24

2020 27

40 (2019

06-6260-4710

06-6260-4800
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@
36 37 38 39 40
2015 12 2016 12 2017 12 2018 12 2019 12
22,657,638 19,979,142 21,709,231 23,254,321 22,830,041
1,568,848 1,333,124 1,588,178 1,656,749 1,594,461
1,005,945 438,585 1,192,123 1,146,595 1,091,584
832,053 227,894 1,411,472 932,416 1,003,821
6,786,262 6,856,034 7,974,350 8,606,641 9,484,783
8,863,807 9,393,710 10,107,921 10,967,596 12,145,244
664.32 664.35 773.19 834.10 900.54
94.72 45.23 122.94 118.17 112.38
72.7 68.6 74.2 73.8 72.1
15.1 6.8 17.1 14.7 13.0
12.3 23.8 16.5 11.3 12.8
1,053,266 946,911 1,338,527 1,458,412 1,618,199
160,910 1,305,368 1,693 351,315 302,172
1,068,218 364,552 817,122 318,093 673,496
4,693,855 4,496,637 5,101,213 5,743,927 6,319,440
564 565 603 623 648
)
2015 36
28 16 40
39
36 48 37 40 38 43 39 40 40 46
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0
36 37 38 39 40
2015 12 2016 12 2017 12 2018 12 2019 12
10,910,673 9,937,556 10,336,795 10,930,408 10,665,526
1,108,608 1,030,315 1,003,107 1,092,460 1,012,436
795,647 477,352 835,598 795,700 712,938
243,937 243,937 243,937 243,937 243,937
10,698,000 10,698,000 10,698,000 10,698,000 10,698,000
4,265,700 4,488,685 5,039,609 5,506,664 5,893,673
5,455,657 6,175,542 6,241,516 6,788,203 7,180,809
439.90 462.89 519.71 567.31 606.52
40.00 30.00 32.00 34.00 34.00
30.00 15.00 15.00 16.00 17.00
74.92 49.23 86.17 82.01 73.40
78.2 72.7 80.7 81.1 82.1
17.6 10.9 17.5 15.1 12.5
15.6 21.8 23.6 16.3 19.6
33.4 60.9 37.1 41.5 46.3
186 186 196 198 209
83.0 78.7 146.8 101.0 110.8
TOPIX 112.1 112.4 137.4 115.5 136.4
2,653
1,580 1,195 2,143 2,150 1,544
1,448
1,035 832 1,008 1,209 1,151
)
2015 36
36 10
28 30 16 40
39
2015 20
36 26 37 22 38 23 39 24 40 28
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1980 ( )
10
1986 12
1990 11
1991 12 ( )
1992 10
1994
1995 11
1996
1997 NTL NAIGAI TRANS LINE(S)PTE LTD.
1998

1999 ( )
2000
NTL NAIGAI TRANS LINE(THAILAND)CO.,LTD.

2001 PT. NTL NAIGAI TRANS LINE INDONESIA

2003
JVL AMERICA INC. NTL
NAIGAI TRANS LINE (USA) INC. ( 90 )

NTL NAIGAI TRANS LINE(KOREA)CO.,LTD. (

2004 NTL NAIGAI TRANS LINE(KOREA)CO.,LTD.

10
2005
2006 NTL LOGISTICS (HK) LIMITED

NTL NAIGAI TRANS LINE (USA) INC.

12
2007 CFS )
2008

11
2009

10
2010

30
Cargo One Inc

11

2011 LOGISTICS PLUS INDIA PRIVATE LIMITED
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2011

2012

2013

2014

2015

2016

2017

2018

2019

10
10
11

10
12

10

11

11

10
12

LOGISTICS PLUS INDIA PRIVATE LIMITED

NTL NAIGAI TRANS LINE USA INC

NTL NAIGAI TRANS LINE (USA) INC.

Cargo One Inc

NTL LOGISTICS PLUS INDIA PRIVATE LIMITED

NTL LOGISTICS PLUS INDIA PRIVATE LIMITED

COMPANY LIMITED

NTL NAIGAI TRANS LINE(THAILAND)CO.,LTD.

NTL NAIGAI TRANS LINE (USA) INC.
NTL-LOGISTICS INDIA PRIVATE LIMITED
AEO

NTL-LOGISTICS INDIA PRIVATE LIMITED

NTL LOGISTICS PLUS INDIA PRIVATE LIMITED

NTL-LOGISTICS INDIA PRIVATE LIMITED

GTC-ASIA(MYANMAR)
NTL NAIGAI TRANS LINE(MYANMAR)CO.,LTD.

( ) CFS

5/96



EDINETOOOO
O000oOO0O0oOooOonoE21799)
oOoOooodn

13 11 15
(NVOCC) ( )
) (Lo
LCL(Less than Container Load) ( )
( )
23 48
(@) ( FCL)

FCL(Full Container Load)

® ¢ L
(B/L )(

* ¢ FD
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(Port to
Port Service)

(Door to Door Service)

« )
) NvOCC
Non-Vessel Operating Common Carrier
«
20 ( m) 40 (12m) 45 (13.6m)
B/L
(Bill of Lading) ( ) (1

3PL
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[t

e (k- st - $ZE stk W)

ANV

st B Aol
NTL NAIGAT TRANS LINE(S)PTE LTD.
NTL NAIGAT TRANS LINE(THAILANDICO,, LTI
[ PT'. NTL NAIGAT TRANS LINE IXDONESIA
gt | IS MR RCR A TR4t ]
Witk

— ik
E . EAD " Eepeik [NTL NATGAT TRANS LINE(USA) INC.

PR T e e

E> NTL=LOGISTICS (INDIAY PRIVATE LIMITED fnsIRL

(g % 1 PG AT £ 7 ARG

F—ERD AR 0 B LT (SN A s

e NTL NAIGAL TRANS LINE(MYANMAR)CO., LTD.
Pdh gt - & — Bt

Eifmid

AR
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)
( )
NTL NAIGAI TRANS LINE
(S)PTE LTD. 20 100.0
NTL NAIGAI TRANS LINE
(THAILAND)CO. ,LTD. 800 49.0
PT. NTL NAIGAI TRANS
LINE INDONESIA 100 95.0
100 100.0
NTL NAIGAI TRANS
LINE (USA) INC. 190 100.0
NTL NAIGAI TRANS LINE
(KOREA)CO. ,LTD. 3 100.0
800 100.0
C )
NTL-LOGISTICS (INDIA) 2,152,000 100.0
PRIVATE LIMITED 36.5
5,000 100.0
100.0
110 70.0
100.0
550 100.0
35 60.0
)
10
2,684,399
137,829
90,032
637,061
943,218
2,580,491
120,312
130,144
456,577
681,685

2019 28

10/96



EDINETOOOO
O000oOO0O0oOooOonoE21799)

ooooooo
@
2019 12 31
297
351
648
)
@
2019 12 31
209 41.7 10 5,728
209
209
)
®)
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35
2022 300
2017 2019
2020 2022
2022 300 7.0 ROE14.0
2019
2019
2019 2017
2019 2020 2022
2017 2019
2017 2019 12

300 7

6.7 14 ROE 13.0

2018 AEO
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2016 11
2018

2019

2020 2022

2020 40

2022 300
1
2
3PL
ASEAN
4 50
M&A
IT/DIGITAL

SDGs

2022 12
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AEO AEO

The Office Of the Maritime 2022 6
Promotion Commission

IZIN USAHA TETAP

Ocean Transport Intermediary

(NVOCC) Federal Maritime Commission | NVOCC
2020 3
Office of Commissioner 2022 3
of Customs
35%

16/96



EDINETOOOO
O000oOO0O0oOooOonoE21799)
oOoOooodn

28 30 16
5.6
2019
22,830 1.8 6,324
0.5 1,528 5.5 1,594 3.8
1,001 4.8
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15,289

1,002 3.2

NTL-LOGISTICS

7,540
2.6
1,177
575
IFRS
790
44
299
52
19
1,986
11
751
878 9,484
154
302
673
339
104

INDIA PRIVATE LIMITED NTL NAIGIAI

16

2,846

2.2

11
TRANS LINE USA INC.
1.1
12,145
75
701 3,648
2,660
157
223
110
1,618
471
351
285
318
221

18/96

1,581

EDINETOOOO
O000oOO0O0oOooOonoE21799)
oOoOooodn

2019
590
476 8,497
262
559
650
108
75
51
674
575 6,319
1,458
266
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575 6,319
31
2019
2019 12 31
C ) ()
10,668,280 3.4
5,837,556 1.3
16,505,836 2.7
2019
2019 12 31
C ) ()
15,289,848 2.2
7,540,193 1.1
22,830,041 1.8

10
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2017 2019
300
228
2018 232
7.0 6.7
ROE 14.0 13.0
7.0 ROE 14.0% 300
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NVOCC
(
)
NTL-LOGISTICS INDIA PRIVATE LIMITED
IFRS 16
62
@
2019 12 31
C D
( ) )
( ; 31,378 3,434 16,096 50,908 98
( ; 6,395 1,071 486 8,853 71
)
( )
C ) C )
( ) 1 — 49,920 —
( ) 1 — 84,564 —
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2019 12 31
¢ )
)
11,196 4,971 10,192 26,360 53
4,094 — 1,874 5,969 33
)
( ) C )
32,114
( )
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(©))
2019 12 31
C D
)
( )
— — | 2,37 — | 25,010 22
CNEPTE LD, 45,661
®) . — — — — | 18,282 —
— — 931 — | 150,885 | 151,817 | —
— 897 2,069 —| 25,088 | 28,055| 60
_ — 4,817 — | 34,076 19
« ) 47,971
— — — —1| 9,078 —
NTL-LOGISTICS
INDIA PRIVATE — 1,413 5,364 — — 6,778 89
LIMITED =
230,004 | 21,274 9,906 | 17 263y —| 201,831 —
44,080 401 1,033 — —| 45,516 30
1,057,934 | 12,070 7,920 — —|1,077,025 | —
26,510 — 499 — — 1| 27,009 10
636,254 —| 2,375 — —| 638,620 —
)
( ) « D
NTL-LOGISTICSCINDIA)PRIVATE LIMITED 7,029
( ) 10,322
6,067
5,424
@
@
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(1)
()
32,000,000
32,000,000
() ()
(2019 12 31 ) | (2020 27 )
10,698,000 10,698,000 100
10,698,000 10,698,000
@
®)
@
) O ( ) D) )
2015
5,349,000 10,698,000 243,937 — 233,937
()
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®)
2019 12 31
( 100 )
)
() — 17 14 58 49 13| 12,136 | 12,287 —
¢ ) —| 11,756 367 | 29,781 | 11,241 19| 53,799 | 106,963 1,700
() — 10.99 0.34 27.84 10.51 0.02 50.30 | 100.00 —
980,771 9,807 71
®)
2019 12 31
(
)
C )
)
10 2,121 21.84
11 588 6.06
BNP PARIBAS SECURITIES SERVICES
LUXEMBOURG /JASDEC/ABERDEEN 33 RU DE GASPERICH, L5826
STANDARD SICAV ~ CLIENT ASSETS | HOWALD-HESPERANGE ,LUXEMBOURG 372 3.84
11
351 3.62
321 3.30
28 250 2.58
232 2.39
19 30 220 2.26
SICAV ESSOR JAPON OPPORTUNITES | o\ cn e oot 75008 PARIS
1 163 1.69
157 1.62
4,779 49.18

980
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2019 12 31
) )
980,700
9,715,600 97,156
1,700
10,698,000
97,156
2019 12 31
) ) ) ()
980,700 980,700 9.17
980,700 980,700 9.17
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(€))
@)
(©)
O]
) )
10,600 10,808 — _
980,771 — 980,771 —
) 2020
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30

2019 12 34 17 17

)

2019 30 165,192 17.00

2020 26 165,192 17.00
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0

11 2 15.38

1960
1965 10
1974
1978
1980

1986 12
1942 21 1 321

2006 10
2007

2009
2013
2020

1977
1994

1999
2001
2002
2003

2006

2006
1953 22 1 157
2007

2007
2008

2009
2010
2011
2012
2013
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1983

1991 12
1996
1996 11
2006
2006

2007
1963 12 1 127

2007
2008

2009
2010
2012
2020

1991
2002
2005 10
2006
2007 NTL-LOGISTICS ~ (HK)  LIMITED

Managing
Director
1964 10 19 2008 1 5
2010
2011

2013

2018

2020

1990 J ALPHA
1993
1999 10

2005 NTL NAIGAI TRANS LINE(S)

PTE LTD.

1970 29 1 42
2008

2009
2012
2014
2020
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1977
2005
2006
1953 11 21 1 55
2009
2010

2011

1978

2000

2001

2005 10
1954 10 22 1 63
2009
2010
2011
2012

2019

1982

2005

2007

1959 13 2007 1 1

2011
2013
2014

2018
2019
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1940

10

1964
1995

1996
1998
2002
2003

2006

2007
2007

2009
2010

2012

2015

1953

20

1985

1990
2001
2008
2014
2014

2015
2017

10

12

12

EY

1951 11 24

1974

1997

1998
2006

2008

2009
2011
2014
2016

DHL

AS
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1942

24

1970

1992

1995
1998

2007
2007

10

1948

17

1973

1991

1997
2002
2005
2005
2005
2011
2012
2013

2016
2017

11

10

NPO

787

(

)

2020

2019

26

26
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1PO

1,000

1,000

10
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33,000 — 33,000 —
33,000 — 33,000 —
Ernst&Young
C ) C ) C )
8,254 835 11,024 695
8,254 835 11,024 695
399
*
26 2006 17 300,000
38 2018 23 300,000
50,000 26
2006 17 30,000

€Y)

@

90
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26 2006 17 300,000
38 2018 23 300,000
50,000
26 2006 17 30,000
2019
178,255 163,177 15,078 — — 8
6,762 6,762 — — _ 1
17,175 17,175 — — — 4
®
(D) (G
1 27,500
1 13,294
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C )
1 18,109
) )
) )
FREIFHT 821,425 821,425
MANAGEMENT
HOLDING BHD 13,294 11,586
MS&AD — 5,000
— 15,660
( ( D )
77,623 11,209
C ) )
2,780 334 853
) « )
300,000 50,490
6,000 11,178
5,000 9,905
2,000 6,050
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2019
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193
2019

2019 12 31

2019 12
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2019
31
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28

23

59

2019 12 31
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@
( )
(2018 12 31 ) (2019 12 31 )
5,743,927 6,319,440
1,691,461 1,547,217
5,394 5,291
583,713 629,084
3,785 3,845
8,020,710 8,497,188
1,704,797 2,512,597
192,608 440,555
1,512,189 2,072,042
163,566 155,941
96,078 101,283
67,487 54,657
371,965 371,429
355,277
92,855
262,422
312,237 336,765
208,225 250,854
104,011 85,911
2,055,654 2,846,462
86,965 84,204
68,812 61,730
9,403 5,517
165,181 151,452
1 174,930 1 130,156
268,841 246,425
126,929 126,929
309,906 12,449
112,653 113,261
42,695 33,368
309,906 12,449
726,049 650,141
2,946,885 3,648,056
10,967,596 12,145,244
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1,105,542 1,158,212
108,938
197,892 196,958
252,407 232,838
18,486 21,493
335,929 267,774
1,910,258 1,986,215
80,750 80,750
157,992
20,688 31,950
298,613 350,385
50,644 53,167
450,696 674,245
2,360,955 2,660,460
243,937 243,937
225,260 228,540
8,546,872 9,298,545
1,010,833 1,000,025
8,005,237 8,770,997
5,763 5,659
86,875 23,596
1,567 2,322
91,071 20,259
510,332 734,046
8,606,641 9,484,783
10,967,596 12,145,244
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( )
( 2018 ( 2019
2018 12 31 ) 2019 12 31 )

23,254,321 22,830,041
16,958,472 16,505,836
6,295,849 6,324,205
1 4,678,910 1 4,795,916
1,616,938 1,528,288
39,658 51,251
4,637 4,111
30,478 25,375
19,827 10,000
12,530 26,451
107,132 117,189
10,969
4,774 3,204
21,694 12,527
39,746 13,871
1,106 10,443
67,321 51,016
1,656,749 1,594,461

2 104
11,313
104 11,313

3 3,416
24,763

485

941

12,482
17,325 24,763
1,639,528 1,581,012
496,876 451,108
42,905 250
453,970 450,858
1,185,557 1,130,153
38,962 38,568
1,146,595 1,091,584
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1,185,557 1,130,153
26,294 104
229,234 125,433
2,386 794
1 253,141 1 126,332
932,416 1,003,821
917,758 980,253
14,657 23,567
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