24

2018 28
144 2017 2018

KOKUSAI PULP&PAPER CO.,LTD.
CEO
24

24

11 20
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140 141 142 143 144
2014 2015 2016 2017 2018

375,098 387,594 389,678 366,777 377,714
3,013 1,957 1,853 1,114 3,086
2,032 1,126 1,215 2,215 2,433
4,603 3,753 236 3,605 4,171
38,300 41,281 40,969 44,044 47,694
182,530 195,788 184,927 184,245 198,632
572.67 618.16 613.78 659.69 714.05
30.51 16.92 18.25 33.27 36.55
20.9 21.0 22.1 23.8 23.9
5.64 2.84 2.96 5.22 5.32
66 2,087 5,378 1,114 4,019
276 497 1,249 5,596 7,920
479 2,950 3,960 6,791 5,760
2,046 2,546 2,502 2,291 4,135
956 980 1,011 976 956

140
141 144
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Q@
140 141 142 143 144
2014 2015 2016 2017 2018
330,844 333,727 326,876 313,077 310,957
2,963 3,020 2,329 1,774 2,707
2,363 732 800 2,507 2,055
3,442 3,442 3,442 3,442 3,442
67,027 67,027 67,027 67,027 67,027
37,084 38,937 38,564 42,287 44,828
168,790 169,327 159,119 159,621 170,058
556.88 584.74 579.15 635.07 673.23
8.00 8.00 8.00 8.00 8.00
) ) ) ) )
35.50 10.99 12.02 37.66 30.87
22.0 23.0 24.2 26.5 26.4
6.68 1.93 2.07 6.20 4.72
22.54 72.79 66.56 21.24 25.92
693 703 704 699 665
140
141 144
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1924
1926
1948
1956
1968
1968
1970
1971
1971
1972
1972
1973
1973
1975
1976
1976
1978
1982
1985
1990
1994
1996
1997

1999
2002

2003
2005
2006
2006
2007
2009
2012
2013

2013
2015
2017
2018

1924 11

11

10

12

10

11

10
10
10

DAIDO(AUSTRALASIA)PTY.LTD.

TAI WING PAPERS(HONG KONG)LTD.

DaiEi Papers (USA)Corp.

DAIEI PAPERS (S) PTE LTD

MISSION SKY GROUP LIMITED(

KPP ASIA-PACIFIC PTE.LTD.
¢ X
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00000000000 mO(Eo2516)
oOoOooodn

DAIEI AUSTRALASIA PTY LTD
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20 12 12

2018 26

1

TOKYO

) DAIEI AUSTRALASIA PTY LTD
DaiEi Papers(H.K.)Limited DaiEi Papers(USA) Corp.
DAIEI PAPERS (S) PTE LTD DAIEI PAPERS BRAZIL LTDA.
) DAIEI PAPERS S.A. PTE LTD
DAIEI PAPERS (THAILAND) CO., LTD. DAIEI PAPERS (M) SDN. BHD.
KPP ASIA-PACIFIC PTE. LTD. MISSION SKY GROUP LIMITED
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0 DAIET PAPERE (M) SDN. EHD. L % ) o
KPP ASTA-PACIFIC PTE. LTD. W o Ay
DaiEi Papers Korea Ccapany Limited T B 2 S
B At e
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# MISSION SKY GROUP LIMITED
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Sam Rich Trading Cospany Limived
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52 100.0
29 99.7
61
20 100.0
50 100.0
30 100.0
250
130 60.0
260
TOKYO
100 95.0
DaiEi Papers H.K. CAUSEWAY BAY 100.0
Limited HONG KONG 1,000 ’
9,635
100.0
15,100
331
85.0
1,000
10,319
DAIEI PAPERS (S)
CECIL STREET 100.0
PTE LTD
SINGAPORE 9,203 (100.0)
106
DAIEI AUSTRALASIA
VICTORIA 100.0
PTY LTD
AUSTRALIA 5,000 (100.0)
24
DaiEi Papers USA
Cor CALIFORNIA 100.0
P- U.S.A. 6,537 ’ 19
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DAIEI PAPERS
SAO PAULO

BRAZIL LTDA. 100.0 -
BRASIL 13,100

DAIEI PAPERS S.A. CECIL STREET 100.0

PTE LTD SINGAPORE 1,000 (100.0)

DAIEI PAPERS
BANGKOK 49.0

(THAILAND) CO., LTD. -
THAILAND 2,000 (49.0)

DAIEI PAPERS (M) Kuala Lumpur 100.0

SDN. BHD. MALAYSIA 3,000 (100.0)

KPP ASIA-PACIFIC
CECIL STREET

PTE. LTD. SINGAPORE 10,352 100.0
( )
( )
30 40.0
90 49.0

British Virgin
MISSION SKY GROUP

Islands 22.3
LIMITED 237
Tortola
40.0
100,000
(
)
103,880 20.7 -
(1.6)
2018 23 DAIEI PAPERS BRAZIL EIRELI 2018 30
3,182
100 50

2018 26
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2018 31

770

83

101

956

@

2018 31

665

42.3

18.3 6,788,054

562

101

665

€

174
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@

GLOBALIZATION, INNOVATION, FUNCTION, TRUST

)
( )
GLOBALIZATION
INNOVAT ION “ §

FUNCTION

TRUST

)

GIFT+1 2024 Globalization
Society 5.0 2017
Society 5.0
KPP ASIA-PACIFIC PTE. LTD. DAIEI AUSTRALASIA PTY LTD DAIEI PAPERS (S) PTE LTD

DAIEI PAPERS BRAZIL LTDA.

Society 5.0
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®

M&A

©)

®

17.7

(©)

496 93 25.0
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Q)
17.7
142 143
« )
®
Samson Paper Holdings Ltd.
146 39
©
(10)
an
2017
90
12)
MISSION SKY GROUP LIMITED
39 92 14 41
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14
1979 3

1924

15
2018

24.3%
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2017 12
24 2.4%
2.6% 2017 10 12
3,777 14
23 62 129.2 30 86 177.0
24 33 9.9
3,096 70 0.1
21 14.1
668 10 21.0
10
12 33 19.8
17.8
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18 43 41 35
40 19 11 14
79 20 55 96
57 60 67 91
¢!
2017
2018 31
295,883 99.8
60,931 126.3
356,815 103.5
(¢
2017
2018 31
309,670 99.9
66,810 121.0
1,233 80.2
377,714 103.0
2016 2017
2017 31 2018 31
42,554 11.3
100 10
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2016 2017

2017 31 2018 31
( 1,792,285 1,901,076
( 185,300 199,238
( 1,050,588 855,613
( 73,892 65,953
( 38,304 32,424
( 34,795 33,932
( 1,572,410 1,495,967
( 39,905 44,489
( 32,883 34,100
( 4,453,588 4,285,080
( 366,777 377,714

2016 2017

2017 31 2018 31
( 1,448,260 1,402,256
( 157,902 149,982
( 741,270 729,614
( 55,907 56,262
( 23,106 19,504
( 29,798 29,680
( 1,539,984 1,460,360
( 38,623 43,030
( 29,272 30,745
( 3,752,621 3,611,734
( 311,505 309,702
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2016 2017
2017 31 2018 31
) )
2,713 0.9 79.4 2,454 0.8 90.5
130,556 41.9 95.2 122,277 39.5 93.7
69,947 22.5 94.0 72,854 23.5 104.2
43,499 14.0 97.4 43,417 14.0 99.8
38,626 12.4 98.4 43,034 13.9 111.4
26,161 8.3 98.9 25,666 8.3 98.1
311,505 100.0 95.8 309,702 100.0 99.4
a
b
30
50
Cc
d
a
109 36 3,777 14
3.0
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93 220
4.2
0.07 5.8
38
196 45 2.2
13 31 23 62
129.2
18 13 63 30.4
22 40 33.5
19 72 30 86
177.0
27 73 83
26 34 23 80.9
88
71 91.9
41
36 39 4.0
b
1,986 32 143 86
1,509 37 107 36
476 94 36 50 23.9
0.1
C
1
d
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2018 26 22 12
51

496 93
41 35

ROA ROE
ROA1.3 ROE5.3

2018
2019 2021 90
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85 83
53 33
2 12
26
5 31
6,728
a
2018 31
2,018
1,933 78 4,030 433
1,682
1,593
26 1,620 1
8,474
78
523 6 608 108
847
427
33 0 460
9,282
242
10 253
1,775
20
298 0 319
2,577
13
146 0 160
1,114
88
109 0 198
960
9,321
2,021 1 11,344
1,158
354
534 0 889
428
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1,866
’ 1,866
1,038
2018 31

302

126 18 446 24
423
252

63 16 332 32
4,741
297

5 36 339 11
2,725
174

103 277
114
2018 31

23 69

6 27

5 5

5 13
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267,500,000

267,500,000

2018 31 2018 28

67,027,406 74,027,406
100

67,027,406 74,027,406

2018 26

2007 10
3,793,595 67,027,406 250 3,442 1,160

2007 10
1.25
2018 25 7,000,000 344
318.2 159.1 1,113
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2018 31
100
14 128 772 914
172,393 309,794 187,990 670,177 9,706
25.7 46.2 28.1 100
439,958 4,399 58
2018 31
12,736 19.13
6,770 10.16
2,857 4.29
2,625 3.94
2,625 3.94
13 2,625 3.94
2,601 3.90
2,521 3.78
2,180 3.27
1,829 2.74
39,370 59.12

2018
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2018 31

439,900

665,778
66,577,800

9,706

67,027,406

665,778

58

2018 31

439,900 439,900 0.66

439,900 439,900 0.66
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2018 21
2018 28 144
Board Incentive Plan
Performance Share
Restricted Stock
2018 16
2018 16 2022 10
2018 16
473
2018 20 2019
5
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155

155

188 67,000

2018

439,958 439,958

2018

25.9

30

2018 28
532

2018 26
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CEO

1949

19

1971
2002
2004
2006
2008
2012
2013
2015

CEO

70

1955

20

1979
2012
2013
2014
2015
2016
2017

30

1955

15

1978
2008
2011
2013
2014
2015
2018

50

1954

18

1977
2006
2013
2016
2018

10

31

1957

1980
2013

2016
2017
2018

30

1953

1975
2012

2012
2013
2014
2015

33

1951

10 28

1975
1993
2001
2009
2013
2013
2015
2017
2017

30
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1977 10

1982
2005

1952

) 2010

2015

1983
1983
1957 1990
2014
2015

1981
1996
2002

2004
1952 15 2009
2011

2013 IP Bridge

2015

274

2018 28
2017 29

27
15

10 DAIEI AUSTRALASIA PTY LTD
DaiEi Papers(USA) Corp.
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12.

2008 4
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1,000
1,000
427 423
(¢
10 290
58 20
46 37 30
G
165
454
30
42 5 42 5
42 5 42 5
DaiEi Papers(H.K.)Limited DAIEI PAPERS (S) PTE LTD  DAIEI PAPERS S.A. PTE
LTD KPP ASIA-PACIFIC PTE.LTD.
DaiEi Papers(H.K.)Limited DAIEI PAPERS (S) PTE LTD  DAIEI PAPERS S.A. PTE
LTD KPP ASIA-PACIFIC PTE.LTD.
(
(
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51 28

38 59

127

2017 2018 31
2018 31
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( )

(2017 31 ) (2018 31 )
2,352 4,177
105,066 105,692
13,290 13,208
15,728 17,511
558 477
2,872 3,509
2,291 2,139
137,577 142,438
4,506 6,339
26 52
127 137
12,569 18,197
121 151
17,353 24,878
842 727
1,898 2,453
26 16
2,767 3,196
24,703 26,250
9 35
55 27
147 411
2,598 2,255
966 861
26,547 28,118
46,668 56,193
184,245 198,632
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( )
(2017 31 ) (2018 31 )

80,904 84,158
2,892 3,909
35,071 32,608
4,000 8,000
41 49
598 510
923 892
21 26
30 32

79
4,051 4,401
128,615 134,589
4,524 9,084
94 112
4,453 5,318
228 225
732 148
70 71
1,481 1,387
11,586 16,347
140,201 150,937
3,442 3,442
7,670 7,670
26,648 28,549
153 153
37,608 39,509
5,337 6,389
10 8
976 1,070
4 569
6,319 8,037
116 148
44,044 47,694
184,245 198,632
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( )
2016 2017
2017 31 ) 2018 31 )

366,777 377,714
345,662 355,706
21,115 22,008
5,400 5,524
5,838 6,000
916 887
21 26
304 302
1,025 43
62 57
6,513 6,803
20,084 19,645
1,031 2,362
423 469
391 413
93
32 174
197 212
1,045 1,363
459 443
28 27

272
135 81
68 87
962 640
1,114 3,086
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( )
2016 ( 2017
2017 31 ) 2018 31 )

2,773 619
483 3
0 0
3,257 623

588
1 13

77
93 14

79
39
33 3
874 71
3,497 3,639
947 888
316 298
1,264 1,187
2,232 2,452
17 18
2,215 2,433
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2016 ( 2017
2017 31 ) 2018 31 )
2,232 2,452
1,700 1,052
52 2
85 11
28 574
323 84
1,372 1,719
3,605 4,171
3,589 4,152
15 19
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2016 2017 31
( )

3,442 7,670 24,966 153 35,925

532 532

2,215 2,215

0 0

1,682 0 1,682

3,442 7,670 26,648 153 37,608
3,636 42 1,383 33 98 40,969
532
2,215
0
1,700 52 407 28 18 1,392
1,700 52 407 28 18 3,075
5,337 10 976 4 116 44,044
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2017 2018 31
( )

3,442 7,670 26,648 153 37,608

532 532

2,433 2,433

0 0

1,901 0 1,900

3,442 7,670 28,549 153 39,509
5,337 10 976 4 116 44,044
532
2,433
0
1,052 2 94 574 31 1,749
1,052 2 94 574 31 3,650
6,389 8 1,070 569 148 47,694
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( )
(2016 ( 2017
2017 31 ) 2018 31 )

3,497 3,639
523 433

77
114 114
135 81
93 14
1 16
10 3
160 30
0 4
777 466
6 2

79
815 883
459 443
2,183 606
477 3
3,351 522
142 1,762
57 323
2,875 3,972
113 384
39 57
1,594 4,530
820 889
461 456
839 944
1,114 4,019
76 2
21 20
1,511 8,583
6,818 759
675 211
1,042 8
101 83
79 50
114
7
5,596 7,920
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( )
(2016 ( 2017
2017 31 ) 2018 31 )
3,041 1,328
1,000 4,000
400 7,000
4,565 6,004
10
0 0
532 532
51 40
6,791 5,760
130 15
210 1,843
2,502 2,291
2,291 4,135
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a 18

TOKYO

DPIC Biltube Private Limited

@
DaiEi Papers Korea Company Limited
(1 4
MISSION SKY GROUP LIMITED
¢
G

DAIEI AUSTRALASIA PTY LTD DaiEi Papers
H.K. Limited DaiEi Papers USA Corp. DAIEI PAPERS (S) PTE LTD DAIEI PAPERS BRAZIL LTDA.
DAIEI PAPERS S.A. PTE LTD DAIEI PAPERS (THAILAND) CO., LTD.  DAIEI PAPERS
(M) SDN. BHD. 12 31

a

2

1998 2016

50
10
20
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(@
2013 10 2015
12

@

8

29 30 30
30 30 30
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
2022
1,925
1,898 26
100
10
35
1 33
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2017 31 2018 31
5,323 5,303
2017 31 2018 31
DaiEi Papers Korea Company Limited 202 280
Sam Rich Trading Company Limited 37 4
239 285
2017 31 2018 31
7,132 7,137
2017 31 2018 31
2,530
1,905
254
1,042
2017 31 2018 31
9 19
2017 31 2018 31
1,346 1,370
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2016 2017
2017 31 2018 31
2,769 600
4 2
0 0
16
0
2,773 619
2016 2017
2017 31 2018 31
588
0
588
2016 2017
2017 31 2018 31
0 10
0 0
1 1
0
13
77 26 50
2016 2017
2017 31 2018 31
200 139
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2016 2017
2017 31 2018 31
2,885 1,465
384

2,500 1,465

799 413

1,700 1,052

75 3

23 1

52 2

70 9

14 1

85 11

74 848

33 20

41 827

12 253

28 574

323 84

1,372 1,719

2017

67,027 67,027
67,027 67,027
439 0 439
439 0 439
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Q
2016 29
532 2016 31 2016 30
Q@
2017 29
532 2017 31 2017 30
2018 31
67,027 67,027
67,027 67,027
439 439
439 439
Qa
2017 29
532 2017 31 2017 30
Q@
2018 28
532 2018 31 2018 29
2016 2017
2017 31 2018 31
2,352 4,177
60 42
2,291 4,135
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1,899 219
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O]
(¢
2017 31
¢! 2,352 2,352
Q@ 102,787 102,787
€] 13,277 13,277
4 18,071 18,071
136,488 136,488
€ 80,904 80,904
(6 2,892 2,892
7 35,071 35,059 11
¢ 4,000 4,000
© 4,524 4,504 20
127,393 127,360 32
*) 14 14
@)
2018 31
¢! 4,177 4,177
@) 103,566 103,566
G 13,195 13,195
! 19,621 19,621
140,560 140,560
G 84,158 84,158
6 3,909 3,909
7 32,608 32,595 13
¢ 8,000 8,000
© 9,084 9,044 40
137,761 137,707 53
@) 11 11
™
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