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26 27 28 29 30
12,697,862 12,708,733 12,506,561 13,099,045 12,501,271
686,650 1,063,874 835,589 1,331,948 649,538
447,672 1,062,139 1,192,085 159,440 780,128
230,406 802,722 1,345,367 51,816 533,051
7,879,681 8,567,554 9,759,772 9,554,752 9,858,295
59,669,533 59,787,667 63,050,434 63,545,695 61,741,750
2,060.49 2,240.39 2,552.22 2,498.67 2,578.07
117.06 277.74 311.73 41.69 204.01
13.2 14.3 15.5 15.0 16.0
5.8 12.9 13.0 1.7 8.0
18.62 8.14 4.68 55.88 9.02
4,342,738 4,949,393 3,797,308 7,406,479 4,726,739
13,778,842 3,664,684 6,019,291 4,211,190 5,267,226
9,124,107 461,741 2,093,457 1,033,213 2,258,758
1,484,095 2,544,403 2,331,766 4,327,257 1,519,781
49 46 51 53 52
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12,396,820 12,287,362 12,170,355 13,241,547 12,587,108
919,957 1,685,241 2,239,109 1,424,181 1,995,293
521,414 470,961 610,904 476,956 845,245
2,850,000 2,850,000 2,850,000 2,850,000 2,850,000
38,250,000 38,250,000 38,250,000 38,250,000 3,825,000
7,264,166 7,365,589 7,968,154 7,985,525 8,505,436
16,676,584 16,380,347 19,676,196 21,773,574 26,712,082
1,899.54 1,926.08 2,083.71 2,088.30 2,224.28
3 4 4 6 40

(D) ) (D) (D) )

136.35 123.15 159.75 124.73 221.04
43.6 45.0 40.5 36.7 31.8
7.5 6.4 8.0 6.0 10.3
15.99 18.34 9.14 18.68 8.33
22.0 32.5 25.0 48.1 18.1
49 46 51 53 52

29 10 10 84
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LED MARITIME 5. A
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GRUS MARITIME 5. A
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B$510,000
GLORIA BAHAMA,LTD. [ NASSAU,BAHAMA 180,000 100
AURIGA MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 57
PAVO MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 53
NORMA MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 58
LEPUS MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 53
DRACO MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 58
PANAMA CITY, US$500
LYRA MARITIME S.A. PANANA 54 100
3§E?$|;éN§ A PANAMA CITY, US$500 100
o PANAMA 72
)
PANAMA CITY, US$500
CRUX MARITIME S.A. PANANA 54 100
PYXIS MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 54
ALLEGIANCE PANAMA CITY, US$500 100
MARITIME S.A. PANAMA 58
PANAMA CITY, US$500
COMA MARITIME S.A. PANANA 43 100
PANAMA CITY, US$500
LEO MARITIME S.A. PANANA 50 100
POLARIS MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 61
PANAMA CITY, US$500
GRUS MARITIME S.A. PANAWA 56 100
ARIES MARITIME PANAMA CITY, US$500 100
S.A. PANAMA 56

30
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VLCC 2017
WS70
OPEC
15
10 WS70 OPEC
WS30
LR2 MR LPG VLGC
VLGC* LEGEND PRESTIGE” “ ”
VLCC 2019 12 2020 10 VLCC
“ TAIZAN" MR* CHALLENGE PEARL”
a
18 617
25 26
590
21 518
98
b
VLGC
125
TAIZAN 14
11

9/72



EDINETOOOO

DDDDDDDDDD(EO4251)
OOooOoOoOoo
47
74
52
42
22 10
28 15
64.9
29 30
1,703,871 1,411,504
10 9
179,999 179,999
6 454,737 7 546,786
16 2,158,608 16 1,958,290
28 29
87 29 31 88 30 31
13,098,678 | 100.0 12,487,932 99.9
366 0.0 13,338 0.1
13,099,045 | 100.0 12,501,271 | 100.0
28 29
87 29 31 88 30 31
6,771,893 51.7 6,531,197 52.2
3,081,864 23.5 3,038,562 2.3
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87
K/T
(OCEAN LINK LEGEND PRESTIGE 47,963 55,076 8,114 29
MARITIME S.A.)
52,156 92,049 3,489 30
K/T)
OCEAN LINK
923 29 299,992
MARITIME S.A.
OCEAN LINK
1,667 30 47,451
MARITIME S.A.
¢
( )
47,971
11,303,144 17,514 12,662 | 11,381,292 52
(354.04)
(¢
OCEAN LINK MARITIME S.A.
( )
PANAMA 15,319,116 15,319,116
PYXIS MARITIME S.A.
( )
PANAMA 1,012,674 1,012,674
NORMA MARITIME S.A.
( )
PANAMA 6,982,508 6,982,508

ALLEGIANCE MARITIME S.A.
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( )
PANAMA 2,428,150 2,428,150
CRUX MARITIME S.A
( )
PANAMA 1,665,064 1,665,064
AURIGA MARITIME S.A.
( )
PANAMA 3,274,412 3,274,412
LEPUS MARITIME S.A.
( )
PANAMA 1,547,511 1,547,511
DRACO MARITIME S.A.
( )
PANAMA 2,747,192 2,747,192
PAVO MARITIME S.A.
( )
PANAMA 1,972,489 1,972,489
LYRA MARITIME S.A.
( )
PANAMA 1,956,414 1,956,414
COMA MARITIME S.A.
( )
PANAMA 2,315,698 2,315,698
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K/T
OCEAN LINK
2019 2019 10
MARITIME S.A 9,157 940 311,000
2019 12
7,528 1,586 2017 2018 312,605
2018 12 2019
9,066 1,842 310,300
2019
2019 11 2020
8,908 924 310,300
2020 12
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29 29 87 29 10 10
57,600,000 6,400,000
30 31 30 29
3,825,000 3,825,000
100
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29 29 87 29 10 10
34,425,000 3,825,000
29 29 87 29 10 1,000
100
29 10
34,425 3,825 2,850,000 518,694
10
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100
23 28 32 24 2 2,149 2,258
8,116 1,218 19,011 382 14 9,486 38,227 2,300
21.23 3.19 49.73 1.00 0.04 24.81 100.00
1,100 11
1
29 29 87 29 10 1,000
100
30 31
2-3-2 1,147 30.01
5-36-7 475 12.43
3-9 284 7.43
4-7-1 250 6.54
1-5-5 100 2.62
1-26-1 95 2.50
80 2.11
2-11-3 61 1.60
1-2-1 53 1.39
1-8-11 47 1.23
2,594 67.85
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1,100
38,216
3,821,600
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38,216
100
1
29 29 87 29 10 10
34,425,000 3,825,000
30 31
1,100 1,100 0.03
1,100 1,100 0.03

29 10 10
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152,956 40
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2,292
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1,805
190 190 130 133
203
29 10 10 88
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130,390 116,760 13,630 9
20,676 20,676 2
48,850
10 887,256
(
175,035 334,666
500,000 175,500
168,525 92,132
2017
(
175,035 602,995
50,000 165,250
168,525 108,479
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28 ( 29
29 31 ) 30 31 )
13,338
13,098,678 12,487,932
366

13,099,045 12,501,271
47,867
9,593,151 9,965,481
310,395 208,758
140,426 18,603
10,043,973 10,240,709
3,055,071 2,260,561
794,892 804,081
2,260,179 1,456,480
2,378 669
10,610 14,202
7,827 5,247
111,309 90,407
34,092
49,087 5,873
181,213 150,492
982,947 935,909
116,677 7,445
9,820 14,079
1,109,445 957,434
1,331,948 649,538
1,182,945
199,838
98,571
1,481,355
793,878 1,116,936
84,992
793,878 1,201,928
538,070 928,965
490,387 408,447
111,757 259,610
378,629 148,836
159,440 780,128
159,440 780,128
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211,256 247,076
51,816 533,051
51,816 533,051
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28

29 31

2,850,000

518,694

7,029,661

2,676

10,395,679

152,961

152,961

159,440

159,440

243

243

6,479

243

6,236

2,850,000

518,694

7,036,140

2,919

10,401,915

36,003

671,910

635,906

9,759,772

152,961

159,440

243

139,715

350,971

211,256

211,256

139,715

350,971

211,256

205,020

175,718

1,022,881

847,163

9,554,752
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2,850,000

518,694

7,036,140

2,919

10,401,915

229,435

229,435

780,128

780,128

72

72

550,692

72

550,620

2,850,000

518,694

7,586,833

2,992

10,952,535

175,718

1,022,881

847,163

9,554,752

229,435

780,128

72

190,396

437,473

247,076

247,076

190,396
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247,076

303,543

366,114

1,460,355

1,094,240

9,858,295
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4,327,257 1,519,781
8,359 14,550
15,247 75,229
231,854 416,764
27,873 23,934
127,953
472,251 625,828
5,210,798 2,676,089
49,426,533 52,524,377
19,422 17,514
47,971 47,971
8,062,112 5,294,659
13,177 12,662
57,569,217 57,897,186
15,440 12,772
1,509 1,509
16,949 14,281
635,830 894,256
154,981
113,628 105,685
730 730
748,729 1,154,193
58,334,896 59,065,661
63,545,695 61,741,750
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597,749 296,414
8,359,495 12,884,700
66,850 99,631
542,703 151,630
7,952
50,350 52,257
9,769 10,374
84,992
1,153,368 1,026,551
10,780,286 14,614,505
40,174,483 33,619,783
948,095 1,271,912
239,408 171,841
348,280
1,500,387 2,205,411
43,210,656 37,268,950
53,990,943 51,883,455
2,850,000 2,850,000
518,694 518,694
7,036,140 7,586,833
2,919 2,992
10,401,915 10,952,535
175,718 366,114
1,022,881 1,460,355
847,163 1,094,240
9,554,752 9,858,295
63,545,695 61,741,750
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538,070 928,965
4,887,844 5,138,913
259,126 323,817
39,871 67,566
12,989 14,872
111,309 90,407
982,947 935,909
1,182,945
199,838
793,878 1,116,936
1,773 6,191
12,546 190,363
329,569 301,335
699,439 235,872
8,337,478 6,155,150
12,989 14,872
942,334 882,190
1,654 760,931
199,838
7,406,479 4,726,739
4,209,600 8,728,001
3,448,615
4,000
1,590 16,158
4,211,190 5,267,226
5,940,000 6,330,000
6,820,286 8,359,495
152,684 229,190
243 72
1,033,213 2,258,758
166,583 8,230
1,995,491 2,807,476
2,331,766 4,327,257
4,327,257 1,519,781
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GLORIA BAHAMA,LTD
OCEAN LINK MARITIME S_A.
ALLEGIANCE MARITIME S_A.
PYXIS MARITIME S.A.
NORMA MARITIME S.A.
CRUX MARITIME S.A.
LYRA MARITIME S.A.
AURIGA MARITIME S.A.
DRACO MARITIME S.A.
PAVO MARITIME S.A.
LEPUS MARITIME S.A.
COMA MARITIME S.A.
LEO MARITIME S.A.
POLARIS MARITIME S.A.
GRUS MARITIME S.A.
ARIES MARITIME S_A.

GRUS MARITIME S.A.

ARIES MARITIME S_A.
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26 1ASB IFRS 15 FASB
Topic606 IFRS 15 30 Topic606 29 12
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IFRS 15
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28 29
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138,245 140,692
224,011 236,995
26,442 28,685
9,769 10,374
15,914 5,450
10,817 10,251
28 29
29 31 30 31
23,908 23,572
644,280 422,388
28 29 31
793,878
29 30 31
1,116,936
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28 29
29 31 30 31
201,376 274,425
201,376 274,425
61,661 84,029
139,715 190,396
829,723 924,537
303,708 286,485
17,937 8,805
508,077 629,247
157,105 191,774
350,971 437,473
211,256 247,076
28 29 31
38,250,000 38,250,000
38,250,000 38,250,000
9,693 977 10,670
9,693 977 10,670
1
1
28 29
152,961 4.00 28 31 28 30
2
1
29 29
229,435 6.00 29 31 29 30
29 29 80
29 30 31
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10,670 33 9,603 1,100
10,670 33 9,603 1,100

29 10 10
34,425,000
33 23
10 10
9,603 9,603
1
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29 29
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29 29 80
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2
1
30 28
152,956 40.00 30 31 30 29
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