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2020 2021 2022 2023
10,917,603 11,671,312 12,227,257 12,868,467
258,182 153,562 592,538 738,108
43,468 38,864 496,414 565,259
74,956 116,315 679,462 708,638
873,256 1,472,679 2,872,788 3,729,929
3,733,496 4,229,232 5,925,498 6,844,636
22.35 37.64 86.79 113.15
1.76 1.57 19.65 20.87
a)
19.36 19.85
147 22.0 39.2 45.4
8.1 30.5 20.8
13.04 36.85
620,147 31,410 713,969 266,436
13,325 185,561 413,271 1,019,996
51,455 300,544 681,090 421,710
1,932,263 2,161,152 3,295,116 2,984,253
324 348 302 330
@n (25) (18) (23)
14 15
16 2022 29
15
16
15
14 15
14 51
28 193
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2019 2020 2021 2022 2023
6,021,645 5,463,941 5,651,943 7,046,470 8,733,163
192,754 259,049 81,129 338,776 471,434
315,024 293,981 128,139 1,012,798 432,609
470,659 470,659 476,602 916,459 990,830
4,098,000 4,098,000 4,112,000 8,921,000 9,157,000
976,333 1,270,315 1,130,290 766,830 1,343,880
1,582,197 1,552,153 1,448,919 3,212,431 4,035,077
238.25 51.66 45.81 28.65 48.92
@) @) @) @) @)
76.90 11.95 5.19 40.09 15.97
39.50 15.19
61.7 81.8 78.0 23.9 33.3
41.0
6.39 48.15
148 155 167 200 219
(10) (12) (10) 0 )
300.0
opix () () () () a2
1,308 6,790
764 741
13 15
16
2022 29
16
13 14
13 14 15
16
13 15
13 18 13
193
14 38
59 193
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2008
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2009
2009

2010
2010
2011

2011
2012
2013
2013
2013

2014

2014
2014
2015

2016
2016

2016

2018

2018
2019
2019

2019
2021

2021
2022
2022

2022
2022
2022

2023
2023
2023

10
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11

12

12

10

11

10

12

50

100

100

(Shenyang), Ltd.

SSP MicroAdAdFunnel

DSP MicroAdBLADE
ASEAN

Topl00 2013 RedHerringGlobalTop100
IAIRAwardsfor““BestCompanyforInnovation & Leadership””

MONOLITHS

MicroAd Technology Development Company Limited

IGNITION

BtoB

MicroAd Taiwan, Ltd.

CvC
PT Medifa Infoyasa Suryantara

cory

SSP

MicroAd Hong Kong Holdings, Ltd.

MicroAdTaiwan, Ltd.
MicroAdTechnologyDevelopment

MicroAdSingaporePte.Ltd.

MicroAdCOMPASS

UNIVERSE

Pantry
UNIVERSEAds

Circus

(Tiki Digital, Ltd.)

MADS

2023
2023

UNIVERSE

6/119

UNIVERSE for  NISA




EDINETOOOO
O000O00O0oOo(esr42)
ooOooodn

2023
2023

MADS

OCTAVE

SSP  Supply-Side Platform

DSP Demand-Side Platform

7/119

MicroAd BLADE

2022



cory

UNIVERSE

EDINETOOOO
O000O00O0oOo(esr42)
oOoOooodn

11
Redesigning The Future Life

| R1O07RRRBIZH—EREEIRIEFIV

BHERTHSIF—FIO0F2FIE. W

— D —

et MR ER S BB AREC TR

WADNT T —ER

ERMOTF I PNT =75 TIIHT ERANG
AR TR

RBEJ/ITIBNT 2T IOZ20%-EX

— =L —

BHESOTOIIHREI SRR

E222
ERICELET=rTs 2000k
. \_) JUMIvVERSE

dp IFLAL 3 ASO g 10MITION » Pantry

<<=
AFAPRBIANT DTH—ER EA LSO AR EDT NS 2~
AF{FEROLAETEEACEERTE ‘:? I s
ATNF LTI EZERR WREYES ¥

b F.
UNIVERSE
UNITVERSE
| #—970% JTUNIVERSEIDEIRZEF I

F—9EAtRrSERLEABRTNT—FE. T—FT729F22—=4LITUNIVERSEIT 8L
19RBICATET—TYFrod 7059 rEREXERA A0

0 7 ramazu -
=7
C {11 11 * EWER
ﬂ LR [ = =T Y=
GaEen : —— 75080
s Bted A
DI ey | @y o
CaRe - e — { L%
=L ADER ¢ronition M Circus LA =P x7.7
SI1OMBDF—FE 8=
AL EST HELEEE Lake B

8/119



EDINETOOOO
O000O00O0oOo(esr42)
oOoOooodn

| F=9T0FIMNFIINSAR—TIDEIRZAEF N

WI3FEEOIIF—UERYFT— 2L, —ENLEERET—EIERR
UF— Lk nn-aa- o DY A F - REBEREOBXICED
© 7-rwsr12-y

v Xk F A==
- ﬂ EARELL L T T P, ﬂ' L A AL

— | q -'. —-— R *.- A RTO ERE

o — e .

el -
LERE LR FOA A R=1F
— M PADMOLITHE
For= L LS

HI3BWERYRI=—2

| XF4PRAFIAITNFAIITH—ERDEIRIEF I

T F=FI AT ATOLERSEBACEXRTSIANT 4 TT—ER

0 camwu Q) e P
ERER == AF4TEIT R
(DEP/PERGRI=o) S | e A= e (T e AFAT

=l OO —

LaRER e GLEMT-—E2 =
A
| BARFIIHNTA VI —ERADEIRRAETI
EC. EBEPLELEPEEOISERICHT STIINI—=TFA2TOAMNT 1 2T —EERHH

0 camw - () e —
It
CaEEER — N e G T S (P e P=ER
ﬁ —e < J > —_— _E‘E
st EY—E2x BASE ¢ n) SHEsT-EX
THURER oM
.UNIVERSE . MADS
1.UNIVERSE
UNIVERSE
UNIVERSE
UNIVERSE DATA PLATFORM UNIVERSE DATA
PLATFORM
2023 215

9/119



UNIVERSE Ads

UNIVERSE DATA PLATFORM

UNIVERSE Ads RTB Real Time Bidding

UNIVERSE Ads

UNIVERSE Ads SSP
RTB
UNIVERSE Ads Al
Al
Al
UNIVERSE DATA PLATFORM
BtoB
Pantry 1ASO
IGNITION Circus
UNIVERSE
UNIVERSE
i
(\jo UNIVERSE
F=s73wk7r=AL4
lh))uNNEREEDMMUHMM
Erer-ran JEY:riannn JED srosnw
FATARAAT—F - FEFIT (72 F—% - AUART— %
Btol - R g EE i
nar-s Rar-7 mar-s P wER
- - - - -
EERE7? 2 7x =4
.k‘) JUNIVERSE ads
w w w w w
== . FFY - HF=L
DISLIL  w@Pantry HIASO  gienimion g U0
| FITEMATOF S b LEE
2023 19
2023

10/119

EDINETOOOO
O000O00O0oOo(esr42)

oOoOooodn



EDINETOOOO

DDDDDDDDDD(E37742)
OOooOoOoOoo
| UNIVERSEICBH2%HMBNDYT7?
BYGERANEENTSCET. NEORBYERICHTEL LV RN S

NE-ERa 708

™~
2023 690

UNIVERSE 2023
2,500
MADS MONOLITHS MONOLITHS
cMSC )
MONOLITHS Web
MONOLITHS
MONOLITHS
( )
MADS MONOLITHS
MONOLITHS
PC,
DSP MONOLITHS SSP
MONOLITHS DSP
MONOLITHS
2023
13
CMS
MicroAd COMPASS MicroAd COMPASS 2023 2,100

RTB DSP RTB

11/119



EDINETOOOO
O000O00O0oOo(esr42)
oOoOooodn

MicroAd COMPASS

COMPASS-FIT
Web Japaholic

Facebook Google

12/119



Lon—-7
F—EITSy I —LEBE
T
T | 7-somn " s—s7osor )
& e H—EZ
i F— SO EEL
¥ | —— B (UNIVERSE)
E G UNIVERSE - &
 — - & -
I o 1 EEmesnEm EEADELL A
5 = ATSAL IFESASI -] - El
’T EERRAOSEL n
—| = | .
; CHSH MR w
L1 —
7 n WAL T
\ vy
H
& O asunsasy ) —
B=EX Eé
o R T R T a
5.-' — AF « PRI MLTF 5 20 p— ﬁ
.l M et J
—_— G T T ETTRD CEROELL —
7. | ©comesss \
= Enhance = ¥
mE DILAILT A 22
tan AN D AT o=EL0EN
stdn—-7 — >
Ry et B mRTer DALE A T D=
L [ ae i i -4 T - BSOS L
\. J |
— M "y
RTB Real Time Bidding
SSP Supply Side Platform RTB
DSP RTB
CMS Contents Management System
DSP Demand Side Platform RTB
RTB
RTB
RTB WEB

DSP Demand Side Platform

13/119

Ht DR S

EDINETOOOO
000000000 0(E37742)
Oooooooa

SSP

WEB



EDINETOOOO

00000 O0O0000O(E37742)
oooooog
SSP  Supply Side Platform SSP
DSP DSP SSP
SSP DSP
0.1
RTB
RTB (Real Time Bidding)IC & 3 LSRR ED LA
a4
TALUST A .
A —
DSP(A#H e ( ah
arom SlA: 120 | SS.:P l R —
\ _ T BEUITAL
&) — | W fe— e
— p §
LA ] iLs] USP(G _— S : 100/m —'*. m
ALEAERT = T, ) 4 THFE |
I p——
AR A
DSP(Cth) . L
o Telg - ] :

B DSFIERT Y —ER
[. j I MIVERSE A.J-j

BHOSPEEETaY—ER
( © Compass

14/119



EDINETOOOO

OOOooooonon(Eesrd?)
OooooOodd
« )
MADS 296,789 66.6
10,000 100.0
MICROAD HONG KONG HKD 100.0
HOLDINGS LIMITED 14,300,000 i
MICROAD VIETNAM JOINT VND 94.0
STOCK COMPANY 7,816,500,000 ’
MicroAd Taiwan, Ltd. NTD 70.0
6,000,000 (70.0)
MicroAd Technology
HKD 100.0
Development(Shenyang),
1,000,000 (100.0)
Ltd.
MICROAD SINGAPORE PTE. SGD
100.0
LTD. 4,750,000
MicroAd Technology
VND 100.0
Development Company
o 1,100,000,000 (100.0)
Limited
MicroAd India Private IDR 100.0
Limited 47,000,000 (99.0)
o NTD 85.1
Tiki Digital, Co., Ltd.
10,000,000 (85.1)
Web
cory 8,504 100.0
7,369,000
48.6
MICROAD VIETNAM JOINT STOCK COMPANY 2022
) ( )
MicroAd Taiwan, Ltd.
10
( 2,464,492
( 26,466
( 15,239
( 687,473
( 1,028,573

MicroAd India Private Limited
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UNIVERSE
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2024
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MicroAd COMPASS
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32.9 738 24.6
24
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5,019
310
1,824
423
6,844
3,033
300
25
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3,729 857
565
45.4 39.2
310
2,984
266 713
1,019 413
421 681
2022 10
2023 30
6,008,812 126.8
6,859,655 91.6
12,868,467 105.2
UNIVERSE
MADS
10

29/119



12,868 105.2
UNIVERSE
2022
EC
5,978 25%
UNIVERSE
OCTAVE
23
24
8,739 103.5

67.9

30/119

UNIVERSE

EDINETOOOO
O000O00O0oOo(esr42)
oOoOooodn

24



EDINETOOOO

O000O00O0oOo(esr42)
oOoOooodn
69.0 1.1 4,129
109.1
3,296 104.3
25.6
25.8 0.2
833 132.9
18 113
738 124.6
42
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208,104 | 134,443 | 238,183 | 224,705 | 805,436 | 219(26)
89,845
(
2023 30
265 84,916 7,450 92,631 16(C )
(
2023 30
MicroAd
] 10,679 736 5,475 13,001 29,892 62( )
Taiwan, Ltd.
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2023 2023 10
64,000,000 96,000,000
2023 30 2023 12 20
9,157,000 27,481,200
100
9,157,000 27,481,200
2022 12
2023 8 9 2023 10 1 1 3
18,314,000 27,471,000
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2018 12 10
7,000 4,098,000 2,971 470,659 2,791 470,659
2020 12 17
14,000 4,112,000 5,943 476,602 5,943 476,602
2021 12 13
14,000 4,126,000 5,943 482,545 5,943 482,545
2022
4,126,000 8,252,000 482,545 482,545
2022 28
669,000 8,921,000 433,913 916,459 433,913 916,459
2022 10
236,000 9,157,000 74,371 990,830 74,371 990,830
2023 30
1,410
1,297.20
648.60
867,826
2023 10 18,314,000
2023 10 2023 11 30 10,200
1,499
2023 30
100
4 16 66 16 13 8,295 8,410
2,853 4,254 50,839 2,530 36 30,980 91,492 7,800
3.12 4.65 55.57 2.76 0.04 33.86 100
88
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40- 4,452 48.62
6 23-4
SWAY 5 570 6.22
SBI 1 6 1 337 3.69
BNY GCM CLIENT ACCOUNT JPRD AC
156 FE-AC PETERBOROUGH COURT 133 FLEET STREET
UEJ LONDON EC4A 2BB UNITED KINGDOM 153 1.67
2 7-1
1 8-12 144 1.57
2 11 3 107 1.17
84 0.91
20 1 43 0.47
2 6 21 37 0.41
B 1 8-12 32 0.34
5,959 65.07
2023 30
9,149,200 91,492
100
7,800
9,157,000
91,492
2023 10

88
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1974 16

1997
1999
1999
2003
2005
2006
2007
2022

10
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12

10

84,000

1978

2002
2004
2005
2007
2012
2022

12
10

1974 13

1997

2001
2009
2011
2011
2013
2017
2018
2022

10
10
12
10

PT_MicroAd Indonesia Director
PT.MicroAd BLADE Indonesia Director

2,200

1957 10 20

1983
2002

2003

2011

2019

2019
2021

10
12
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1999
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2005
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2020
1982 25
2020

2020 10
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2021 12
2021 12

86,200

2021 12

2023 12 20 2024

2023 12 20 2025

MicroAdTaiwan, Ltd.
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3,295,116 2,984,253
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