24

2021 12 24

76 ( 2020 10 2021

GAKKEN HOLDINGS CO., LTD.

11
03(6431)1001( )
11
03(6431)1001( )
( )
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72 73 74 75 76
2017 2018 2019 2020 2021
102,177 107,030 140,559 143,564 150,288
3,525 4,002 4,755 5,273 6,126
3,330 3,058 1,940 2,321 2,617
5,557 2,629 961 2,059 3,923
36,203 40,689 39,978 36,239 47,413
76,863 99,942 99,349 103,741 116,900
() 1,014.25 1,050.24 1,040.65 967.70 1,079.09
() 91.38 81.90 52.18 62.70 64.55
() 90.50 81.09 51.63 61.99 63.87
() 46.9 39.5 38.7 34.6 40.2
() 9.8 8.1 5.0 6.2 6.3
() 8.8 17.3 25.6 25.9 18.9
5,099 3,145 5,353 5,971 4,441
473 14,898 2,825 1,588 18,112
5,119 14,431 352 22 7,806
14,826 17,494 19,838 24,765 18,920
) 3,651 6,929 6,970 7,690 7,995
(8,107) (11,474) (12,041) (12,706) (13,265)
)
2017 10 2020
72
28 2018 16 74
73
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2017 2018 2019 2020 2021
( 4,540 4,499 4,621 4,443 4,625
( 905 705 671 278 16
( 296 1,246 631 740 330
( 18,357 18,357 18,357 18,357 19,817
() 10,595,808 | 10,595,808 | 10,595,808 | 42,383,232 | 44,633,232
( 30,557 32,200 30,331 30,033 38,529
( 47,003 60,167 59,034 64,809 76,407
() 854.74 852.11 814.75 802.24 879.00
) 60.00 70.00 75.00 50.00 22.00
) (—) ( 35.00 ) ( 35.00 ) ( 40.00 ) ( 11.00 )
() 8.11 33.38 16.99 19.99 8.14
() 8.03 33.05 16.81 19.77 8.05
() 64.7 53.2 51.0 45.9 50.1
() 1.0 4.0 2.0 2.5 1.0
() 99.3 42.5 78.7 81.2 150.0
() 185.0 52.4 110.4 100.1 270.3
) 45 45 44 41 57
) (16) (11) (©) (6) (10)
) 106.1 187.7 179.8 219.4 170.1
TOPIX) () (129.3) (143.3) (128.4) (134.7) @a7n.7)
350 7,900
() (3,420 6,500 6,380 (1,930 1,935
301 5,200
() (2,900 3,155 3,600 (1.318) 1,171
)
2017 10 2020
72
75
75
75 10.00
20.00
28 2018 16 74
73
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1962
1965
1968
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1987
1988
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1994
1994
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2006
2006
2007
2008
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2008
2008
2009

2009
2009

10

10

10

11
11
12

10

46
264

1204

40

11

19

)

ooooooo
)
)
)
)
)
)
)
)
)
WASEDA SINGAPORE PTE.LTD.( )
( )
)
)
)
)
)
)
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2010

2010

2011
2012
2012
2012
2013
2013
2013
2014

2015
2015
2015
2015

2015
2016
2016
2017
2017
2017
2017

2018

10

10

10

10

10

12

11

10
11

100

Gakken Ace Education Co.,Ltd.

Gakken Asia Pacific Pte.Ltd.

Gakken Education Malaysia Sdn.Bhd.
2016

TOKYO GLOBAL GATEWAY
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10
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GAKKEN STUDY ET VIETNAM CO.,LTD.
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10 100.0

100.0

50 (100.0)

100.0

i (100.0)

100.0

89 (100.0)

100.0

1

0 (100.0)

100.0

100 (100.0)

100.0
100 (100.0)

100.0
100 (100.0)

100.0
16 (100.0)

50 100.0

64 100.0

% 100.0

82 100.0

50 100.0

90 100.0

100.0
% (100.0)

100.0
% (100.0)

100 99.3

100 100.0

30 100.0

32
(

1,476 39.4

» 1,603 30.9

10/140



EDINETOOOO
O0O00DOO00O0oOo0gOooOoo(eoee7o7)
oOoOooodn

) 10
)

24,765 26,543 21,856
1,132 1,034 1,518
715 660 169
9,862 1,994 1,265
16,348 6,470 9,169
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2,794 (5,214)
4,810 (7,993)
230 (38)
( 161 20)
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57 (10) 48.2 14.5 8,210,206
(@)
( 57 (10)
57 (10)
)
(
16 DX
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( 414
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150,288 4.7 6,239
1,164 6,126 853
2,617 295
@
77,379 2,202 78,919 4,138 1,540 1,935
60,786 2,744 65,792 3,042 5,005 297
5,398 127 5,576 950 177 1,078
0 9 9
143,564 5,075 150,288 6,239 6,724 1,164
60,030 56,554 3,475
25,596 19,772 5,823
43,711 60,345 16,633
103,741 116,900 13,158
36,476 39,177 2,700
31,025 30,309 716
67,502 69,486 1,984
37,808 38,753 944
36,239 47,413 11,174
103,741 116,900 13,158
34.6 40.2 5.6
1.05 0.83 0.23
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3,185
116
1,460
5,845
858
5,523

13,158 116,900
5,823 6
12,515
1,984 69,486
2,883 715
11,174 47,413
4,005 1,747
678
18,920
4,441 5,971
6,010 1,988
3,947
18,112 1,588
4,722
7,806 22
2,883 3,570
5,391 2,889
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78,919 2.0
65,792 8.2
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150,288 4.7
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78,919 2.0 4,138 1,935
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28,387 310 31,493 933 3,105 622
31,726 1,764 31,531 2,791 195 1,026
17,266 494 15,895 745 1,370 251
366 332 33
77,379 2,202 78,919 4,138 1,540 1,935
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7
e
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ICT

21/140



EDINETOOOO
O0O00DOO00O0oOo0gOooOoo(eoee7o7)

OoOoOoOoOodno
65,792 8.2 3,042 297
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23,952 1,211 27,431 1,275 3,479 64
31,995 1,871 33,151 2,203 1,156 332
4,838 124 5,208 26 369 98
462 462
60,786 2,744 65,792 3,042 5,005 297
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169 FC
281
39 43 27
72
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, _ 100 0 P 84 184 57
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26/140



EDINETOOOO
O0O00DOO00O0oOo0gOooOoo(eoee7o7)

OOooOoOoOoo
)
(2021 30
( )
¢ ¢ ) ()
321 0| (4 (‘gﬁ) 10 754 | 63
) E]
116 2 (égg) 0 323 | 42
)
208 —| %‘) 15 468 | 49
) E]
SST
1,031
; ) 5,538 12| g'0p)| 1-445| 8.028 6
411 | ﬂg) 39 571 |1,062
70
185
) 227 5| (1500 32 451 | 589
2 49 - 7 82| 33
)
( ( ) ( )
2
( 030 5,185 75,300
119
( 1550 2,656 50,486
)
174
(©))
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(2021 30 ) | o1 12 22 )
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2021 12
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C ) C ) ) ( ) )
2017 () 95,362 10,595 — 18,357 — 4,700
2020 () 31,787 42,383 — 18,357 — 4,700
2021 15 () 1,435 43,818 931 19,288 931 5,631
2021 29 () 815 44,633 529 19,817 529 6,160
() 2016 12 22 2017 10
2019 11 29 2020
1,354
1,298 16
649 08
1,298 16
649 08
®
2021 30
( 100 )
)
() - 26 31 287 125 68| 33,464 | 34,001 —
( - | 101,545 8,075 | 149,829 | 40,518 208 | 145,458 | 445,633 69,932
) - 22.79 1.81| 33.62 9.09 0.05| 32.64 | 100.00 —
() 737,482 7,374 82
375,600
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Q)
2021 30
(
)
C )
(@)
13 5,555 12.65
11 3,480 7.92
12 1,653 3.76
1,200 2.73
15 1,086 2.47
200 994 2.26
11 962 2.19
948 2.15
947 2.15
BNP PARIBAS SECURITIES SERVICES
LUXEMBOURG/JASDEC/JANUS ~ HENDERSON | 33 RUE DE GASPERICH, L-5826 HOWALD-HESPE
HORIZON FUND RANGE, LUXEMBOURG 845 1.92
11
17,673 40.26
) 737 737
375
2021 10
2021 24
C ) )
1,324 2.97
17 2,555 5.73
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44,633,232 _ _
— 438,259 —
) ( ) 400 ( )
( )
375,600 3,756
82
2021 30
e ® ® s
( ) " 737,400 — 737,400 1.65
_ 737,400 — 737,400 1.65
)
375,600
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2003 12
2007
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2010
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2017 12
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2020 12 « )
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2003
2007 (
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2009 10 (

1957 10 16 2014 ( ) 20,383

2014 10

2014 12

2015 10
2020 12 « )

1990
2007
2009
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2011 10
2014 12
2020 12 « )
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2009 10
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1964 22 2015 12 ) 9,327
2020
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FRONTEO

691 —
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117,900 117,900
464 343
UFJ 571,250 571,250
375 237
81,800 81,800
319 305
300,000 300,000
207 133
102,200 204,400
194 302
341,000 341,000
192 164
100,000 100,000
188 156
59,405 62,705
155 165
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102 101
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88 96
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59 93
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7,995 8,443
8,862 10,550
539 530
480 492
58 38
4,013 4,419
342 1,458
4,521 4,691
3,671 3,846
850 844
14,126 17,312
7,620 6,806
2,855 3,326
10,476 10,132
8,689 21,204
193 964
2,100 1,631
635 1,931
6,181 6,096
1,493 1,219
186 146
19,108 32,900
43,711 60,345
103,741 116,900
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7,275 7,392
11,497 14,380
3,500 2,303
984 714
1,901 2,149
822 506
3 3
10,491 11,728
36,476 39,177
6,000 6,000
16,437 15,721
358 267
2,826 2,971
3,222 3,284
60
34 78
2,086 1,984
31,025 30,309
67,502 69,486
18,357 19,817
8,303 12,308
11,286 13,033
3,509 920
34,437 44,238
948 1,627
0
19 8
528 1,087
1,458 2,723
275 275
68 176
36,239 47,413
103,741 116,900
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143,564 150,288
101,790 105,443
41,774 44,844
47
316
41,726 45,161
36,651 38,922
5,075 6,239
19 15
245 191
272 329
537 535
153 179
4 3
64 347
37
78 117
338 648
5,273 6,126
11 1
523 285
171
323
88
78 21
872 632
46 207
376 249
113 69
51 183
253
112
24 38
978 748
5,167 6,010
2,132 3,316
426 35
2,558 3,351
2,608 2,659
286 42
2,321 2,617
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6 26
2 535
12 18
549 1,264
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18,357 11,980 9,778 3,666 36,450
751 751
2,321 2,321
3 3
44 160 205
3,721 3,721
55 55
6 6
3,677 1,507 157 2,012
18,357 8,303 11,286 3,509 34,437
1,490 11 524 2,003 224 1,299 39,978
751
2,321
3
205
3,721
55
6
541 7 3 545 50 1,231 1,726
541 7 3 545 50 1,231 3,738
948 19 528 1,458 275 68 36,239
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18,357 8,303 11,286 3,509 34,437
1,460 1,460 2,920
858 858
2,617 2,617
1 1
2,844 2,590 5,434
299 299
146 146
135 135
1,460 4,005 1,747 2,588 9,801
19,817 12,308 13,033 920 44,238
948 19 528 1,458 275 68 36,239
2,920
858
2,617
1
5,434
299
146
135
678 0 27 559 1,265 108 1,373
678 0 27 559 1,265 108 11,174
1,627 0 8 1,087 2,723 275 176 47,413
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5,167 6,010
1,786 1,988
376 249
877 858
35 205
409 216

171
323

88
247 112
635 561
908 53
264 206
153 179

37
64 347
596 4
73 290
675 36
411 346
191 1,299
376 1,566
181 86
8,030 8,227
300 341
155 181
2,203 3,947
5,971 4,441
280 306
784 305
3,504 4,722
24 33
568 12,183
2,120 357
1 330
177 1,111
367 231
44 193
400

145

27
203
217 79
1,588 18,112
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2,300 2,883

574 3,570

2,842 5,523
5,962

2,889

180 5,391

3 1

751 858

5,311 526

100

129 117

22 7,806

3 7

4,364 5,857

19,838 24,765

562 146

158

24,765 18,920
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C ) 1,812 11,941
(2020 30 ) (2021 30 )

100 100

3,086 3,011

839 716

4,025 3,828
(2020 30 ) (2021 30 )

950 600

150 71

2,613 1,107

3,713 1,778
(2020 30 ) (2021 30 )

2,804 3,174

42 50

95 213

2,943 3,438

(2020 30 )
203
15 18
(2021 30 )
370
7 117
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2 5

( 2019 10 ( 2020 10
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2,748 2,737

3,840 4,825

2,407 3,156

3,246 3,279

7,713 7,693

839 791

290 336

( 2019 10 ( 2020 10
2020 30 ) 2021 30 )

0

11
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31 51

13
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253 1,127

509 208

762 918

209 235

552 682

26
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140 871

120 137

20 733

22 197

2 535

1

17

12 18

549 1,264
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() 10,595,808 31,787,424 42,383,232
)
2020 31,787,424
() 1,357,946 4,012,068 80,662 5,289,352
) - 515,000
4,011,354
714
71,900
8,762
— — _ — — 275
—_ _ _ _ 275
@
( ) (@)
2019 12 20 375 40.00 | 2019 30 2019 12 23
2020 15 376 40.00 | 2020 31 2020 25
( 2019 12 20
2020 15
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() 42,383,232 2,250,000 44,633,232
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2,250,000
() 5,289,352 1,121 4,177,391 1,113,082
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1,121
139,400
37,991
4,000,000
_ _ — — — 275
_ _ — — 275
(€]
( ) (@)
2020 12 25 376 10.00 | 2020 30 2020 12 28
2021 28 482 11.00 | 2021 31 2021 25
( 2020 12 25
2021 28
)
( ) (@)
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(©)
1,394 1,429 34
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52,590 52,625 34
€Y 7,275 7,275
@ 11,497 11,497
©) 6,000 5,955 44
(4)(1 19,937 19,857 80
44,710 44,585 124
(2021 30 )
)
[6h) 19,772 19,772
) 19,895
() 47
19,848 19,848
(©)
10,794 9,585 1,209
7,025 7,025
57,441 56,232 1,209
€Y 7,392 7,392
@ 14,380 14,380
©) 6,000 5,959 40
(4)(1 18,025 17,952 72
45,797 45,684 113
)
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10 10
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45,460 30
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10 10
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5
39,642 31

83/140



EDINETOOOO
O0O00DOO00O0oOo0gOooOoo(eoee7o7)
oOoOooodn

(2020 30 )
( )
11,497
6,000
3,500 1,926 1,878 6,335 1,508 4,787
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4,423 2,836 1,586

32 29 3

4,456 2,865 1,590

1,148 1,391 243

131 138 6

1,279 1,529 249

5,735 4,395 1,340

1,141
(2021 30 )
) ( )

5,683 3,063 2,619

39 33 5

5,722 3,007 2,624

1,174 1,536 362

129 132 3

1,303 1,669 366

7,025 4,766 2,258

2,237
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8,166 6,943
115 143
9 16
58 26
1,151 994
138 332
6,943 6,467
)
(2019 10 2020 10
2020 30 ) 2021 30 )
5,546 6,070
66 75
82 897
1,301 370
910 739
106
6,070 6,674
)
( 2019 10 2020 10
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1,577 1,713
292 329
148 98
7 384
1,713 1,560
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6,411 7,019

630 849

1,955 2,202

2,586 1,353

3,222 3,284

635 1,931

2,586 1,353

(2019 10 (2020 10
2020 30 ) 2021 30 )

115 143

9 16

66 75

110 108

9 28

292 329

231 275

(2019 10 (2020 10
2020 30 ) 2021 30 )

110 108

131 842

20 733
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15 7
711 1,468
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16
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)
2019 10 (2020 10
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2010 11 15 2011 11 14 2012 11 14 2013 11 14
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10 11 12

2014 11 13 2015 11 13 2016 11 14 2017 11 14
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() 1,535 1,459
1,036 728
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584 667
65 63
326 388
477 393
56 54
886 845
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960 882
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() 1,521 1,421
1,869 2,531
() 3,390 3,953
3,046 2,808

)
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86 86
137 221
199 133
980 1,255
2,066 1,552

1,150
886 264
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76 78 203 91 110 861 1,421
38 | (b) 38
@
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(2020 30 (2021 30 )
30.6 30.6
(
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77,379 60,786 138,165 5,398 143,564 143,564
226 19 246 10,126 10,373 10,373

77,606 60,805 138,412 15,525 153,937 10,373 143,564

2,202 2,744 4,946 127 5,074 0 5,075
46,571 33,958 80,529 6,667 87,197 16,544 103,741
970 515 1,486 300 1,786 1,786
377 466 843 34 877 877
261 114 376 376 376
1,39 1,394 1,394 1,39
1,409 1,714 3,123 302 3,426 3,426
16,544
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4,138 3,042 7,180 950 6,229 9 6,239
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1,094 551 1,646 342 1,988 1,988
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1,177 9,616 | 10,794 10,794 10,794
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)
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