24

2024 26

( 2022 11

AB&Company

AB&Company Co.,Ltd.

16

03-4500-1383( )

CFO

16

03-4500-1383( )
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Agu. Alice hair salon 2009
2011 ( ) 2011 12
B-first ( )
924 (2023 10 ) 2015 11
Alice hair salon Agu.
Agu.
B-first
2018
B-first
(LBO)
2018 CLSA Capital Partners Sunrise Capital
111, L.P. Sunrise Capital 111 (JPY), L.P. Sunrise Capital 111 (Non-US), L.P.( Sunrise Capital
)

2018 B-first -LABO
2018 10 Puzzle agir

KALO 2019
2019 AGU NY, Inc.
2022 J ISLAND Inc.
2022 B-first BELLTREE KESHIKI
2023 10 Sunrise Capital

Bz (20182A)
AR & Company
B iR B A B (A B (4R}
IR ABAFE L (2GRN AR ERFRHE (00 I SRR TR e (SEI0N) s TR TR e (0GR}
B-firstistdedt BEHo4 R ‘ X HPuzzle B EHagir
B (cEER) BE cHEdn) BE (EE4N) B (0eEIn)
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2019 10 2020 10 2021 10 2022 10 2023 10

( ) 8,700 9,630 10,911 12,592 16,790
( ) 1,061 1,104 1,514 1,365 1,804
( ) 905 912 1,414 1,284 1,681
( ) 614 584 941 830 1,108
( ) 615 583 942 836 1,109
( ) 5,415 5,998 6,940 7,910 8,534
( ) 18,109 18,822 19,339 23,053 24,346
() 367.38 406.98 470.90 526.50 567.08
() 41.73 39.68 63.87 56.10 73.50
() 41.73 39.68 62.43 55.04 73.13
() 29.9 31.9 35.9 34.3 35.1
() 12.0 10.2 14.5 11.2 13.5
() _ — — 16.59 13.76
( ) 1,903 1,728 2,198 2,278 2,714
( ) 367 379 426 693 637
( ) 1,426 909 1,595 1,046 1,697
( ) 778 1,217 1,394 1,941 2,325

108 115 160 224 219
() (16) 11) (13) 4) (29)

() ( IFRS )
2018 11 IFRS
( )
)
2021 18 2021 20
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2019 10 2020 10 2021 10 2022 10 2023 10

( ) 518 465 1,025 764 1,872
( ) 73 1 629 196 1,295
( ) 74 28 592 125 1,194
( ) 90 90 90 169 194
() 736,816 736,816 14,736,320 15,022,414 15,153,714
( ) 5,099 5,127 5,719 6,004 6,715
( ) 12,800 12,588 12,532 12,705 13,306
() 345.92 347.86 388.14 399.72 446.18
— — — 28.07 28.07
( ) & & & () ()
() 5.02 1.94 40.18 8.51 79.18
() —_ —_ —_ 8.35 78.78
() 39.8 40.7 45.6 47.3 50.5
() 1.5 0.6 10.9 2.1 18.8
) — — — 109.40 12.77
() — — — 329.8 35.5
6 12 14 14 14
( ) — — ) () (1)
() — — — — 111.6
( () (103.9) (100.8) (130.4) (129.1) (154.7)

TOPIX)
() — — — 1,609 1,285
() — — — 675 894

)
( 38
59 ) 193
2021 18 2021 20
2021 11 19
2022
2021 11 19
2022
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2022
2022
2022
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10
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B-first
300
.LABO
Puzzle
agir
KALO
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first -LABO
AGU NY, Inc.
400
47
A GRAND UNION
500
600
700
ISLAND Inc.
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800
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@
Puzzle agir BELLTREE KESHIKI
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o
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Agu. Agu.
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2023 10 35
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(3) WEB
HOT PEPPER Beauty
Agu.
HOT PEPPER Beauty B-first
*)
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HOT PEPPER Beauty
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Agu.
5
46
5
8
9
) 8
() 14
EBITDA
4
() 2023 10
POS
Agu.
( )
(2019 (2020 (2021 (2022 (2023
10 31 ) 10 31 ) 10 31 ) 10 31 ) 10 31 )
() 198 219 243 364 405
() 210 309 417 428 519
408 528 660 792 924
98 Puzzle
101 agir 79 BELLTREE 72 KESHIKI 55
AGU NY Inc. J ISLAND Inc.
94
79 51 ALIVE 40 36
Rio grande 27 26 26 20
27 140
( )
( 2020 11 ( 2021 11 ( 2022 11
2021 10 31 ) 2022 10 31 ) 2023 10 31 )
1,590,507 1,779,848 2,390,023
2,139,281 2,569,600 2,432,418
3,729,788 4,349,448 4,822,441
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(2020 11 ( 2021 11 ( 2022 11
2021 10 31 ) 2022 10 31 ) 2023 10 31 )
5.1 5.0 4.8
4.4 4.4 4.1
( )
( )
( 2020 11 ( 2021 11 ( 2022 11
2021 10 31 ) 2022 10 31 ) 2023 10 31 )
112 109 109
110 108 106
( )
( )
( 2020 11 ( 2021 11 ( 2022 11
2021 10 31 ) 2022 10 31 ) 2023 10 31 )
5,375 5,513 5,763
5,440 5,587 5,846
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( )
B-first
1 100.0
c) ..
3 100.0
) ..
Puzzle
5 100.0
c) . .
agir
1 100.0
(GD I
AGU NY, Inc. 450 100.0
(G (100.0)
J ISLAND Inc. 250 100.0
) . . (100.0)
BELLTREE 0.3 100.0
c) . . : (100.0)
KESHIKI 0.3 100.0
) . . ; (100.0)
-LABO 20 100.0
) . (100.0)
()
()
KESHIKI 2023
B-first Puzzle agir BELLTREE
.LABO ( ) 10
2023 10
( ) ( ) ( ) ( ) ( )
B-first 2,236 807 547 2,004 4,448
3,418 94 81 720 1,326
Puzzle 3,716 288 188 881 1,457
agir 2,547 34 3 72 790
BELLTREE 2,368 32 26 180 1,011
-LABO 2,352 213 132 531 986
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2023 10 31
)
130 (12)
41 (12
34 0))
205 (28)
14 @
219 (29)
) ( )
)
@
2023 10 31
) ) ) « D
14 (1) 43.8 2.1 8,358
)
14 (1)
) ( )
)
(©)
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2023 10 35
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2020 10
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11,644 (
47.8 )
5,004

@
IFRS
8,488 4,263
52.4

5.5
37.5
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HOT PEPPER
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(20) ME&A( )
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(21)
30
(22)
2023 10 31 93,400
0.6

2022 27
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« D
1,012 4,191
384 181 386
280 20,154
109 69 ( ) 62
1,292 24,346
« D
1,060 5,142
133 « ) 627 « ) 93
120
392 10,668
( ) 407 ( ) 24 ( ) 57
667 15,811
« D
624 8,534
1,108 421

686
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530

)
13,881 ( 41.0
)
931 ( 7.0
)
) 212
441 )
48 )
45 )
103
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1,444 (
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BELLTREE KESHIKI
13,881 ( 42.0 )
410 ( 153.5 )
BELLTREE KESHIKI
2,270 ( 100 ) 1,320 ( 0.9 )
2,352 ( 26.4 ) 1,589 ( 10.6
)
( ) 384
( 2,278 )
397 ) 2,009 (
56 ( 129 )
( 24 ) 60
502 ( 16 )
( 693 )
233 ) 23 (
85 ( 29 )
( 1,046 )
97 ) 1,000 ( 116
870 ( 274 )
337 ) 421 (
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( 2022 11 ()
2023 10 31 )
( ) 13,881 41.0
( ) 2,270 10.0
2,352 26.4
18,504 34.4
( 2022 11 )
2023 10 31 )
( ) 13,881 41.0
( ) 1,320 0.9
1,589 10.6
16,790 33.3
@
2023 10 924 2024 10
140
2024 10 4.6
4.0
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2023 10 2024 10
(KPD)
(2023 10 ( ) 109
106 2024 10 ( ) 108 105
)
(2023 10 5,763
5,846 2024 10 5,895 6,016
)
IFRS
)
@
)
4,197 16,790 ( 33.3 )
BELLTREE KESHIKI
4,034
207 491
2,325 8,761 ( 3.1 )
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@
B-first
( )
(
)
@
Puzzle agir BELLTREE KESHIKI
(
)
(3) 2020 10 27
2020 10 14 ( )
UFJ
2020 10 30
5,890
2027 30
(Agu )
8.5
8.5
( )
EBITDA( ) 35
( (€))
18 )
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(4) 2022 26
2022 17 B-first
BELLTREE KESHIKI
UFJ 2022 26
BELLTREE KESHIKI
UFJ

2022 31
1,084
2029 31

( (€H)

18 )
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2023 10 31
(€H)
( )
( ) )
) ( ( )
) , 3 98 57 161 14
) )
)
¢ )
) ) )
)( ) )|( )
B-first | ( 12| 58 30| 17| 619 a1
)
@ ) 353 23| 783 123 1,284 19
Puzzle | (1or 409 20| 1,03| 137 7| 1,611 35
agir SN 272 2| 676 72 1,042 25
BELLTREE | (1, 351 2| 885 98 2| 1,359 25
KESHIKI |55 257 24| 568 49 899 13
)
)
(©)
(
, ) ; )
)( ) )|( )
fgg NY ) ) 17 2| 1z 13 154
fm':‘?’LAND ) ) 5 2 37 4 49
) )
(€H)
)
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)
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58,000,000
) )
(2023 10 31 ) | (2024 26 )
15,153,714 15,153,714 | )
100
15,153,714 15,153,714 — —
() (2024 )
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(2018 16 )

2018 16
)
() 4,370 ()
) 87,400 ( )
) 352 ()
2018 25 2025 16
352
() 176
)
(
)

(2023 10 31 ) (2023 12 31 )

Q) 70
20
(
)
(
)
( )
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(2019 26 )
2019 26
)
(@) 300 ()
() 6,000 ( )
) 352 ()
2019 2025 16
352
) 176
)
(
)
(2023 10 31 ) (2023 12 31 )
(@)
(©))
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O ) c ) ) )
2013 18 _ 736,816 2,503 90 — 2,593
i(’z; 13,999,504 | 14,736,320 — 90 — 2,593
%OZ% 11 18 50,000 | 14,786,320 34 124 34 2,627
iozi 25 9,804 | 14,796,214 5 129 5 2,633
2022 31
2022 10 31 226,200 | 15,022,414 40 169 40 2,673
()
iozi 27 74,000 | 15,096,414 13 183 13 2,686
iozi 27 5,500 | 15,101,914 2 185 2 2,688
2023 26
2023 10 51,800 | 15,153,714 9 194 9 2,698
()
) 2019 13
(96.5 )
( 20
1,490
689.125
( )
1,061
530.5
( )
908
®)
2023 10 31
( 100 )
)
) 2 18 205 35 80| 28,775| 29,115 _
- 6,005| 2,176 | 29,350 | 10,267 204 | 103,478 | 151,480 5,714
) 3.96 1.44| 19.38 6.78 0.13| 68.31| 100.00 _
103,755 1,037 55
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(©)
2023 10 31
(
)
« )
(@)
1,516 10.0
SunFlower 22 1,031 6.8
Logotype 22 1,031 6.8
12 600 3.9
( )
496 3.2
1.M.C 22 442 2.9
ingééthgEAgyT ACCOUNT - JPRD PETERBOROUGH COURT 133 FLEET STREET
( UEJ LONDON EC4A 2BB UNITED KINGDOM 413 2.7
) ( )
MSIP CLIENT SECURITIES 25 Cabot Square, Canary Wharf, London
E14 4QA, U.K. 202 1.3
MUFG ) ( )
BBH LUX/BROWN BROTHERS
HARRIMAN (LUXEMBOURG) SCA
CUSTODIAN FOR SMD-AM FUNDS - | 80 ROUTE D"ESCH LUXEMBOURG LUXEMBOURG L-
DSBI JAPAN EQUITY SMALL CAP 1470 101 0.6
ABSOLUTE VALUE ( )
(
)
74 0.4
— 5,909 39.2
) SunFlower Logotype 1.M.C
Sunrise Capital 111, L_P.
2023 10 16

Sunrise Management Limited 111

Sunrise Management (Non-U.S.) Limited

i 2023 10 11 2023 10
31
(@) (@)
KY1-1104
(Sunrise Management 309 343,580 2.28
Limited I111)
KY1-1104
(Sunrise 309 335,840 2.22
Management
(Non-U.S.)Limited I11)
2023 10 16

11 2023 10 11
31

Sunrise Management (Non-U.S.) Limited 111
Sunrise Management Limited

34/127

2023 10



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oooooog
(@) (@)
KY1-1104
(Sunrise 309 335,840 2.22
Management
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2023 10 31
) )
( — — _
( ) — — _
( _
103,700 -
( ) 15,044,300 150,443
5,714 — —
15,153,714 — _
— 150,443 _
) 55
2023 10 31
() (G (G ()
) [R——
ABsCompany | 18 103,700 103,700 0.68
103,700 — 103,700 0.68
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155 155 13
(€))
(@)
) )
(2023 10 )
( 2023 10 19 2024 29 ) 1,000,000 1,000
102,700 111
897,300 889
) 89.7 88.9
897,300 884
) 0 0.4
3)
) )
1,055 _
) 1,055
O)
) ( ) () N
« — ) — — _ _
103,755 — 1,001,055 _
) 2024
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)

1981

2003
2009
2011
2011
2018

12
11

hair salon asia AOYAMA
Alice hair salon

B-first

3,001,492

) )

CFO

1989

2013
2017

2018
2020
2022
2022
2022
2022
2022
2022
2022
2022
2022
2023
2024

10

DTFA

B-first

Puzzle
agir
.LABO
BELLTREE
KESHIKI

J ISLAND Inc.President
CFO( )

) 2,435

(

)

1964 12

1985

1989
2000

2002

2002

2003

2005

2016
2017
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2018

2019
2021

12

11

12
11

)
Jice(

)
)
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) « )
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2009
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2011
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2016
2020

10
10

Boston Consulting Group

(2021 12

31 )

NPO Homedoor ( )
(D)

) -

1964

1988

1991

1999
1999

2000

2005

2006
2010

2012
2014
2016
2019

2022

10

11

12

10

)
( EY
)
State Street Australia Ltd.
Dresdner Kleinwort Benson Services
Inc.

PwC ( PwC

TASAKI

) -

1983

2006

2011
2014
2014
2014
2017
2019
2024

12

( PwC Japan
GCA
OdaCon ( )
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GHRS ( )

GIP ( )
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423
430

47/127

oOoOooodn



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

48/127



®

100

15 15
15 15
15 15

49/127

EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn



13
340

) ( ) )

33 1 32

33 1 32

(GrantThornton)

)
)
)
)

50/127

EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

399

51/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

52/127

ooooooo
*
2022 27
2021 27
100 2022
127 30
2022 27
20
( )
( ) ()
27 26 1 — 2
11 11 — — 1
22 22 — — 4



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

®

53/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

@ ( 51 28 )

93 ( IFRS )
@ ( 38 59

)
127
193 (2022 11 2023 10 31
) (2022 11 2023 10 31 )
IFRS
IFRS
@
(2) IFRS
IFRS IFRS

54/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
@
( )
(2022 10 31 ) (2023 10 31 )
1,941 2,325
22 757 938
10 71 131
11 408 795
3,179 4,191
12 15 1,388 1,497
13 15 4,609 4,678
14 15 8,502 8,488
14 15 4,403 4,390
16 30 525 588
27 412 454
11 32 56
19,874 20,154
23,053 24,346

55/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
( )
(2022 10 31 ) (2023 10 31 )

17 30 941 1,074
22 31 53
18 30 1,029 1,657
13 30 1,341 1,434
27 285 406
11 453 515
4,082 5.142

18 30 5,780 5,372
13 30 3,204 3,179
19 727 785
27 1,348 1,330

0

11,061 10,668

15,143 15,811

21 169 194
21 4,977 5,002
21 2,754 3,441
21 111
20 7 7
7,910 8,534

7,910 8,534

23,053 24,346

56/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( )
( 2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
22 12,592 16,790
23 6,435 8,761
6,157 8,029
24 4,808 6,227
25 61 109
15 25 44 107
1,365 1,804
26 16 1
26 99 123
2
1,284 1,681
27 454 573
830 1,108
830 1,108
830 1,108
29 56.10 73.50
29 55.04 73.13

57/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn
( )
( 2021 11 2022 11
2022 10 31 ) 2023 10 31 )

830 1,108

28 5 0
28 1

6 0

6 0

836 1,109

836 1,109

836 1,109

58/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn
( 2021 11 2022 10 31 )

( )
2021 11 90 4,924 1,924 1 0 6,940 6,940
830 830 830
28 6 6 6
830 6 836 836
39 13 52 52
40 40 0 79 79

21

21
79 53 0 132 132
2022 10 31 169 4,977 2,754 0 6 7,910 7,910

( 2022 11 2023 10 31 )

( )
2022 11 169 4,977 2,754 0 6 7,910 7,910
1,108 1,108 1,108
28 0 0 0
1,108 0 1,109 1,109
2 1 4 4
22 22 0 44 44
21 421 421 421
21 111 111 111
24 24 421 111 0 484 484
2023 10 31 194 5,002 3,441 111 0 7 8,534 8,534

59/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( )

2021 11
2022 10 31 )

2022 11
2023 10 31 )

34
34
34
21

1,284 1,681
1,567 2,009
10 32

2
83 122
2 18
154 179
12 60
186 56
22 22
100 385
2,882 3,319
0 0
85 102
519 502
2,278 2,714
296 530
40 42
68 23

324

9
55 85
25 24
3 65
693 637
200 103
884 1,000
1,145 870
1,107 1,444
421
121 47
111
1,046 1,697
8 4
547 384
1,394 1,941
1,941 2,325

60/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

AB&Company( )

2023 10 31 ( )

@ IFRS
( 51 28 )
93
IFRS
2024 26 CFO

@

®

61/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

o

&)

62/127



®

*

@

(b)

@

(b)

63/127

EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn



®

30

64/127

EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

12

90



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)

Doooooo
©
) ( )
15
10
©))

O]

(10)

65/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

C))

12

10)

an

66/127



12)

DCF

13)

14)

()
IFRS

67/127

EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

(16)

an

68/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

ooooooo
18
IFRS
15
19
20
27
2023 10 31

( )

IAS 12 2023 2024 10

69/127



EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

@
@
2021 11 2022 10 31 )
( )
) )
9,847 1,308 1,437 | 12,592 12,592 12,592
754 424 1,179 764 | 1,943 | 1,943

9,847 2,063 1,861 13,771 764 | 14,536 | 1,943 | 12,592

161 870 141 1,174 291 | 1,466 100 1,365

— — — — — — — 16

— — — — — — — 99

— — — — — — — 2

— — — — — — — 1,284

1,354 178 4 1,537 66| 1,604 36 1,567

14 14 14 4 10
)

70/127

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

Ogoooood
( 2022 11 2023 10 31 )
( )
) )
13,881 1,320 1,589 | 16,790 16,790 16,790
950 763 1,713 872 | 2,586 | 2,586

13,881 2,270 2,352 | 18,504 872 | 19,377 2,586 | 16,790

410 931 212 1,554 381| 1,936 131 1,804

— — — — — — — 1

— — — — — — — 123

— — — — — — — 1,681

1,758 206 4 1,970 72| 2,043 34 2,009

32 32 32 32
)
(©)
)
®)

10

71/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( 2021 11 2022 10 31 )
(3 ISLAND Inc. )

@

J ISLAND Inc.

2014 J ISLAND

2022 31

100.0

@

23

16

18

31

®)

33

16

31

18

)

721127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

4
®)
( )
33
23
9
(©)
BELLTREE )
@
BELLTREE
2014 BELLTREE
2022 31
100.0

73/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

@

170

66
179
617
296
674
686
265

297

®

305

297

602

)

Q)

305
170

134

®

( KESHIKI )
@

KESHIKI

2016 KESHIKI

741127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

2022 31

100.0

@

110

45
198
506
139
303
493
317

113

®

300

113

413

)

*

300
110

189

®)

( 2022 11 2023 10 31 )

2022 31 BELLTREE KESHIKI

21 13

751127



EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

( )

(2022 10 31 ) (2023 10 31 )
553 722
191 203
12 12
757 938

10

( )

(2022 10 31 ) (2023 10 31 )
65 103
6 27
71 131

) 711

1,012

76/127

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
11
@
( )
(2022 10 31 ) (2023 10 31 )

1 403

241 229

155 161

10 0

408 795

32 56

0 0

32 56

@
( )
(2022 10 31 ) (2023 10 31 )

94 105

127 128

111 145

64 83

53 52

2 0

453 515

771127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn
12
@
( )
o021 11 ) 1,832 237 0 2,070
286 43 329
107 29 136
841 108 949
8 8
02 10 31 ) 2,860 360 0 3,221
511 84 596
165 62 227
0 0
023 10 31 ) 3,207 381 0 3,590
( )
Qo021 11 ) 938 152 1,091
«C ) 258 45 304
C ) 4 0 5
86 28 114
483 61 544
2 2
02 10 31 ) 1,601 232 1,833
‘G 344 64 408
C ) 21 2 24
126 47 173
0 0
023 10 31 ) 1,841 251 2,002

)

15

78/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

ooooood
( )
021 11 ) 893 85 0 — 979
(022 10 31 ) 1,259 127 0 1,388
(2023 10 31 ) 1,366 130 0 1,497

79/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
13
( )
( )
70

( )

2022 10 31 4,187 422 4,609

2023 10 31 4,210 467 4,678
( )

( 2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )

929 1,359
155 164
1,084 1,524
39 43
20 25
6 9
1,151 1,603
1,107 1,444
2,171 1,773

30
1,246

80/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
14
@
( )
(2021 11 ) 7,468 4,259 116 4,376
1 66 68
12 12
(2022 10 31 ) 8,502 4,301 231 4,532
23 23
5 5
13 21 0 21
(2023 10 31 ) 8,488 4,322 249 4,572
( )
(2021 11 ) 0 16 16
( ) 0 24 24
40 57 97
9 9
(2022 10 31 ) 40 89 129
) 18 38 57
5 5
0 0
(2023 10 31 ) 59 122 181

)

81/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

Ogoooood
( )
(2021 11 ) 7,468 4,259 99 4,359
(2022 10 31 ) 8,502 4,260 142 4,403
(2023 10 31 ) 8,488 4,263 127 4,390

@
B-first
Puzzle
7,175 7,175

4,258 4,258

82/127



15

@

(

2021 11

2022 10 31 )

9.20

EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

9.67 )

10

(

2022 11

2023 10 31 )

21

32

83/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
@
( ) (
)
( )
(2022 10 31 ) (2023 10 31 )
( )
B-first 3,420 3,680 3,420 3,680
1,519 578 1,519 578
Puzzle 2,235 2,235
agir 292 292
BELLTREE 602 588
KESHIKI 413 413
J ISLAND Inc. 18 18
(9.67 )

84/127



EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

16
(
(2022 10 31 ) (2023 10 31 )
526 587
0 1
525 588
17
(
(2022 10 31 ) (2023 10 31 )
23 31
202 264
715 778
941 1,074

85/127

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

ooOoooOoo
18
(€Y
( )
(2022 10 31 ) (2023 10 31 ) ()
200 303 1.065 —
829 1,354 0.901 —
2024
( ) 5,780 5,372 1.011 2037
6,809 7,030
)
30
)
A
2020 10 27
( )
() 4.0
) EBITDA
2020 10 () 1.05
)
) ( )
80 24
2022 26
B-first
80
B-first

86/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

19
o

(2021 11 ) 520

65
172

(2022 10 31 ) et

96

785

(2023 10 31 )

( )

(2022 10 31 ) (2023 10 31 )

727 785

727 785

@

87/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

20

( )
@
2021 18 2021 20
) /7)) )
351,400 | 2018 17 | 2025 16 352 3.5
32,000 | 2018 17 | 2025 16 352 3.5
) 22,000 | 2018 10 10 | 2025 16 352 3.5
40,000 | 2019 2025 16 352 3.5
2021 18 2021 20
DCF
DCF
« ) 352 /
352 /
« ) 17.06
0
0.046
)

88/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
2021 18 2021 20
@
( 2021 11 ( 2022 11

2022 10 31 ) 2023 10 31 )

) ) ) )
445,400 352 219,200 352
226,200 352 125,800 352
219,200 352 93,400 352
219,200 352 93,400 352

2.5 1.5
352
2021 18 2021 20
@
( )
( )
( )
( )
( ) (
)
(
)( )
12

( )

89/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( )
@
( 2021 11 2022 10 31 )
2022 25
) 9,894
() 1,061
() 2022 26 ( )
1,061
( 2022 11 2023 10 31 )
2023 27
() 5,500
() 908
() 2023 26 ( )
908
©)
10
21
(€))
(2021 11 ) 58,000,000 14,736,320 90 4,924
— 286,094 79 53
(2022 10 31 ) 58,000,000 15,022,414 169 4,977
131,300 24 24
(2023 10 31 ) 58,000,000 15,153,714 194 5,002
)
2022 10 59,894
226,200
2023 10 5,500
125,800
103,755

90/127



EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

)
A3)
10
O]
(
(
)
2022 12 15 421 28.07 | 2022 10 31 | 2023 30
(
)
2022 12 15 421 28.07 | 2022 10 31 | 2023 30
(
)
2023 12 15 422 28.07 | 2023 10 31 | 2024 29

91/127

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn
@
( 2021 11 2022 10 31 )
( )
9,847 9,847 9,847
1,291 1,291 1,291
1,437 1,437 1,437
17 17 17
9,847 1,308 1,437 12,592 12,592
9,847 86 1,437 11,371 11,371
1,221 1,221 1,221
9,847 1,308 1,437 12,592 12,592
)
( 2022 11 2023 10 31 )
( )
13,881 13,881 13,881
1,289 1,289 1,289
1,589 1,589 1,589
30 30 30
13,881 1,320 1,589 16,790 16,790
13,881 88 1,589 15,559 15,559
1,231 1,231 1,231
13,881 1,320 1,589 16,790 16,790
)

92/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

@
( )
(2021 11 ) (2022 10 31 ) (2023 10 31 )
450 553 722
98 191 203
8 31 53
)
31 .LABO
(©))
®

93/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
23
( )
2021 11 2022 11
2022 10 31 ) 2023 10 31 )
695 982
5,387 7,284
107 105
146 241
97 147
6,435 8,761
24
( )
2021 11 2022 11
2022 10 31 ) 2023 10 31 )
1,040 1,221
880 1,130
207 335
1,459 1,903
1,220 1,636
4,808 6,227
( )
2021 11 2022 11
2022 10 31 ) 2023 10 31 )
881 1,032
121 150
37 37
1,040 1,221
() 69

80

94/127




EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

ooooOoog
25
@
( )
2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
) 5 2
19 34
9 30
26 43
61 109
() Employer Retention Credit
@
( )
2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
10 32
16 49
0 3
16 22
44 107

95/127




EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn
26
(
2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
0 0
16 0
0
16 1
( )
2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
57 76
39 43
2 3
0 0
99 123

96/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

27

@

( 2021 11 2022 10 31 )

( )

2021 11 2022 10 31
244 2 178 421
28 38 0 67
24 3 0 21
29 6 7 43
327 39 186 553
1,473 1,473
22 5 16
1,495 5 1,489
1,168 45 186 936

( 2022 11 2023 10 31 )

( )

2022 11 2023 10 31
421 27 448
67 5 73
21 14 35
43 13 0 57
553 61 0 615
1,473 6 7 1,474
16 1 17
1,489 5 7 1,491
936 66 7 876
( )

(2022 10 31 ) (2023 10 31 )
412 454
1,348 1,330
936 876

97/127




EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

( )
(2022 10 31 ) (2023 10 31 )
48 35
56
( )
(2022 10 31 ) (2023 10 31 )
48 35
48 35
5,347 5,358
@
( )
( 2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
500 640
45 66
454 573

98/127

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

©)
( )
( 2021 11 2022 11
2022 10 31 ) 2023 10 31 )
30.62 30.62
« )
2.95 1.62
3.14 3.38
1.21 1.33
0.10 0.20
35.39 34.09
30.62  30.62
28
( )
( 2021 11 2022 11
2022 10 31 ) 2023 10 31 )

5 0
5 0
5 0

1

1
6 0

99/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
29
(€))
2021 11 2022 11
2022 10 31 ) 2023 10 31 )
830 1,108
() 14,797,277 15,083,124
() 56.10 73.50
@
2021 11 2022 11
2022 10 31 ) 2023 10 31 )
830 1,108
() 14,797,277 15,083,124
() 285,362 75,753
() 15,082,639 15,158,877
() 55.04 73.13

100/127




30

@

EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

(

(

2021 11
2022 10 31 )

(

2022 11
2023 10 31 )

111

113

101/127

oOoOooodn



(2022 10 31 )

EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( )

941 941 941

200 200 200
6,609 6,658 829 5,026 802
4,545 4,601 1,372 2,959 269

(2023 10 31 )

( )

1,074 1,074 1,074

303 303 303
6,727 6,788 1,354 4,480 953
4,614 4,719 1,471 2,902 345

&)

102/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( )
(2022 10 31 ) (2023 10 31 )
526 526 587 587
6,609 6,600 6,727 6,792
(2022 10 31 )
( )
0 0
(2023 10 31 )
( )
1 1

103/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

®
(2022 10 31 ) (2023 10 31 )
CH)a) 34.3 35.1
() 29.5 28.9
)
31
2023 10 31
( )
)
B-first 100.0
100.0
Puzzle 100.0
agir 100.0
-LABO 100.0
BELLTREE 100.0
KESHIKI 100.0
AGU NY, Inc. 100.0
J ISLAND Inc. 100.0

104/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
32
@
( 2021 11 2022 10 31 )
( 2022 11 2023 10 31 )
@
( )
( 2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
135 145
4 3
140 149
33
34
( 2021 11 2022 10 31 )
( )
2021 2022
11 10 31
5,901 261 977 8 6,609
3,389 1,107 925 1,246 92 4,545
)
( 2022 11 2023 10 31 )
( )
2022 2023
11 10 31
6,609 129 11 6,727
4,545 1,444 1,773 259 4,614
)

105/127



35

36

© 00 N oo o B~ W N B

2023 10 18

1,500

2023 11 10
2028 10 31

2023 10

106/127

EDINETOOOO

OO0000OO00obDOoO0ooo(Es7038)

4.0

/ EBITDA
1.05

80

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
@
( )
( ) 3,890 8,178 12,543 16,790
S ) 357 822 1,366 1,681
( ) 242 554 914 1,108
)
¢ ) () 16.17 36.81 60.65 73.50
( )
() 16.17 20.62 23.83 12.86

107/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

ooooodd
@
( )
(2022 10 31 ) (2023 10 31 )
198 241
128 81
388
4 3
6 5
337 720
20 12
1 1
21 13
12,086 12,086
180 402
57 57
13 21
7 5
12,345 12,572
12,367 12,586
12,705 13,306
103
300
617 1,142
22 35
56 86
77 71
4
1 3
26 20
805 1,768
4,038 3,884
1,780 880
35 35
41 23
5,894 4,822
6,700 6,591

108/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

OooooOodd
( )
(2022 10 31 ) (2023 10 31 )

169 194
2,673 2,698
2,442 2,442
5,116 5,140

718 1,490

718 1,490

111

6,003 6,714
0 0
6,004 6,715
12,705 13,306

109/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn
( )
2021 11 2022 11
2022 10 31 ) 2023 10 31 )
764 1,872
514 491
250 1,380
1 1
2 1
0 0
5 3
56 59
2 29
0 0
58 89
196 1,295
196 1,295
75 108
4 7
70 100
125 1,194

110/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

oOoOooodn
2021 11 2022 10 31 )

( )
90 2,593 2,442 5,036 592 592 5,718
125 125 125
39 39 39 79
40 40 40 80
79 79 79 125 125 285
169 2,673 2,442 5,116 718 718 6,003

1 5,719

125

79

80

0 0

0 284

0 6,004

111/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)

Ogoooood
2022 11 2023 10 31 )

( )
169 2,673 2,442 5,116 718 718 6,003
1,194 1,194 1,194
2 2 2 4
22 22 22 44
421 421 421
111 111
24 24 24 772 772 111 710
194 2,698 2,442 5,140 1,490 1,490 111 6,714

0 6,004

1,194

4

44

421

111

0 0

0 710

0 6,715

112/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

113/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

12,086 12,086

B-first agir Puzzle
IFRS B-first agir

Puzzle
15 )

31 2021 17
27-

114/127



EDINETOOOO

O0O00DOO000oOoO0OooOo(es7038)

)
)

( )

(2022 10 31 ) (2023 10 31 )
135 86
7 5
0 1
41 23
( )

(2022 10 31 ) (2023 10 31 )
B-first 1,084 927

)
( )
( 2021 11 ( 2022 11

2022 10 31 ) 2023 10 31 )
764 1,872
1
1
15 17
( )

( 2021 11 ( 2022 11

2022 10 31 ) 2023 10 31 )
52 57
68 60
123 118
100.0 100.0

)
(2022 10 31 )

(2023 10 31 )

12,086

12,086

115/127

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( )
(2022 10 31 ) (2023 10 31 )
0
7
5 10
5 4
18 23
2
2
13 21
(2022 10 31 ) (2023 10 31 )
30.62 30.62
0.64 0.09
23.64
2.67
8.91 0.72
37.50 7.79
30.62  30.62
34.59 30.62

116/127



© 00 N oo o B~ W N

2023 10 18

1,500

2023 11 10
2028 10 31

2023 10

117/127

EDINETOOOO

OO0000OO00obDOoO0ooo(Es7038)

4.0

/ EBITDA
1.05

80

oOoOooodn



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

( )

20 8 12 58
1 0 0 1 2
21 0 8 13 60
( )

1 1 3

@

®

118/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

11 10 31

10 31

30
10 31

100

URL
https://ab-company.co.jp/jp/ir/notice/index.html

(

)

@
@
®

189
166

119/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

24
@
( 2021 11 2022 10 31 ) 2023 27
@
2023 27
®3)
2022 11 2023 31 ) 2023 17
2023 2023 30 ) 2023 14
2023 2023 31 ) 2023 14
*
24 19 (
)
2023 30
24 19 ( )
2023 10 18
®)
2023 11 2023 12 2024

120/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

121/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

2024 26
AB&Company

193
AB&Company 2022 11 2023 10 31

93
AB&Company 2023 10 31

122/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

8,488

14

2023 10 31

15

Q@

4,258

@

&)

123/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

(

)

124/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

2024 26
AB&Company

193
AB&Company 2022 11 2023 10 31

AB&Company 2023 10 31

125/127



EDINETOOOO
O0O00DOO000oOoO0OooOo(es7038)
oOoOooodn

12,086

@

@

126/127



EDINETOOOO
OO0000OO00obDOoO0ooo(Es7038)
oOoOooodn

(

)

127/127



	表紙
	本文
	第一部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５経営上の重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	(3)行使価額修正条項付新株予約権付社債券等の行使状況等
	(4)発行済株式総数、資本金等の推移
	(5)所有者別状況
	(6)大株主の状況
	(7)議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの概要
	(2)役員の状況
	(3)監査の状況
	(4)役員の報酬等
	(5)株式の保有状況


	第５経理の状況
	１連結財務諸表等
	(1)連結財務諸表
	①連結財政状態計算書
	②連結損益計算書及び連結包括利益計算書
	連結損益計算書
	連結包括利益計算書

	③連結持分変動計算書
	④連結キャッシュ・フロー計算書
	連結財務諸表注記


	(2)その他

	２財務諸表等
	(1)財務諸表
	①貸借対照表
	②損益計算書
	③株主資本等変動計算書
	注記事項

	④附属明細表
	有形固定資産等明細表
	引当金明細表


	(2)主な資産及び負債の内容
	(3)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

