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AN =22 T RT4vT T — ABEERBREN ST EE T
I—2YNORRIC DA DT LEIRERDZ &,

B DTH (Direct-To-Home)
HEZBCU TREBESHZEE TS L,

B FTTH (Fiber-To-The-Home)
K7 A N—ZEEEELTREICEBERG P12 Y -2k
ORERHIT 27T EARABET DI L,

W IEZERERY —EX

(Geospatial information service)
KFER- SARBEIFRZE DHEREVABEEN SEBEB LT —9
PABBRGEDIETIFRIBEEEREPEFSE-—X
[CEDETHRIVA A7 I T LT Al iz iE
AEDHETRHETBIEHRT—E .

M 5 LEHLE (GEO; Geostationary Earth Orbit)
JEES1EHE (Non-GEO:; Non-Geostationary Earth
Orbit) /&l & (MEO; Medium Earth Orbit) /
{E#& (LEO; Low Earth Orbit)

#FEE(L. FRE _EZ25936,000kmD A TEEDHENE,.

BIEHE FOATHE G HIROBERICEHRUREI T it

ENSBIELTRZZCENS. [FEIEENEREHD U E[E

IEEE | S END, B2 IEFESM OB FIEE L IEE S

W —ZEIIC.1,000km L FO#EZ EHE. 38 EEE K

HEBEOEEPHEEER,

M HAPS (High Altitude Platform Station;
ERETIYNIA—L1)

M ERI20km EZ DO BE E BN RBIChz o TERBETRIT

L. it EADBE -8RI —E RDIBEEITOMATRITHEAR,

BERENESTOLARWVWE B L ESICBVWT. ATY—h

TA2 3 EDRBNIREREDERAS & - RELEDBEZEEE

ERIRTBDENEIFSN TV D,

B HTS (High Throughput Satellite)
BRABENH —E =TS I 2BERE. B EDARY
NE—ATRGDERHERN D20 BHEL TLEWLRY
NE—ATEEICERBD )Y — R 2B ETED EEDE
EEECENTHH T~ HEBDBESE=RIREE.

M IP (Intellectual Property)
KW . (#R) AT/ — 7 Fv— 7@ T. 7' O—/VLIP
EYXANELET B,

W\ —NL-3E
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M LIANA

(Land-deformation and Infrastructure ANAlysis)
SARBIGEEMICE ST M EORE N1 > TS DRFLE =
S~ FA-NVBRHTEZII T ITEH—E R,

B NTN (Non-Terrestrial Network)

— R Ry T —7 (TN:Terrestrial Network)(C
WU It ERRYNT— T %389 . Bt TN —FTE R
DONTNZESS(CHEIES B WD THEZTE. HE5WBEBIE
ERITIAD | I ZN—H)ig@ExRy N7 —T%[Universal
NTN]EFATNS,

B OTT (Over-The-Top)

A= yNeN U CEIBEASTEI TV EE T 5 —
E 2 DFEHR RERBLDBIEERE 1 > 7 TR ROMA TG —
PR EEREE IR T 2B EE R OTISEEL TR,

B EFIESHEIN

(Quantum Cryptography Technology)
EFEBESEITEG. BSBELCHSVTHEBHMOYEDYIE
Rz d2) EFNEZNAUCEBS{ M. Z20OPT
H. BEDOBSIEORIC.BSIESLUESICALLNS
BT EFRMZINALUTCEXY 2545% . EFREX
(Quantum Key Distribution) &L D,

B SAC (Subscriber Acquisition Cost)
FRNMAZBOEBICHDBHEEBR. LSETE. NARE
B HAIV—tI—DBEERE,

B SAR (Synthetic Aperture Radar; &FROL—5—)
HMRICTTI7OREZRFL. RFLUCOROTESIESZRHT
BCETHREDIERESZL—9—C. E2BEBT 5726
BRXEZROTEHATDENTE S,

Bl SDS
(Software-Defined Satellite; ZILF I ILEE)

INTIIIESNCBIERTO—REEEH T DI EICR.
BERBICMU T BB L TH—ERATV7PERE-EHE
WOIBEY —ADEDNEHENICEET B EN TED,
E—ARREB(CKLBDBHI T DRGGRE . BESHIEHP
B T IINF 2T FICLHFHTELEDHE ETD
> T747L—23 % 0ReE T 2R MRDT VI I FEE,

W EE3>AFL—a> (Satellite constellation)

PREEICTT B L2 MO I HEEBESE TR
WICERAT D& BIEEE. IR REESICHS VT HED
SATL—2avIlEBEESE G —E RN RBIN TS,

B FEHRSIEa1—FTr07 vy hNI—7

(Space Integrated Computing Network)
ZH/N—ISAT (#) EBAREEBE (k) MERZBIET . F
HZEBICHTDHEICTT > T77ERE HAPS - F2 L 81IB%F
Z-BIEREZMS. TNos X ERBER Y NT—
THE DO E1—T 1 L E o TSESFERT —F
WIBOEEZEITET 2,

B AR—RATFIVI T REE

(Space Intelligence Business)
HIREAEENSEONIERESTIEERIFHRESFS
FHT—IEEAL. EELRBRTEZZIET D2 DIER
ERMUERT DDV )a—a> (T ITVIo)"
T DBZEDFEN

W ANX—ZF771) (Space Debris)

M AEHE BT E L FoFBEICLYFRIERES
BOIE NIHEENS 5 EHFICEONZO07 v DR IR
F. F7URTOERTRETDMMT 7 ET HERDE
2B _LZALOIL TV TABALYER. FEFERE-FIAN
BT DR T ZORIELIBIFEF HRANEE S
TWad.

B N5 ZKR>S (Transponder)

X{E# (Transmitter) EJLE# (Respondern) ho D &AL
B HREBECPVTE M EHSRELECER (BRIES)
DIENE -2 K EFZEDBEHIB DI C. PikesdHnd 0
(FEFPHBEEEFEND,
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20244 38318R%E

20243831 BR#E

FHRES SRR

PR - 7Y /=~ — ()

BHAY RS — N RMSEEERAT (1) (1§5E00)
IX-F1 T D225 —33 > (HF)
BATL RO (%)

(R TBSHR—ILT 1> TR

(%) BEHZNT 18R (155E0)

BNYM AS AGT/CLTS 10 PERCENT
=BUFJEILA> - 2T L —5F (#5)

DFA INTL SMALL CAP VALUE PORTFOLIO

) BESN—TF

76,568,800
27,081,300
26,057,000
20,891,400
18,434,000
10,641,600
5,653,467
3,079,774
2,834,700

2,500,000

27.03%

9.56%

9.20%

7.38%

6.51%

3.76%

1.96%

1.09%

1.00%

0.88%

x4t Bkl 14,323,086 KRB L THWFEITH . LELOAMENS(FRVTHIET . Fio, L EREBEOHAEERU GGIELTHIET .

PhE&ERIRINI M 202446331 B
HREH () HE FRIVER (#5) M
SRR 18 0.04% RIS 41,880,900 14.07%
SRt 43 0.10% SEZSAAt 9,127,986 3.07%
ZDEREAN 266 0.64% ZDEREAN 154,562,516 51.94%
HEA 362 0.87% SHEAN 51,850,204 17.42%
ELA - ZDfth 40,718 98.33% A - 20Dt 25,833,731 8.68%
Boasid 1 0.00% Sl 14,323,086 4.81%
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DISCLAIMER STATEMENT

THE USE BY SKY Perfect JSAT Holdings Inc. OFANY MSCI ESG RESEARCH
LLC OR ITS AFFILIATES (“MSCI") DATA, AND THE USE OF MSCI LOGOS,
TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT, RECOMMENDATION, OR
PROMOTION OF SKY Perfect JSAT Holdings Inc. BY MSCI. MSCI SERVICES
AND DATA ARE THE PROPERTY OF MSCI OR ITS INFORMATION PROVIDERS,
AND ARE PROVIDED "AS-IS” AND WITHOUT WARRANTY. MSCI NAMES AND
LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI

ERAF—AR=S
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—— HW 2H/3—JSATHRIR T —— BHRARHZH/N = HhRIT—=IL—3> R
——— BB TO—RFr 2T —— M JSAT MOBILE Communications Tt &+t
SKY Perfect JSAT
Holdings inc.
BRIEAT 2N/ S—JSAT — BHAEHRA/NN— TI—FTAAUN —— M JSAT International Inc.

R=IT 1T

FRTIN—TEH—E coussmsiesn

B FEEE WATT7EE
BREOF A GRREESHET

SPBC SPET
Hoidings inc.

" N . W KA B HRAHRN/
245 WE 27/5—JSATHERAH AR iSials A
BEXE 50,0838 4H 2,5008HH 108A8H

N et e D YORE- HIfE. EEERERER.
BRRE FEERDSOA T 7R TS £ BRI T
BREOEEIS 100.0% 100.0% 100.0%

S PCC SSHTMOBILE
- W HRAH AN/ B JSAT MOBILE .
=HE HRIT—UL—23>X CommunicationsifH{&tt W JSAT International Inc.
a@Ag 10085M 2005 /5M 258 HUSKIL
BREF v RIVBLEE D . .
. i PR —— N K77 RKEHE H#RE
N SES LRI BRGESEET 2% R RBRR AR
HRIR—1>5— -
HREOFEE 100.0% * 53.3%* 100.0% *

KEREOMAEIGIIEEMABICLZOLDTY,

W\ —NL-3E
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10513557 —9

MRBHZANN—ISATR—IL T4 > T ABFLERBF AT

3A3NBI T U AEEE
(B7AM)
2015.3 2016.3 2017.3 2018.3
RERME (REHEE)

E=E SN ¥ 163,295 ¥ 162,906 ¥ 192,876 ¥ 145,502
FHEE 53,388 54,600 87,749 50,400
AT TBE 122,246 120,416 116,777 105,799

SRR 104,175 101,640 130,594 92,202

IRFEED LU —EIEE 39,492 37,056 37,848 37,648

= lE 19,628 24,210 24,434 15,652
FHEX 17,830 18,612 20,528 13,138
AT 7B 2,433 6,242 4,572 3,233

TS SRR B 2 20,363 24,292 24,297 17,244

Bt EIDRE T 2B 13,5616 16,868 17,415 11,353

TFER & 14,662 11,209 17,870 11,415

EBITDA(Z2 44,503 46,670 47,725 43,033

AERZE 22,868 20,694 21,541 23,494

DNAEHNE 878 878 878 878

BRI 40,377 26,266 16,177 15,940

Frya-70-KR (REEE)

EEEHCLDFrya- 70— ¥ 16,634 ¥ 24,806 ¥ 7,030 ¥ 22546

BEEHCLDFrya- 70— (34,748) (28,804) (22,883) (27,213)

)= Frya- 70— (18,114) (3,998) (15,853) (4,667)

HEEBIC L DTy 70— (12,079) 18,687 13,469 4,866

BIEUARE (REHEER)

RS LOREAEYDOHERES ¥ 33,963 ¥ 48,558 ¥ 46,151 ¥ 46,305

B 282,517 319,224 359,485 359,344

afFas 38,366 64,138 82,753 92,767

s 195,640 200,512 213,909 219,635

()]
1HR&E7=IEIE

1R 72 W RF 2 ¥ 43.85 ¥ 5539 ¥ 58.64 ¥ 38.22

1HRETZ SR 634.20 661.80 709.14 729.48

7= Val) e 12.00 14.00 18.00 18.00

(%)
te=R

EEAmE 12.0 14.9 12.7 10.8

EBITDAY—Y > 27.3 28.6 24.7 29.6

BoEALLEE) 69.2 61.6 58.6 60.3

ROE (9) 6.9 8.6 8.3 5.2

ROA 6.9 8.0 7.3 4.6

[l E) 27.4 25.3 30.7 471

G 1KRNLERRE. EE L. 202453831 BREDHEBRE 1KRIL=151. 40 THEEL TLET,
2. EBITDA = HEHHKEICRE Y B8R+ S B A R M EAE+ONABANE+HSILFIR
3. 7U—-Fyya- 70— = BEEFHCLDZFryIa- JO—+HREFHIC LB Fvya- 70—
4. HEEICHT SECSEADLE
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(BAM) (FRRILGED)
2019.3 2020.3 2021.3 2022.30%6) 2023.3 2024.3 2024.3
¥ 164,015 ¥ 139,542 ¥ 139,572 ¥ 119,633 ¥ 121,140 ¥ 121,873 $ 804,972
73,389 53,534 58,929 59,500 62,154 64,750 427,675
101,496 97,646 91,599 70,448 68,733 66,529 439,423
111,316 90,188 87,047 68,303 69,058 66,690 440,487
37,408 34,090 33,373 32,467 29,758 28,637 189,149
15,291 15,263 19,162 18,863 22,324 26,546 175,336
13,430 12,902 13,830 15,868 19,151 22,799 150,585
2,629 3,076 5,996 3,741 3,863 4,402 29,080
15,515 15,493 19,888 20,276 23,123 26,259 173,443
9,682 12,027 13,345 14,580 15,810 17,739 117,167
9,764 11,832 11,686 16,424 18,930 26,222 173,196
40,742 41,631 45,268 44,179 45,562 47,971 316,852
22,514 23,317 23,323 22,161 21,165 20,232 133,630
878 878 878 878 67 — —
23,834 19,633 13,038 7,512 16,755 16,426 108,493
¥ 25,898 ¥ 28,880 ¥ 57,949 ¥ 36,507 ¥ 57,631 ¥ 42,404 $ 280,079
(33,469) (20,826) (11,358) (7,737) (16,870) (15,385) (101,619)
(7,571) 8,054 46,591 28,770 40,761 27,019 178,460
9,362 (12,516) (16,879) (16,405) (19,423) (21,099) (139,356)
¥ 48,090 ¥ 43,603 ¥ 73,194 ¥ 85914 ¥ 107,909 ¥ 114,322 $ 755,099
376,102 378,367 385,568 378,167 399,055 405,411 2,677,748
108,086 102,443 90,959 85,362 73,548 65,809 434,676
224,015 228,943 235,315 243,077 256,815 271,983 1,796,452
(F) CRRIL)
¥ 32.60 ¥ 40.49 ¥ 4492 ¥  49.62 ¥ b4.44 ¥ 61.69 $ 0.41
745.26 767.69 788.27 833.58 879.33 953.99 6.30
18.00 18.00 18.00 18.00 20.00 21.00 0.14
(%)
9.3 10.9 13.7 15.8 18.4 21.8
24.8 29.8 32.4 36.9 37.6 39.4
58.9 60.3 60.8 64.0 64.0 66.7
4.4 53 5.7 6.0 6.2 6.6
4.5 4.3 5.3 5.3 6.0 6.7
556.2 44.4 40.1 36.3 36.7 34.0

5. BEERICH Y 2RO %

6. [N
ETERRLTVET,

CRIY BRETEE| (BERSTE#ES29S 2020F38318) F22022F3FHIVBERAL TVET . 2022F3FHLIEDHMBIRES JOREMES . URASFTEESTERLDOH

VW' —L
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