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24 25 26 27 28
25 26 27 28 29
131,379 153,665 157,625 137,148 125,276
2,529 8,920 10,380 4,064 4,607
15,505 10,778 8,626 4,110 3,322
12,402 12,308 13,846 916 2,398
52,633 64,943 76,481 75,372 76,826
181,682 224,507 227,663 217,524 233,071
219.28 270.91 319.56 319.72 325.90
67.21 46.72 37.40 17.54 14.09
27.8 27.8 32.4 34.6 33.0
27.2 19.1 12.7 5.5 4.4
5.2 7.8 8.7 17.0
7,067 12,590 24,581 19,915 18,944
7,810 40,250 10,782 19,326 27,141
3,270 35,904 11,978 6,909 10,643
20,262 28,237 30,485 24,035 26,485
665 663 672 656 663
26 27 28
29 25
25
28 27
8,942
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(¢
24 25 26 27 28
25 26 27 28 29
107,163 128,514 131,940 112,126 102,141
2,596 6,776 8,805 2,349 3,195
16,014 7,118 6,858 2,662 1,864
10,300 10,300 10,300 10,300 10,300
230,764 230,764 230,764 239,707 239,707
46,121 53,741 58,458 60,162 61,291
101,401 119,268 110,973 106,293 121,293
199.94 232.98 253.42 255.27 260.06
9.00 9.00 4.00 4.00
69.42 30.86 29.73 11.36 7.91
45.5 45.1 52.7 56.6 50.5
29.7 14.3 12.2 4.5 3.1
7.9 9.8 13.4 30.3
29.2 30.3 35.2 50.6
160 205 204 201 203
26 27 28
29 25
25
28 27

8,942
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25 37 15

22 10

25
26
31
32

12
34
36
37

39

43
44
45 MATTHEWS WRIGHTSON SHIPPING LTD. SHINWA
(U.K.) LTD.

49
50

SHINWA(U.S.A.)INC.
51 P.T.PAKARTI TATA

52
C.K.D.

56
60

62

63 11

12
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13

14

15

16

17

18

19
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22

22

22

22

11
12

11

12

10

10

DAJIN SHIPPING PTE LTD

P.T.PAKARTI TATA

13 12
DAJIN SHIPPING PTE LTD SHINWA (SINGAPORE) PTE.LTD.
100

HOSEI SHIPPING S.A.
NS UNITED SHIPPING (SINGAPORE) PTE.LTD. SHINWA (SINGAPORE) PTE.LTD.
NS UNITED SHIPPING (U.K.) LTD. SHINWA (U.K.) LTD.
NS UNITED SHIPPING (U.S.A.) INC. SHINWA (U.S.A.) INC.
NS UNITED SHIPPING (H.K.) CO., LTD. SHINWA SHIPPING (H.K.)CO.,LTD.
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23
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26
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26
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10

NS UNITED SHIPPING (SINGAPORE) PTE.LTD.

BULK PTE.LTD.

JASDAQ(

NS UNITED TANKER PTE.LTD.

)
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65

44

NEW HARVEST S.A. HIGHLAND MARITIME S.A. HOSEI SHIPPING S.A.

29

NS UNITED TANKER PTE.LTD.
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100.00
718
100.00
180
100.00
20
100.00
20
100.00
45
100.00
50
uss
NS UNITED TANKER PTE. LTD. SINGAPORE 100.00
2,000,000
PANAMA CITY uss
NEW HARVEST S_A. 100.00
PANANA 20,000
PANAMA CITY Uss$
NEW GRACE MARITIME S.A. 100.00
PANAMA 1,000
PANAMA CITY Uss$
AQUAMARINE OCEAN S.A. 100.00
PANAMA 1,000
PANAMA CITY Uss$
BEETLE SHIPPING S.A. 100.00
PANAMA 1,000
PANAMA CITY uss
CAMOMILE MARITIME S.A. 100.00
PANAMA 1,000
PANAMA CITY Uss$
ENERGY21 SHIPPING S.A. 100.00
PANAMA 1,000
PANAMA CITY Uss$
FAIRWAY SHIPPING S.A. 100.00
PANAMA 1,000
PANAMA CITY Uss$
GLINT SHIPPING S.A. 100.00
PANAMA 2,000
PANAMA CITY Uss
HIGHLAND MARITIME S.A. 100.00
PANANA 1,000
PANAMA CITY
KALEIDOSCOPE SHIPPING S.A. 100.00
PANAMA 0.1
PANAMA CITY
MAREA BUENA S.A. 100.00
PANAMA 0.1
PANAMA CITY
NARCISSUS MARITIME S.A. 100.00
PANAMA 0.1
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PANAMA CITY

ORCHIDEA MARITIME S.A. 100.00
PANANMA 0.1
PANAMA CITY

PLEIADES SHIPPING S.A. 100.00
PANANMA 0.1
PANAMA CITY

QUARK SHIPPING S.A. 100.00
PANANMA 0.1
PANAMA CITY

RAINBOW QUEST SHIPPING S.A. 100.00
PANANMA 0.1
PANAMA CITY

SALVIA MARITIME S.A. 100.00
PANANMA 0.1
PANAMA CITY

VELA MARITIME S_A. 100.00
PANANMA 0.1
PANAMA CITY

WODEN MARITIME S.A. 100.00
PANANMA 0.1
PANAMA CITY

XANADU MARITIME S.A. 100.00
PANANMA 0.1
PANAMA CITY

YGGDRASIL MARITIME S.A. 100.00
PANANA 0.1
PANAMA CITY

ZEPHYROS LINE S_A. 100.00
PANANA 0.1
PANAMA CITY

ACACIA LINE S.A. 100.00
PANANA 0.1
PANAMA CITY

BOND LINE S.A. 100.00
PANANA 0.1
PANAMA CITY

CARA LINE S.A. 100.00
PANANMA 0.1
PANAMA CITY

DENEB LINE S.A. 100.00
PANANMA 0.1
PANAMA CITY

EMMA LINE S_A. 100.00
PANANMA 0.1
PANAMA CITY

FUJI LINE S.A. 100.00
PANAMA 0.1
PANAMA CITY

GARDENIA LINE S_A. 100.00
PANAMA 0.1
PANAMA CITY

HYDRANGEA LINE S.A. 100.00
PANAMA 0.1
PANAMA CITY

INDIGO LINE S._A. 100.00
PANAMA 0.1
PANAMA CITY

JASPER LINE S.A. 100.00
PANAMA 0.1
PANAMA CITY

KERRIA LINE S_A. 100.00
PANAMA 0.1
PANAMA CITY

LINDEN LINE S.A. 100.00
PANAMA 0.1
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PANAMA CITY
MAYFLOWER LINE S.A. 100.00
PANAVA 0.1
PANAMA CITY
PANSY LINE S.A. 100.00
PANAVA 0.1
PANAMA CITY
HOSEI SHIPPING S.A. 100.00
PANAVA 5
PANAMA CITY
ROSSO LINE S.A. 100.00
PANAMA 0.1
PANAMA CITY
SELENITE LINE S.A. 100.00
PANAVA 0.1
100 100.00
(100.00)
100.00
10
(100.00)
5 100.00
(100.00)
100.00
10
(100.00)
80.00
20
(80.00)
s 100.00
(100.00)
100.00
10
(100.00)
10
18,716
951
737
8,297
16,124

ROSSO LINE S.A.
LILAC HOLDING (CAYMAN) LTD.

11/94

SELENITE LINE S.A.
MAGNIFICENT VIEW LIMITED
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419,524 33.40
144,319 18.37
18.37
@
29 31
228
365
70
663
@
29 31
203 40 15 9,042,486
(€
37 15
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301 267 29
110 17 108 50 12 17
1,252 76 8.7%
64 75 46 40 64
33 22 41 10
18
1.3
30
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106 83
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52 62

12 85

24

NS UNITED TANKER PTE. LTD.

50 74
13 94
189 44
2711 41
290 13
106 43
50 264 85

1,032 95 8.9
215 40 7.9
71
78 15
21 95
69
114 93
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28
29 31
103,295 8.9
21,540 7.9
124,836 8.7
440 9.2
125,276 8.7
27 28
28 31 29 31
69,570 48.6 60,379 45.8

10
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29 2021
22 10 Next Stage after
United for 2021

2021 120

10.0% 2021
1.30 2021
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24

14 54

@

2,330 71

131 53

140 92

153 32

768 26
34.6
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155 47
23 9%

294
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294 91
28,591
844
56
18 27
11,653 19,702 28 11
29 31
3 313,204 619,023 12,043
84 3,077,461 5,648,874
87 3,390,665 6,267,897 12,043
37 3,155,476 5,979,839 132,637
23 76,940 111,737 10,500
55 55,169 115,891
78 132,109 227,628 10,500
63 3,545,620 6,710,599 155,180
139 3,132,630 5,764,765
202 6,678,250 12,475,364 155,180
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29 31
702
431 63 1,196 174
(1,938)
2,326
29 31
4 4 8
9
70 33 111 107
(623)
60
47 94 201 70
(2,372)
69
116 131 316 185
(2,995)
@
K/T)
29 29 10
76,955 8,791 2,459
31 10 32
29 29 10
11,324 1,553 52
30 30 12
@
( K/T)
29
2,322 29
29

21/94



EDINETOOOO
O000DOO0000O000O0OOO(E4239)

oOoOooodn
600,000,000
600,000,000
29 28 91
29 10 60,000,000
29 31 29 28
239,706,793 239,706,793
1,000
239,706,793 239,706,793
29 28 91
29 10 ) 23,970,679 29 30
10 1,000 100
21 8,942,393 | 239,706,793 - 10,300 2,504 2,524
29 28 91
29 10 23,970,679
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29 31
1,000
- 38 46 125 126 9 6,554 6,898
- 43,663 3,587 136,102 20,612 54 35,328 239,346 360,793
- 18.24 1.50 56.86 8.61 0.02 14.76 100.00
4,027,621 4,027 621
4,027,621 29 31
4,025,621
29 31
2-6-1 78,612 32.80
2-3-2 43,247 18.04
1-2-1 8,765 3.66
1-5-5 7,989 3.33
2-16-5 5,400 2.25
5,048 2.11
1-26-1
4,896 2.04
3-9 4,133 1.72
CBNY DFA INTL SMALL CAP VALUE PALISADES WEST 6300, BEE CAVE ROAD
PORTFOLIO BUILDING ONE AUSTIN TX 78746, USA
3,226 1.35
5-27-30
UFJ 2-7-1 2,594 1.08
1-8-11
2,594 1.08
( )
11 166,504 69.46
4,025

23/94
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29 31
4,025,000
235,321,000 235,321
1,000
360,793
239,706,793
235,321
6,000
6
621
29 31
4,025,000 - 4,025,000 1.68
1-5-1
4,025,000 - 4,025,000 1.68
2,000

24194
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155

2,498 450,998

500 118,510

29

4,025,621 4,026,121

29
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25
459
30 454
29 28
943 4.00
24 25 26 27 28
25 26 27 28 29
196 335 395 303 276
79 126 216 139 120
28 10 11 12 29
154 209 236 221 252 276
139 131 198 191 207 240
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22 10 ( )

23 )

55
15
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32 12 zg ( )3 -
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10 10
19

31 10 15 22 10 ( )3 25
23

27 (@)

57
19

22 10
33 11 23 ( )3 32
24
28

29 )

56 10
22 10

26
32 12 15 ()3 11

26
27

29 )

56 (

17
24 10 (
33 12 19 ) ( )3
26 ( )
27

27 ( ()

27/94



EDINETOOOO
O000DOO0000O000O0OOO(E4239)
oOoOooodn

60 (

21
23

24 10

37 15 3 -
26 )

28
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53
16
19
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23

29 11 ( )3 4
24
26

28
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53
14

16
16

17
19

22
30 12 ( )3

22
23
23

23
25
28

29 )
29 ( ()
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14

16
17 11

18
30 26 ( )4 8

21 10

24

24 10

26

55

16
18
20
33 12 20 10 ( )4
21
22
25
25

55
17
24
27
27
29

33 30 ( )4

29

29

327

29 6 28
29 6 28
329
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13
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) )
714,000 235
114,000 229
651,280 109
UFJ 180,000 94
200,000 84
725,000 72
51,300 61
41,300 54
30,000 8
7,000 2
1,000 0
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() )
114,000 441
714,000 277
651,280 133

UFJ 180,000 126

20,000 120

51,300 98
72,500 74
41,300 60
30,000 14
7,000 3
1,000 1
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) 166 153 13 5

2 2 1

47 47 6

427 423
425
10
30
454
309
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16 15
53 52
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193
31

29
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38
431

28
29 31
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( )
27 ( 28
28 31 ) 29 31 )

137,148 125,276
124,502 . 112,868
12,646 12,407
6,172 5,849
6,475 6,558
61 87
125 69
2 17

126
107 130
421 303
1,703 1,623
1,016 575
113 56
2,832 2,254
4,064 4,607
193 523
3 27

284
481 549
106
139 8
43
1,187

62
201 1,343
4,343 3,814
567 567
307 73
260 494
4,083 3,320
27 2
4,110 3,322
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27 28
28 31 ) 29 31 )

4,083 3,320

685 600

2,954 1,097

497 376

11 38

14 86

3,167 921

916 2,398

928 2,400

11 2

EDINETOOOO

O000DOO0000O000O0OOO(E4239)

oOoOooodn



EDINETOOOO
O000DOO0000O000O0OOO(E4239)
oOoOooodn

27

28

31

10,300

13,429

46,127

27

69,829

2,076

2,076

4,110

4,110

964

964

3,748

3,748

3,751

2,033

963

4,821

10,300

17,181

48,160

991

74,650

690

2,758

168

268

3,885

2,768

76,481

2,076

4,110

964

3,748

700

2,954

483

11

3,182

2,748

5,930

700

2,954

483

11

3,182

2,748

1,110

10

196

651

258

702

19

75,372
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28 29 31
(
10,300 17,181 48,160 991 74,650
943 943
3,322 3,322
0 0
1 1
2,378 0 2,378
10,300 17,181 50,538 991 77,028
10 196 651 258 702 19 75,372
943
3,322
0
1
600 1,097 463 38 921 2 923
600 1,097 463 38 921 2 1,454
591 1,293 188 295 219 17 76,826
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( )
( 28 31 ) 29 31 )

24,205 26,655
12,257 13,011
3,170 5,061
2,711 2,937
1,897 1,914
6,421 3,564
1,339 1,254
22 23
51,979 54,373
141,665 155,180
538 547
788 771
11,642 10,344
191 194
154,824 167,036
2,793 2,987
4,588 5,196
71 50
1,566 1,648
1,071 1,176
632 606
1 1
7,928 8,675
165,545 178,698
217,524 233,071
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( )
( 28 31 ) 29 31 )

4,771 5,884
34,116 17,229
54 1,377
322 286
155 436
1,408 1,226
1,022 1,509
384 396
46 41
7,124 5,536
1,858 2,009
51,260 35,928
87,703 116,398
379 281
2,419 3,299
341 267
52 72
90,893 120,317
142,153 156,245
10,300 10,300
17,181 17,181
48,160 50,538
991 991
74,650 77,028
10 591
196 1,293
651 188
258 295
702 219
19 17
75,372 76,826
217,524 233,071
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27 ( 28
28 31 ) 29 31 )
4,343 3,814
14,260 15,137
106
2 1
51 11
12 5
91 883
79 130
186 157
1,703 1,623
775 134
2 17
195 523
3 27
139 8
3,121 770
1,863 1,892
2,449 1,113
29 1,153
626 470
22,661 20,933
186 157
2,029 1,859
903 286
19,915 18,944
21,953 29,013
5,378 2,195
2,780 478
3 58
7 4
13 60
20 41
19,326 27,141
200 120
13,707 46,197
17,278 34,704
964 0
2,071 942
83 0
20 27
6,909 10,643
131 3
6,450 2,450
30,485 24,035
24,035 26,485
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[€h) 53
ROSSO LINE S.A. SELENITE LINE S.A.
LILAC HOLDING(CAYMAN)LTD. MAGNIFICENT VIEW LIMITED
@
( )
(€Y 3

NS UNITED SHIPPING (U.K.) LTD.
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