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OooooOodd
24 25 26 27 28
2015 2016 2017 2018 2019
59,585 62,656 63,017 65,176 67,013
10,382 11,275 11,753 12,511 13,113
6,700 7,505 7,999 8,645 9,326
6,933 7,642 8,443 8,945 9,502
60,534 65,637 71,304 77,054 83,014
73,995 78,510 84,113 90,620 98,104
2,149.43 2,325.59 2,521.55 2,727.90 2,942.14
245.07 274.49 292.56 316.20 341.34
79.4 81.0 82.0 82.3 81.9
11.9 12.3 12.1 12.0 12.0
14.26 11.46 12.32 12.38 10.31
13,845 14,350 15,792 12,563 12,262
11,349 11,166 12,815 8,704 7,654
2,807 2,957 3,060 3,417 3,720
2,749 2,974 2,891 3,332 4,220
274 282 283 331 363
(151) (133) (134) o7 (93)
BIP ESOP
BIP ESOP
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OooooOodd
24 25 26 27 28
2015 2016 2017 2018 2019

56,927 60,066 60,565 62,547 64,283
9,502 10,343 11,164 12,461 13,201
6,492 7,237 8,024 9,090 9,623
1,414 1,414 1,414 1,414 1,414
27,342,000 | 27,342,000 | 27,342,000 | 27,342,000 | 27,342,000
57,901 62,587 67,914 74,002 80,068
69,427 74,026 79,638 86,268 94,368
2,117.69 2,289.08 2,483.90 2,706.57 2,931.66
88.00 96.00 105.00 117.00 130.00
) (42.00) (46.00) (50.00) (55.00) (62.00)
237.46 264.70 293.50 332.46 352.20
83.4 84.5 85.3 85.8 84.8
11.6 12.0 12.3 12.8 12.5
14.72 11.88 12.28 11.78 9.99
37.1 36.3 34.1 35.2 36.9
166 171 171 201 228
87 (84) (89) (52) (45)
136.3 126.7 148.2 164.4 154.3
TOPIX (130.7) (116.6) (133.7) (154.9) (147.1)
3,590 3,960 3,895 4,390 4,500
2,464 2,750 2,939 3,415 3,350
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228 45 40.6 10.9 7,047,738
44 15
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MVNO SIM
loT Al
2018 2019 31
2017 2018
2018 31 2019 31
65,176 67,013 1,837 2.8
52,727 54,064 1,336 2.5
12,449 12,949 500 4.0
12,511 13,113 601 4.8
8,645 9,326 681 7.9
FTTH
1,837 2.8 67,013
1,336 2.5
54,064
672 au CDMA X
WIN 2022
630
500 4.0 12,949 601
4.8 13,113 681 7.9 9,326
FTTH
6,910
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2017 2018
2018 31 2019 31
25,800 27,300 1,500 5.8
682,000 709,300 27,300 4.0
241,900 238,100 3,800 1.6
ARPA 6,715 6,826 111 1.7
au ARPA 6,380 6,444 64 1.0
ARPA 335 382 47 14.0
ARPA Average Revenue Per Account MVNO
au ARPA + au
ARPA ARPA + au
uQ au
27,300 4.0 709,300
ARPA ARPA 111 1.7 6,826 au ARPA
64 1.0 6,444 ARPA au
47 14.0 382
FTTH
2017 2018
2018 31 2019 31
8,400 8,800 400 4.4
86,500 95,300 8,800 10.1
ARPU 5,022 5,015 7 0.1
au au
ARPU au ARPU
ARPU Average Revenue Per Unit
FTTH 400 4.4 8,800
8,800 10.1 95,300
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2018 31 2019 31
90,620 98,104 7,484 8.3
13,566 15,090 1,524 11.2
481 302 178 37.1
77,054 83,014 5,960 7.7
82.3 81.9 0.4
7,484 8.3 98,104
1,524 11.2 15,090
5,960 7.7 83,014
2017 2018
2018 31 2019 31
12,563 12,262 301
8,704 7,654 1,049
3,417 3,720 302
441 887 446
2,891 3,332 441
3,332 4,220 887
3,859 4,607 748
4,220
4,607
301
12,262
1,049 7,654
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BIP ESOP
302 3,720
2018
2019 31
13,262 99.1
2018
2019 31
46,357 102.6
20,656 103.3
67,013 102.8
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67,013
4.0
ARPA
ARPA 111 1.7
64 1.0 6,444
47
FTTH
au
8,800 10.1
54,064
12,949
9,326

1,837
709,300
6,826
ARPA
14.0 382
FTTH
1,336
500
681
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1,524 11.2 15,090
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FTTH
6,910

2019 31

)
( )
8,546 [ 5,089 24 13| 7,239 264 37 15 395 2,921 24,553 228
, » ’ (33,249 )| ’

2019 31

1,999 440 | 5,39% 176 161 20 114 189 | 8,497 126
FTTH
11,800 2019

5,000

23/93



EDINETOOOO
000000000 O0OO(E04460)

OOooOoOoOoo
50,000,000
50,000,000
2019 31 2019 13
27,342,000 27,342,000 100
27,342,000 27,342,000
2012 10 27,068,580 | 27,342,000 1,414 1,614
100
2019 31
100
- 14 12 97 124 6 5,125 5,378
- 30,822 562 167,775 58,549 35 15,644 273,387 3,300
- 11.28 0.21 61.36 21.42 0.01 5.72 100
374 74

19
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2019 31
14,086,000 51.52
11 1,014,000 3.71
1 921,000 3.37
EUROPEAN BANK AND BUSINESS
CENTER 6 ROUTE DE TREVES L-
J P NORGAN BANK LUXEMBOURG S A 380578| SENTER 0 ROUTE D TREVES. Lo 20,000 -
15 ’ -
A
STATE STREET BANK AND TRUST COMPANY > 0.BOX 351 BOSTON MASSACHUSETTS
505224 02101 U.S.A
-S.A. 691,119 2.53
15
A
ONE LINCOLN STREET, BOSTON WA
SSBTC CLIENT OMNIBUS ACCOUNT U.S.A. 02111
1 689,700 2.52
BNP PARIBAS SECURITIES SERVICES
LUXENBOURG/JASDEC/ABERDEEN STANDARD SICAV| 33 RUE BE SASPERICH, L-3820
I CLIENT ASSETS . R 611,100 2.24
BBH FOR FIDELITY PURITAN TR: FIDELITY ggglguﬂMgRASTREET BOSTON, MA
SR INTRINSIC OPPORTUNITIES FUND 510,000 L&
10 472,000 1.73
472,000 1.73
472,000 1.73
1985 472,000 1.73
21,200,919 77.54
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1,003,000
872,200
2017 10
2017 28
959,900 3.51
21 01-01
207,000 0.76
049480
2018 12 21 2018
12 14
02210
245 1,379,600 5.05
2019 21
2019 15
2,167,600 7.93
88
33 118,800 0.43
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2019 31
300
27,338,400 273,384
3,300 100
27,342,000
273,384
1,900 19
BIP ESOP
2019 31
300 300 0.00
300 300 0.00
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2018 25
BIP BIP
2018 14 27
BIP
BIP Performance Share
Restricted Stock
2018
2018 2021
2018
50
22,500
2018 25
ESOP ESOP
ESOP
ESOP ESOP
ESOP
ESOP
ESOP
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2018
2018
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151 624,255

2019
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2019
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68 00
62 00 130 00
38.1
30
2018 10 26 1,695 62.0
2019 13 1,859 68.0
2018 10 26 BIP ESOP
2019 13 BIP ESOP
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30
454

165
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1955

2009
2010
2011

2015
2016
2016

2017

KDDI

3,600

1957 12 22

2006
2007
2013
2016

2017
2017
2019

3,200

1962

2009
2012
2014
2017
2017
2017

2018

11

KDDI

1960 21

2011
2012
2013
2014
2015
2017
2018

2,500

1935 20

1975
1978
1982
1982
1991
1997
1999
2011
2017

10

1957 26

2007
2010
2010
2018
2018

12

KDDI
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1964 26

1994
2000
2011
2015
2015
2017
2019

12

1958 26

2014
2016
2018
2019

2019

KDDI

CS

1958

2011

2013

2016

2019
2019

KDDI

KDDI

KDDI

1948 16

1998
2000
2002
2003
2011
2017

1939 10

1997
2001
2003
2009
2012
2017

1954

2004
2005
2008
2012
2014
2017

9,300

2019
2019
2018

13
13
14
2019

31
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34 34
6 6
40 40

399
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12
2005 22 14 12
20
1997 25 5
2019 13 28 19
BIP
+ X
BIP 2018 14 27
2018 14
2019 13
65,374 67,013
12,301 12,949
8,433 9,326
114 84 19 10 4
43 43 6
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6 198

2 155

1 792
34,680 34,680
119 155
32,000 32,000
36 51
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51 28
60

38 59
60 26

2018 2019 31
2019 31
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(2018 31 ) (2019 31 )
36,924 37,967
25,931 27,437
10,992 10,529
11,454 12,020

6,278 6,931
5,176 5,089
1,182 1,155
706 714
476 440
12,919 13,725
7,532 8,331
5,386 5,394
40 40

13 16

26 24
224 252
53 62
171 190
349 349
349 349
10,893 10,890
3,296 3,724
7,597 7,165
1,145 1,173
871 908
273 264
164 164
94 106

70 58
173 173
158 162
15 11
1,527 1,581
1,025 1,109
502 471
2,087 2,126
757 1,759
33,534 33,527
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(2018 31 ) (2019 31 )

65 56

559 441

2 2

9 9

637 510

34,172 34,037

855 1,559

276 248

579 1,310

579 1,310

10 25

589 1,336

552 374

23 34

1,992 2,505

966 1,214

40 42

42 35

29 26

3,588 4,180

38,350 39,555

3,332 4,220

21,256 25,574

1,107 1,357

1,232 1,227
63

191 210

25,210 26,012

11 12

136 66

52,269 58,549

90,620 98,104
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(2018 31 ) (2019 31 )
98 26
204 134
850 946
23
630
210 217
203 207
16 8
1,584 2,193
85 71
1,513 1,384
92 70
6,672 7,347
146 136
2,145 2,152
182 132
852 1,274
261 298
20 21
8 6
11,981 12,896
13,566 15,090
1,414 1,414
1,618 1,618
71,617 77,554
0 131
74,649 80,455
76 37
140 138
64 100
2,468 2,659
77,054 83,014
90,620 98,104
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(2017 ( 2018
2018 31 ) 2019 31 )

45,177 46,357
12,420 12,986
4,543 5,223
1,780 1,843
5,803 5,988
909 828
6,068 5,947
562 537
32,086 33,355
13,090 13,002
19,999 20,656
20,640 20,709
641 52
12,449 12,949
23 28
6 6
8 8
12 50
a1
28 30
79 166
4 2

12
0 0
16 3
12,511 13,113
672
672
630
630
12,511 13,154
3,555 3,844
12 231
3,568 3,612
8,943 9,541
297 214
8,645 9,326
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2017 2018
2018 31 ) 2019 31 )
8,943 9,541
6 40
4 2
2 38
8,945 9,502
8,647 9,290
298 212

47/93



EDINETOOOO
000000000 O0OO(E04460)

oOoOooodn
2017 2018 31
1,414 1,615 65,980 0 69,010
3,007 3,007
8,645 8,645
0 0
2 2
2 5,637 0 5,639
1,414 1,618 71,617 0 74,649
70 136 66 2,360 71,304
3,007
8,645
0
2
6 4 2 108 110
6 4 2 108 5,749
76 140 64 2,468 77,054
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2018 2019 31
1,414 1,618 71,617 0 74,649
3,390 3,390
9,326 9,326
130 130
5,936 130 5,806
1,414 1,618 77,554 131 80,455
76 140 64 2,468 77,054
3,390
9,326
130
38 2 36 190 153
38 2 36 190 5,960
37 138 100 2,659 83,014
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(2017 ( 2018
2018 31 ) 2019 31 )

12,511 13,154
5,922 6,100
721 609
630
47 72
202 95
9 37
8 6
30 35
4 2

12
672
2,642 4,318
444 60
560 129
237 287
213 296
15,696 16,053
30 35
4 2

4
3,162 3,823
12,563 12,262
4,793 6,685
13 67
123 136
2 792
27,022 28,128
24,319 27,326
1,135 907
35 18
8,704 7,654
111 85
109 92
0 130
3,007 3,389
23 21

164
3,417 3,720
441 887
2,891 3,332
3,332 4,220
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11
60 26

10 21
6 50
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au WALLET

2022
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FASB

2022

Topic606
Topic606 2017 12 15

BIP

BIP

1ASB
2014

30

29

IFRS 15

27 26
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FASB
1ASB IFRS 15
2018
IFRS 15
IFRS 15
28 30 16
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ESOP
30 27 26
ESOP
ESOP
89 20,700

2018 31 2019 31
47 26
2 1
16 10
11 10
76 68
0 0
154 116

2018 31 2019 31
98 26
85 71
184 98
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2017 2018
2018 31 2019 31
672
2022
2017 2018
2018 31 2019 31
9 58
58
17
40
15 16
9 19
5 2
1 0
4
2 38
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2017 2018 31
27,342,000 27,342,000
27,342,000 27,342,000
70 153 223
70 153 223
153
2017 15 1,503 55.0 | 2017 31 | 2017 16
2017 10 27 1,503 55.0 | 2017 30 | 2017 12
2018 14 1,695 62.0 | 2018 31 | 2018 15
2018 2019 31
27,342,000 27,342,000
27,342,000 27,342,000
223 30,051 30,274
223 30,051 30,274

56/93




EDINETOOOO
000000000 O0OO(E04460)

Ogoooood
30,051 BIP 9,200
ESOP 20,700 151
BIP 9,200
ESOP 20,700
2018 14 1,695 62.0 | 2018 31 | 2018 15
2018 10 26 1,695 62.0 | 2018 30 |2018 12
2018 10 26 BIP ESOP
2019 13 1,859 68.0 | 2019 31 | 2019 14
BIP ESOP
2017 2018
2018 31 2019 31
3,332 4,220
3,332 4,220
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KDDI
2018 31
@) 3,332 3,332 -
0 21,256
136
21,120 21,120 -
®) 1,107 1,107 -
) 25,210 25,210 -
®)
234 234 -
51,004 51,004 -
(6) 85 85 -
@ 1,513 1,513 -
) 92 92 -
©) 6,672 6,672 -
(10) 2,145 2,145 -
11) 98 98 0
12) 204 200 4
10,812 10,808 4

58/93



EDINETOOOO
000000000 O0OO(E04460)
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2019 31
€Y 4,220 4,220
@ 25,574
66
25,508 25,508
©) 1,357 1,357
) 26,012 26,012
®)
176 176
57,275 57,275
©) 71 71
©) 1,384 1,384
8) 70 70
© 7,347 7,347
(10) 2,152 2,152
11 26 26
12) 134 131 2
11,186 11,184 2
(€)) @ (©)
O]
KDDI
®)
() @) ®) ® (10)
1) 12)
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2018 31 2019 31
318 198
®
2018 31
10 10
3,332
14,023 7,232
1,107
25,210
43,673 7,232
2019 31
10 10
4,220
14,199 11,375
1,357
26,012
45,789 11,375
2018 31
85 71 26
92 70 48 48 36
178 142 75 48 36
2019 31
71 26
70 48 48 36
142 75 48 36

60/93



EDINETOOOO
000000000 O0OO(E04460)
oOoOooodn

2018 31
@ 234 113 120

@

(©))
234 113 120

@

@

(©)
234 113 120

318
2019 31

@ 176 113 62

@

(©))
176 113 62

@

@

(©))
176 113 62

198
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2018 31

2019 31
@ 792 672
@
(©))

792 672
2017 2018 31
2003 KDDI
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1,879
125
11

14

36

17

2,051

1,660
33

152

1,840

1,818
1,840

21
232

210

210

210

125
11
33
15

36

150

200

200
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48
14
38

100

0.8
2.0
2015 31

2018

2003

2019

31

KDDI

2,051
143
11

14

60

30

2,251

1,840
36

164

2,033
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1,982
2,033

51
268

217

217

217

143
11
36
19

60
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