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2018 2019 2020 2021 2022
26,954,523 32,962,986 29,511,752 30,985,787
1,280,215 1,622,566 1,006,466 1,333,302
760,276 999,031 396,715 820,477
776,342 1,038,464 416,761 808,145
3,092,236 4,335,011 4,407,562 4,901,802
13,560,459 15,310,833 14,636,072 14,521,978
321.90 428.24 435.40 484.23
80.43 99.29 39.19 81.05
22.44 28.31 30.11 33.75
22.06 46.09 9.08 17.63
9.37 27.63 12.19
1,168,693 2,319,863 1,042,753 2,608,936
300,569 822,354 354,356 419,708
1,493,545 856,376 1,345,100 1,296,451
1,984,811 2,488,139 1,831,435 2,724,211
935 1,051 1,020 973
(495) ) (347) (360) (443)

2018
2019 29
2018 2018 29 30

4/96



EDINETOOOO
000000000000 00000O0O(E34249)

OooooOodd
Q@
2018 2019 2020 2021 2022
29,700,888 | 32,044,778 | 28,436,496 | 30,080,712
591,852 1,505,174 1,665,272 973,438 1,354,818
595,196 1,802,522 1,044,988 391,689 844,558
10,000 218,307 255,099 255,099 255,099
315,101 9,906,830 | 10,122,830 | 10,122,830 | 10,122,830
2,162,253 | 3,556,657 | 4,360,243 | 4,418,446 | 4,947,657
2,162,253 | 14,182,903 | 15,193,561 | 14,425,771 | 14,441,431
228.58 358.86 430.73 436.48 488.76
6,262.00 1,496.00 34.00 31.00 31.00
(4,993.00) | (1,465.00) () () ()
62.96 184.67 103.86 38.69 83.43
181.76
99.93 25.07 28.70 30.63 34.26
22.46 63.07 26.40 8.92 18.03
7.14 8.95 27.99 11.84
331.51 43.23 32.74 80.12 37.16
1,551,927
459,474
1,230,257
1,847,006
1,016 1,033 983 941
() (349) (336) (353) (443)
75.4 89.4 84.5
oPIX () () (96.4) (121.8) (125.9)
1,539 1,443 1,165 1,400
966 926 483 890
SPC( )
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2018 2019 2020 2021 2022
26,954,523 32,962,986 29,511,752 30,985,787
1,280,215 1,622,566 1,006,466 1,333,302
760,276 999,031 396,715 820,477
3,092,236 4,335,011 4,407,562 4,901,802
13,560,459 15,310,833 14,636,072 14,521,978
321.90 428.24 435.40 484.23
80.43 99.29 39.19 81.05

2018 2018 29 30

2018

2019 29
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1988 mezzo piano
1991 13 ANGEL BLUE
2005 2009 13
Lovetoxic
2011 Lovetoxic
petit main petit main
e
2006
e
2008
e NARUMIYA ONLINE
NARUMIYA ONLINE Z0ZOTOWN
Z0ZOTOWN Amazon
e
2020 12
(
10
2018 2019 2020 2021 2022
589 585 575 440 454
141 162 184 193 199
19 22 24 25 26
749 769 783 658 676
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EBITDA
2018
2022 EBITDA
(
« ) «c « ) C ) « )
2018 2019 2020 2021 2022

26,954,523 29,700,888 32,962,986 29,511,752 30,985,787
1,404,974 1,625,018 1,664,879 1,037,212 1,401,840
( (5.2) (5.5) 5.1) (3.5) (4.5)
EBITDA 2,108,765 2,398,079 2,527,511 1,876,012 2,264,338

() 2018 (

2019 29
EBITDA
2023
petit main
e
2023 e
e
e e
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2021
e 41.8
e
e 53.7 3.2
petit main
10
kate spade NEW YORK ANNA SUI
mini Paul Smith JUNIOR mezzo piano Junior pom ponette junior
10
LOVST( ) 10
Instagram SNS
11
13
30,985 ( 5.0 ) 1,401 ( 35.2 )
1,333 ( 325 ) 820 ( 106.8 )
33 8,197
892 45 436 463
147 6,324
28
216
114 14,521
3,128 8,711
125 3,162
3,737 908 3,790
608
9,620
494 4,901
506
892
2,724
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2,608 1,042
1,321 524
428 463 125
536
419 354
100
161
1,296 1,345
628
313
2021
2022 28
12,578,752 91.7
12,578,752 91.7
2021
2022 28
6,425,679 100.6
11,731,088 106.4
8,949,892 103.3
) 3,879,128 113.1
30,985,787 105.0
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30,985 5.0
2021
e EC
@
9.0
17,189
e
7.2 15,787
1,401
43 22 10
112 61
19
1,333
153 61 44
514 13
820
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2019 2020 2020 2020
ANNA SUI mini
ANNA SUI
COACH SERVICE, INC.
CORPORATION
2020 2020 2020 2020
2025 2024 12 2025 2025
2017 27
2,300,000
B 3,100,000
C 1,500,000
2018 31 2022 31
B 2022 31
TIBOR + 0.50
B TIBOR + 0.75
TIBOR + 0.50
C 0.20
a
b
C
d
e
f
9
h
( ) 2019 75 18
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598
160 127 104
56
a
2022 28
(
195,609 5,796 | 459,455 195 661,056 | 754(430)
EC 539 68,791 27,169 96,501 | 13( )
32,564 | 30,247 | 290,173 | 145,250 | 43,356 | 541,592 |  174(5)
@
2022 28
(
3,355 39 3,304 5(2)
2,935 12,329 4,638 19,904 2(5)
2,171 2,171 2(1)
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11

2023 2 2022 2022
36,000

17 11

2023 2 2022 2022
34,000

2022 2023
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38,000,000

38,000,000

2022 28 2022 26
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10,122,830 10,122,830
10,122,830 10,122,830
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2016 1 1 5 5 5 5
)
2016 25
) 315,100 315,101 1,575,500 1,575,505 1,575,500 1,575,505
2016 29
) 315,101 1,565,505 10,000 1,565,505 10,000
2018
) 5,710 320,811 10,000 47,964 57,964
2018 29
) 9,303,519 9,624,330 10,000 57,964
2018
) 282,500 9,906,830 208,307 218,307 208,307 266,271
2019
2020 29 216,000 10,122,830 36,791 255,099 36,791 303,063
)
10,000
5,000
315,100
10,000
5,000
89,900 28.53
Shepherds Hill Fund , L.P. 75,300 23.90
Manaslu Fund , L.P. 75,100 23.83
Sonora Fund , L.P. 74,800 23.74
2016 14
447 448
1,565,505
2016 29
1,565,505
2016 29
2018 2018 29 30
1,560
1,474.74
737.37
416,614

28/96



EDINETOOOO
000000000000 00000O0O(E34249)

ooooOoog
2022 28
100
9 19 50 36 20 5,743 5,877
4,917 869 63,919 10,491 57 20,960 | 101,213 1,530
4.86 0.86 63.15 10.36 0.06 20.71 100.00
122
2022 28
5,221,800 51.59
15 15 641,000 6.33
11 407,200 4.02
271,130 2.68
C/0 MAPLES CORPORATE SERVICES
LIMITED
Shepherds Hill Fund , L.P. P.0.BOX 309, UGLAND HOUSE,SOUTH
( SMBC CHURCH STREET,GEORGE TOWN, GRAND 227,500 2.25
CAYMAN, KY1-1104, CAYMAN ISLANDS
C/0 MAPLES CORPORATE SERVICES
LIMITED
Manaslu Fund , L.P. P.0.BOX 309, UGLAND HOUSE,SOUTH
( SMBC CHURCH STREET,GEORGE TOWN, GRAND 226,900 2.24
CAYMAN, KY1-1104, CAYMAN ISLANDS
C/0 MAPLES CORPORATE SERVICES
LIMITED
Sonora Fund , L.P. P.0.BOX 309, UGLAND HOUSE,SOUTH
( SMBC CHURCH STREET,GEORGE TOWN, GRAND 225,900 2.23
CAYMAN, KY1-1104, CAYMAN ISLANDS
22 10 192,300 1.90
156,600 1.55
Quintet Private Bank (Europe)
LAl 43 BOULEVARD ROYAL L-2955 LUXEMBOURG
S.A.107704 143,900 1.42
( 15-
)
7,714,230 76.21
41,927

29/96
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183,200
2022 28
100
10,121,200 101,212 100
1,530
10,122,830
101,212
2022 28
) ) )
()
100 100 0.00
100 100 0.00
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1982
1990

2006
2010
2010
2010
2016

2010
2013

1960 13 ) 135,000
2010
2013
2018

2019

2020 12

1990
2001

2003 11 (
2007

2011
1967 31 2012 ) 1,300

2017

2018

2020 12

2021
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2014
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2009 10

2012

1958 10 )

2013

2016
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2021

2021

2022
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1991
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2000
2004 10
2005

2005

1965
2010 ©)

2012 11

2013

2016

2017
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1988 (

2001

2003

2009 GABA

2012 12
1965 19 )
2013 12

€00
2014 Coo(
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2020
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1982
2002 10

2004

2008

2012

1959 9 27 )
2014

2017

2020

2022

1981
2000

2001
2004
2005
2005
2006
2008
2008

2008

2009
1958 23 ) 36,000

2009

2009

2009

2010

2017

2018

2019

2021
2022
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1979
1998 11
2001
2002 10
2005
2008
1955 14 )
2010
2016
2016 SMBC
2017 10
2018
2022
172,300
2022
2022 25
2022 25 2026

1988 10

1992 10

2000

EY
1965 10 2014 )

2014

2015

2017 10
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10
10 10 100
10 10 100
10 10 100
KAM Key Audit Matters
KAM KAM
(2016 2017 28 )

AGA

340 1

AGA
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2018 18 200
50

2021 ( 70 ) 2021 2 16

KP1

)

KP1  100%
2022 KPI1

2022 2022 17
29
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75,218 42,828 32,390 3
4,800 4,800 1
25,200 25,200 4
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2 25,087

16,300.000
®)

13,628

4,200.000
®)

13,860
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51 28

38 59

127

2021 2022 28
2022 28 AGA
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(2021 28 ) (2022 28 )
1,831,755 2,724,291
2,813,646 2,377,200
3,409,102 2,945,951

68,311 114,165
53,883 44,303
12,690 8,848
8,164,008 8,197,063
1,375,313 1,367,900
1,104,705 1,131,264
270,608 236,636
105,321 107,681
81,493 70,984
23,828 36,697
5,940 5,940
2,495,350 2,856,236
1,782,933 2,094,277
712,417 761,958
1,012,794 1,041,232
3,192,406 2,961,840
167,768 221,556
110,104 70,526
606 526
3,470,886 3,254,450
39,977 12,489
97,627 102,865
17,969 9,974
1,168,137 1,232,002
466,312 484,810
271,982 289,955
73,624 102,865
1,988,383 2,029,232
6,472,063 6,324,915
14,636,072 14,521,978
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(2021 28 ) (2022 28 )
2,643,420 2,518,351
620,048 3,782,452
357,779 345,657
663,882 649,529
563,311 526,393
417,683 397,985
73,319 218,953
88,907 96,893
10,255 129
74,476 105,033
69,454 69,924
5,582,539 8,711,303
3,826,446 35,981
562,194 586,447
249,574 278,688
7,755 7,755
4,645,970 908,872
10,228,509 9,620,176
255,099 255,099
1,860,774 1,860,774
2,260,233 2,766,903
33 132
4,376,073 4,882,645
1,442
30,046 19,157
31,489 19,157
4,407,562 4,901,802
14,636,072 14,521,978
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(2020 ( 2021
2021 28 ) 2022 28 )

29,511,752 30,985,787
13,744,054 13,796,440
15,767,697 17,189,346
14,730,484 15,787,505
1,037,212 1,401,840
8 7

222

509
11,910 10,371
1,642 2,020
23,365 22,478

39,031
14,758 8,687
91,448 43,566
72,611 61,254
13,059
10,000 10,000
19,153 19,153
20,428 8,635
122,194 112,103
1,006,466 1,333,302
291,150 141,597
291,150 141,597
25,214 14,361
23,008 999
31,707

9,501
748
462,794 61,026
44,588
520,518 153,432
777,098 1,321,467
367,218 514,471
13,165 13,480
380,383 500,990
396,715 820,477
396,715 820,477
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2020 (2021
2021 28 ) 2022 28 )
396,715 820,477
10,722 1,442
9,323 10,889
20,045 12,331
416,761 808,145
416,761 808,145
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2020 2021 28
( )
255,099 1,860,774 2,207,693 4,323,567
344,176 344,176
396,715 396,715
33 33
52,539 33 52,505
255,099 1,860,774 2,260,233 33 4,376,073
9,280 20,723 11,443 4,335,011
344,176
396,715
33
10,722 9,323 20,045 20,045
10,722 9,323 20,045 72,551
1,442 30,046 31,489 4,407,562
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2021 2022 28
( )
255,099 1,860,774 2,260,233 33 4,376,073
313,806 313,806
820,477 820,477
98 98
506,670 98 506,571
255,099 1,860,774 2,766,903 132 4,882,645
1,442 30,046 31,489 4,407,562
313,806
820,477
98
1,442 10,889 12,331 12,331
1,442 10,889 12,331 494,240
19,157 19,157 4,901,802
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(2020 ( 2021
2021 28 ) 2022 28 )

777,098 1,321,467
498,563 524,370
83,957 80,715
225,497 230,566
291,150 141,597
25,214 14,361
23,008 999
31,707

9,501
748
462,794 61,026
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