LINE HOLDING (EUROPE) LIMITED 10.0
17 "K" LINE AMERICA, INC. 99.9 Bridge Chassis Supply LLC. 0.1
18
19 UNIVERSAL LOGISTICS SYSTEM, INC.
20 100 50
21
22 0.9
23 100.0
24
CENTURY DISTRIBUTION SYSTEMS, INC. CENTURY DISTRIBUTION SYSTEMS (CANADA),

INC. CENTURY DISTRIBUTION SYSTEMS (EUROPE) B.V. CENTURY DISTRIBUTION SYSTEMS (HONG KONG)
LIMITED CENTURY DISTRIBUTION SYSTEMS (INTERNATIONAL) LIMITED CENTURY DISTRIBUTION SYSTEMS
(SHENZHEN) LIMITED K Line Total Logistics, LLC PMC TRANSPORTATION COMPANY, INC. ULS EXPRESS,
INC. UNIVERSAL LOGISTICS SYSTEM, INC. UNIVERSAL WAREHOUSE CO.

2021
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2021 31
165  (3)
203 ()
4,145  (306)
1,192 (173)
375 (37)
6,080 (519)
2021 31
769 41) 38.9 14.4 9,067,149
103 (3)
129 ()
162 ()
375 (37)
769 (41)
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2020 2030
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30 40
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a
b
C
d
e
a
b
¢ LNG
d LNG
e
f DX
a
b
OCEAN NETWORK EXPRESS PTE. LTD.
ONE
2021
IR
GHG
1,000
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GHG

CCS
LNG

2020

2015

LNG

SBT

25 2011

2020
2020
2021
CSR IR
GHG
GHG
CCus LNG
CSR
C02
SOx NOx
2020 CDP2020
“ K" LINE
2020
“ CENTURY HIGHWAY GREEN"
“ Seawing”
Science Based Target Initiative
21,780
1,219,525
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2017 DRIVE GREEN NETWORK DGN

DGN
2020
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2015 “ K’ LINE 2050 100 2019
2020 2050
2030

BCP

COVID-19
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CSMS

2021 23
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COVID-19
GHG LNG LNG
ONE
2020
6,254 86 1,097 98 212 86
68 40 894 98 820 90
1,086 95 1,034 26
ONE 1,181 65 ONE
1,192 71 673 25
)
)
2020 2021 ( )

735,284 625,486 109,798 ( 14.9 )

6,840 21,286 28,126 ()

7,407 89,498 82,000 (1,108.2 )

5,269 108,695 103,426 (1,962.8 )
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¥109/US$ ¥106/US$ ¥3/US$ 7.1
US$467/MT US$363/MT US$104/MT 6.1
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FFA

2,500

2,000

1.504)
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2019 2020 ( )
2020 31 2021 31
233,781 181,983 51,798 ( 22.2 )
4,089 9,136 13,226 ( )
84,676 77,641 7,034 ( 8.3 )
9,921 1,071 8,849 ( 89.2 )
384,508 339,667 44,840 ( 11.7 )
2,933 104,545 107,479 ( )
32,318 26,193 6,124 ( 19.0 )
1,732 1,084 648 ( 37.4 )
COVID-19
COVID-19

FZ 4 +ULY TR (Baltic Dry Index)

Baltic Dry Index 1985 = 1,000

il

A N\ r\ A
AL )Y

= = b L o = =i b a a2 b
L . L . s A ' A L & L
= = = = & ] =] =
= 7 = 7 = & = # = # =

A :200603~ 202113
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2022
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180
140
100
60
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COvID-19

INTERNATIONAL TRANSPORTATION SERVICE, INC.

2020
2020 12 Macquarie Infrastructure and Real Assets
MIP V BidCo, LLC
]
COVID-19
1,300 180 68
333 97
217 97
169 87
202 86
348 45
167 31
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2019 2020
2020 31 2021 31
233,781 31.8 181,983 29.1
84,676 11.5 77,641 12.4
384,508 52.3 339,667 54.3
32,318 4.4 26,193 4.2
735,284 100.0 625,486 100.0
2019 2020
2020 31 2021 31
217,100 43.5 172,345 43.2
66,808 13.4 56,961 14.3
214,938 43.1 169,895 42.5
498,847 100.0 399,202 100.0
53 0.0 52 0.0
53 0.0 52 0.0
498,901 100.0 399,255 100.0
14.9 6,254 86
22.2 1,819 83
8.3 776 41
11.7 3,396 67
19.0
6,713 87 813 41 5,900 46 12.1
3.0 94.3
30 567 26 0.6
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68 40 212 86
1,181 65 80 11
1,107 84 67
323 39 79
82 1,138 54 113 15
31 11 39
27 72
29 34 48 23 86
52 69 1,086 95
56.50 1,165.34
)
453 32
600 800
2021 23 BBB-
J-2
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785 27 9,746
71 77 2,662 10
713 49 7,083 98
397 55 3,913 34
1,118 83 3,135 12
374 6,584 46
2,615 29 3,969 16
1,159 28 3,161 62
1,086 72 2,181
38 11 78
46 90
2020 ITS MIP V BidCo, LLC
2020 12 22
162

29/137



EDINETOOOO

OOOO0OOOO(E4237)
ooooooo
45,332
24,507 2,656 16,115
2,052
3,895
13,628
1,134
K/T
52 6,290,705 131,299
129 16,796,331
27 2,616,002 123,767
11 790,528 101
28 2,820,320
63 1,125,756 90,364
2 13,200 344
100 4,593,378
759
229 12,311 12,541
(38)
4
12 12
MANILA,PHILIPPINES [©))
139 1,970 80 2,189
(16) ’
1,320 6
271 27 1,619
@ @
1,297
334 1,632
®)
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2,791 304

4,175 3,812 | 10,779
(104) (35)
363 162

1,867 857 3,088
©) 12)
2,376 163

383 1,675 4,435
(52) ©)
423 % 24 503 101
) Q)
122

414 433 848
@7
1,603 208

219 229 2,052
(22) (15)
UNIVERSAL 866 -

LOGISTICS LONG BEACH, 462 79 1,328
SYSTEM, INC. CA., U.S.A. 9 )

IFRS
UNIVERSAL LOGISTICS SYSTEM, INC. UNIVERSAL
WAREHOUSE CO.
UNIVERSAL LOGISTICS SYSTEM, INC. UNIVERSAL WAREHOUSE
0.
2021
994
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200,000,000
200,000,000
2021 31 2021 23
93,938,229 93,938,229
100
93,938,229 93,938,229 —
2017 10
845,444 93,938 75,457 60,302
2018 21
93,938 75,457 59,002 1,300
2017 23 149 2017 10
10 845,444,069
93,938,229
2018 21 150 448

33/137



EDINETOOOO

000000 00(E04237)
oooooog
2021 31
100
41 55 243 248 53 23,000 23,640
239,250 12,241 72,516 | 502,913 308 ( 111,360 | 938,588 79,429
25.49 1.30 7.72 53.58 0.03 11.86 100.00
196,580 1,965 80
BBT
443,500
12
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2021 31
C )
)
49 MARKET STREET,P.0.BOX 1586 CAMANA
BAY, GRAND CAYMAN, KY1-1110 10,716 11.43
13
14
PLUMTREE COURT, 25 SHOE LANE, LONDON
10,553 11.25
EC4A 4AU, U.K.
10
11 5,836 6.22
MERRILL LYNCH FINANCIAL CENTRE 2 KING
5,803 6.19
EDWARD STREET LONDON UNITED KINGDOM
BOFA
J.P. MORGAN SECURITIES PLC FOR
AND ON BEHALF OF ITS CLIENTS
JPMSP RE CLIENT ASSETS-SEGR 25 BANK STREET, CANARY WHARF LONDON 5 100 5 44
ACCT E14 5JP UK ’ i
27 30
CGML PB CLIENT
ACCOUNT/COLLATERAL CITIGROUP CENTRE, CANADA SQUARE, 4720 5 03
CANARY WHARF, LONDON E14 5LB ’ ’
27 30
12 2,418 2.58
52 2,352 2.50
12 2,035 2.17
26 1,910 2.03
— 51,449 54.88
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« )
« ) ) )
E14 5JP ggig i; 4,018,033 4.28
(J.P. Morgan Securities plc)
25
260 Orchard Road 2020 17
36,623,300 38.99
(Effissimo Capital Management Pte #%2_06 The Heeren 2020 1
Singapore 238855
Ltd)
2021 31
429,100 —
93,429,700 934,297 —
100
79,429
93,938,229 —
934,297 —
196,500 232,600
1,262 12
BBT 443,500 4,435
4,435
80
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2021 31
() () ) ()
196,500 196,500 0.20
1 98,300 98,300 0.10
30 ’ ’ )
19 134,300 134,300 0.14
— 429,100 429,100 0.45
BBT 443,500
2016 24 148
BBT
Board Benefit Trust
2018 2021
1,300 480
1,300 480
1,300
4,481,000 2017 10

10
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155
897 1
113 0
() 2021
196,580 196,693
) 2021
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