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437,720 1,733,835
345,362 1,335,626
254,203 125,955 913,714 365,411
92,357 398,209
24,443 38,009
20,604 28,463
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131,170
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ENT Enterprise
1,000

SMB  Small and Medium Business

327,780
302,994
214,601 975,812
17,416
37.1
501,093 35.5
195
850
5,264 78.5
150,180
26,889
132,590
KPI1
KPI
20

MRR Monthly Recurring Revenue
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1,161,579 35.3
28.2
1,447,021 1.2
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495,854 43.4
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ENT
SMB ENT
SMB ENT ENT
Customer Churn Rate
MRR
SMB ENT
2021 35 41 44 46 2021 41 42 44 51
2022 48 54 55 57 2022 56 60 65 68
2023 59 64 67 69 2023 75 78 84 91
SMB ENT
2021 760 879 943 1,000 2021 84 86 90 96
2022 1,048 1,152 1,222 1,275 2022 100 103 105 108
2023 1,329 1,433 1,517 1,598 2023 112 118 125 125
12
SMB ENT
2021 53 52 52 52 2021 506 522 506 556
2022 53 52 51 50 2022 583 605 641 662
2023 52 50 49 48 2023 699 688 708 761
SMB ENT
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SMB 10 11 12
2021 0.1 0.1 0.9 0.4 0.4 0.5 0.3 0.3 0.8 0.6 0.5 0.3
2022 0.3 0.5 1.0 0.7 0.4 0.3 0.6 0.1 0.5 0.5 0.2% [ 0.0%
2023 0.0 0.2 0.8 0.0 0.6 1.0 0.8 0.3 0.2 0.3 0.4 0.3
ENT 10 11 12
2021 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2022 0.0 0.0 0.0 0.0 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0
2023 0.0 0.0 0.0 0.9 0.0 0.0 0.0 0.0 0.8 0.0 0.8 0.0
NRR
2021 12 2022 12 2023 12
ENT 101 129 115
2021-2023 12 12 12 MRR
12 12 MRR
MA
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3,201
2019 11

25 295,750 25 286,850
50 533

421

3,201

2019 11 29 533

140 70,000 365,750 70,000 356,850

421

140

3,201

2020 31 533

25 12,500 378,250 12,500 369,350

421

165

3,201

2020 31 533

e5 27,500 405,750 27,500 396,850

421

220

3,201

2020 21 533

20 10,000 415,750 10,000 406,850

421

240

3,311

2021 20 533

2,250 418,000 2,250 409,100
110

421

240
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418,000 409,100
4,505
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2021 12 10
418,000 409,100
9,005,495 9,010,000
2021 12 28
2021 12 29 41,700 459,700 41,700 450,800
556,000 9,566,000
2022 25
14,490 474,190 14,490 465,290
10 50,000 9,616,000
2022
750 474,940 750 466,040
11 10,000 9,626,000
2022 27
54,279 529,219 54,279 520,319
12 187,300 9,813,300
2022
2022 12 31 1,650 530,869 1,650 521,969
22,000 9,835,300
13
2023
2023 12 31 9,400 540,269 9,400 531,369
272,000 10,107,300
14
140
1,000,000
500,000
Aflac Ventures LLC [1Thook
25
1,000,000
500,000
55
1,000,000
500,000
20
1,000,000
500,000
2021 12 2021 12 533
421 240
178 2021 12
2021 12
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100
5 23 32 20 6 2,770 2,856
12,602 4,592 15,180 2,249 41 66,368 101,032 4,100
12.47 4.54 15.02 2.22 0.04 65.69 100
2023 12 31
3,506,000 34.68
13 481,800 4.76
12 460,700 4.55
20
Orchestra Investment 420,000 4.15
389,800 3.85
JP 319,600 3.16
239,000 2.36
176,700 1.74
46 10 150,000 1.48
130,000 1.28
6,273,600 62.07
STONE
30,000
2023 22 One
2023 15 2023 12 31
One
8 2
509,300

5.03
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2002
2004 UFJ UFJ
2007
1979 2008 3,506,000
26 2011 Miew

2014 Miew system service Avenir

2022
2022 12

2024

2001
2002 11
2013
2014
2015

1976 2016

2018

2019

2019 IT

2020 IT
2022

2022

2024

2015

2016

2019 Intermediate Capital Group (ICG) plc
2022

1992 2022 12

20
2023

2024 MoA

2024

1998
2000
2002
2003
1973 2005
14 2008
2022 12

2024
2024

1989
2003 11
2010

1961 2012
23
2012
2018

2018
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1999
2004
2006
2009
2013
2013
2013
1972 2015 11 60,000
20 2017 12
2018

2020

2020 11

2020 11 Apresia Systems
2020 12
2023

1984
1998

NTT
1998 12
2018 12
2019 60,000
2019 Avenir
2022
2022 12

1960

2024

1980 10

2003
2014
2018 CENXUS GROUP
1952 12 2018

2020

2020

2021

2021 NISSIN FOODS COMPANY LIMITED HK LISTED COMPANY
Independent Non-executive Director
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2002 56
2003 10
2003 10 AZX
2010
2011 11
2012 12
2015 Darma Tech Labs
Monozukuri Ventures Holdings
2016
1979 2017
26 2017 S&w

2017 S&W
Managing Partner

2017 10

2017 10 Documentary Technologies

2018 ACALL
2020 AtoJ
2021

3,626,000

2023 30

2021 12 10

98.0%
60,000
STONE
30,000

98.0%
60,000
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399

59/111



EDINETOOOO
OO000oO00ooo0oo0OoOoo(el37508)
oOoOooodn

2023 30

120,000 20,000
2019 29

15,000
22,200 22,200 2
5,352 5,352 1
4,800 4,800 4
2023 30 12
MoA
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2022 12 31 2023 12 31
659,511 913,714
239,455 365,411
63 70
3,083 2,414
22,920 27,646
68,605 30,685
1,723 7
5,099 4,324
990,263 1,335,626
7,847 29,832
1,268 1,881
6,578 27,951
17,652 20,395
10,665 10,336
6,987 10,058
13,565 38,009
186,913 177,567
47,021 42,350
12,888 36,595
246,822 256,514
31 31
3,566 4,399
7,858 28,463
34,005 70,790
45,462 103,685
305,851 398,209
1,296,114 1,733,835
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2022 12 31 2023 12 31
133,523 96,547
35,200
48,120 84,826
1,705
111,194 71,383
134,458 57,065
46,573 44,960
20,005 9,449
8,096 5,526
1,919
1,200 900
506,795 405,858
133,950 212,461
133,950 212,461
640,745 618,319
530,869 540,269
521,949 531,349
397,939 43,432
41 78
654,838 1,114,973
531 543
655,369 1,115,516
1,296,114 1,733,835
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2022 2023
2022 12 31 2023 12 31

2,288,188 2,608,600
858,584 1,161,579
1,429,604 1,447,021
1,059,681 945,927
369,923 501,093
39 7
0 0
181 16
220 25
2,515 3,241

16,845
4,044 22

196
2,000

800

68
24,469 5,264
345,674 495,854
88
52,037 26,889
52,037 26,977
397,711 522,831
133,733 118,244
1,142 36,784
132,590 81,459
265,121 441,371
265,121 441,371
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2022 2022 12 31
459,700 450,780 663,060 247,419 247,419
71,169 71,169 142,339 142,339
265,121 265,121 265,121
41 41 41
531 531
71,169 71,169 265,121 41 407,418 531 407,950
530,869 521,949 397,939 41 654,838 531 655,369
2023 2023 12 31
530,869 521,949 397,939 41 654,838 531 655,369
9,400 9,400 18,800 18,800
441,371 441,371 441,371
36 36 36
12 12
9,400 9,400 441,371 36 460,134 12 460,146
540,269 531,349 43,432 78 1,114,973 543 1,115,516
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2,433 774
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1,454 1,919
39 7
2,515 3,241
52,037 26,889
16,805
4,044 22
78,944 125,955
2,810 661
1,720 1,720
111 13,238
10,949 4,726
3,196 832
63,734 36,976
5,909 39,811
4,196 10,556
10,901 1,584
5,880 1,221
390,057 326,428
39 7
2,195 3,269
51,570
1,000
9,410 197,195
377,490 177,541
12,707 30,845
39,615 34,867
5,306 24,902
202,702
260,331 90,615
35,200
100,000 200,000
91,925 84,783
136,102 18,800
41 36
12,817 1,705
10,898
1,566 197
118,852 167,277
236,011 254,203
423,499 659,511
659,511 913,714
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27-
5,992 111
5,880
2022 2023
2022 12 31 2023 12 31
287,431 357,350
187,549 117,994
3,695 172
37,752 32,356
44,081 57,689
223,462 66,203
19,755 27,728
42,962 21,522
35,091 61,727
26,631 22,211
9,345
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23 23
23 23
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50,000 187,300
2022 10,000 2022 10 20,000
2022 11 24 2,000 32,000
23
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9,835,300 272,000 10,107,300
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23 41 64
23 41 64
41
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186,913
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7,858 28,463
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10 10
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239,455
68,605
967,571
2003 12 31
10 10
913,714
365,411
30,685
1,309,811
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48,120 41,470 40,320 41,980 10,180
1,705
2003 12 31
84,826 80,316 80,316 48,476 3,353
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13,848 5,841
5,946 3,647
2,119 1,851
663
981 1,678
4,756 1,815
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61,197 48,750
89,368 69,313
413 309
188,025 141,938
82,310 11,291
71,709 59,856
154,020 71,148
34,005 70,790
34,005 70,790
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22,240 67,128 89,368
15,182 67,128 82,310
7,058
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32,745 36,567 69,313
11,291 11,291
58,021
32,745 25,275
69,313 58,021
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1,150 - 113,944 115,094 | 200,988 316,082 316,082 -
1,520,636 698,534 184,112 | 2,403,283 | 200,988 | 2,604,271 316,082 | 2,288,188
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18,689 - 5,007 23,697 - 23,697 3,267 26,964
57,797
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18,617 0 18,617 18,617 15,208 | 33,825
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24,480 9,345
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66.63 110.31
27.19 44.29
25.13 41.78
2022 2023
2022 12 31 2023 12 31
265,121 441,371
265,121 441,371
9,751,240 9,965,517
800,994 598,221
800,994 598,221
11 5,312 11 4,432
12 1,000

2022

28
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29
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35,200 0.63
48,120 84,826 0.87
1,705
133,950 212,461 0.79 2025 2028
183,775 332,487
80,316 80,316 48,476 3,353
15 23
691,565 1,304,409 1,935,466 2,608,600
136,211 218,910 361,486 522,831
97,553 158,118 265,266 441,371
9.89 16.00 26.75 44.29
9.89 6.12 10.73 17.42
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241,420 555,155
300,896 253,230
63 70
74 65
20,000
29,754 4,812
8,076 17,324
788 788
579,497 849,873
475 1,489
474 542
0 946
7,276 13,355
3,772 5,503
3,504 7,851
3,504 8,798
44,963 40,711
12,888 28,840
57,851 69,552
381,785 381,785
31 31
978 523
20,000
2,218 16,264
8,811 60,864
413,824 459,469
475,180 537,820
1,054,677 1,387,694
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57,392 6,268
35,200
48,120 84,826
1,705
33,336 25,661
7,772 27,101
7,456 21,741
2,226 1,402
4,422 1,882
162,432 204,084
133,950 212,461
133,950 212,461
296,382 416,545
530,869 540,269
521,969 531,369
521,969 531,369
295,033 100,954
295,033 100,954
41 78
757,764 970,605
531 543
758,295 971,148
1,054,677 1,387,694
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498,517 567,907
130,386 80,030
368,130 487,876
309,719 322,846
58,410 165,029
7,622 7,138
0 0

64
7,687 7,138
2,523 3,241

16,845
4,044 22

196
2,000

68
23,678 5,264
42,420 166,904
88
88
42,420 166,992
7,061 24,967
1,049 52,053
6,012 27,086
36,407 194,078
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2022 2023
2022 12 31 2023 12 31
8,985 6.9 9,030 11.3
1,347 1.0 1,332 1.7
10,333 7.9 10,362 12.9
31,188 23.9 39,883 49.8
88,728 68.1 29,791 37.2
119,916 92.1 69,674 87.1
130,249 100.0 80,037 100.0
201 63
130,450 80,101
63 70
130,386 80,030
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9,400 9,400 9,400 18,800 18,800
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36 36 36
12 12
9,400 9,400 9,400 194,078 194,078 36 212,841 12 212,853
540,269 531,369 531,369 100,954 100,954 78 970,605 543 971,148
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8,811 60,864
1
31 2021 17
27-
2022 12 31 2023 12 31
291,262 238,461
20,000
29,702 4,812
264 636
2022 2023
2022 12 31 2023 12 31
421,539 497,810
2,838 850
7,585 7,134
8
29.3 16.7
70.7 83.3
2022 2023
2022 12 31 2023 12 31
37,752 32,356
91,669 106,966
26,024 20,999
17,125 5,297
11,674 17,447
31,056 49,915
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381,785 31

2023 12 31
381,785 31
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1,387 2,601
627 627
616 924
124
83,995 58,021
86,751 62,176
76,937
1,003 1,311
77,940 1,311
8,811 60,864
8,811 60,864
2022 12 31 2023 12 31
30.6 30.6
3.0 0.2
2.2 0.6
51.8 45.9
2.6 1.6
23.9
.3
.1 0.2
14.2 16.2
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475 1,014 1,489 542 67 946
7,276 8,860 2,781 13,355 5,503 4,513 7,851
7,751 9,874 2,781 14,844 6,045 4,580 8,798
204,132 11,160 215,292 174,581 15,267 40,711
12,888 21,059 5,107 28,840 28,840
217,020 32,220 5,107 244,133 174,581 15,267 69,552
978 454 523 454 523
IT ELPIS
ELPIS
788 788
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URL https://mh-tec.co.jp/company/koukoku/
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