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15,203 19,016 22,685 8,648 19,647
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15,024 13,040 14,583 5,928 20,386
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215,913 281,332 308,245 332,385 422,809
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12.1 10.8 11.6 0.3 16.0
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HIS (HONG KONG) COMPANY LIMITED

724
H.1.S. INTERNATIONAL TOURS (NY) INC.
H.1.S. Deutschland Touristik GmbH

H.1.S. AUSTRALIA PTY. LTD.
H.1.S. KOREA CO., LTD.

H.1.S. INTERNATIONAL TOURS FRANCE SARL

H.1.S. INTERNATIONAL TRAVEL PTE LTD
33

HAWATT HIS CORPORATION

H.1.S. AUSTRALIA HOLDINGS PTY LTD
H.1.S. INVESTMENTS PTY LTD

H.1.S. INTERNATIONAL TOURS(BC)INC.
THE WATERMARK HOTEL GROUP PTY LTD
PT. HARUM INDAH SARI TOURS & TRAVEL

HIS INTERNATIONAL TOURS FRANCE SAS

H.1.S. CANADA INC.

H.1.S. INTERNATIONAL TOURS KOREA INC.

H.1.S. ITALIA S.R.L.
THE WATERMARK HOTEL, GOLD COAST
H.1.S. Tours Co., Ltd.

H.1.S. GUAM, INC.
H.1.S. SAIPAN, INC.

H.1.S. EUROPE ITALY S.R.L.
HOTEL WATERMARK GOLD COAST
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H.1.S. TAIWAN COMPANY LIMITED

12

H.1.S. EUROPE LIMITED

H.1.S. U.S.A. INC. H.1.S. U.S.A. HOLDING, INC.

HIS (FIJI) LIMITED

H.1.S. (Austria) Travel GmbH
WHG INVESTMENTS BRISBANE PTY LTD

H_1.S.-SONGHAN VIETNAM TOURIST JOINT VENTURE COMPANY LTD.
TOURIST COMPANY LTD.

H.1.S. Travel Switzerland AG
H.1.S. TRAVEL (VAE) L.L.C. H 1 S TRAVEL & TOURISM L.L.C

H.1.S. Travel Nederland B.V.
H.1.S. (PHILIPPINES) TRAVEL CORP.
H.1.S. (HAINAN) INTERNATIONAL TRAVEL SERVICE CO., LTD

H.1.S. NEW ZEALAND LIMITED

H.1.S. (SHANGHAI) INTERNATIONAL TRAVEL SERVICE CO., LTD

GUAM REEF HOTEL, INC.

ASIA ATLANTIC AIRLINES CO., LTD.

HAWAITL

(LY.com) LY-HIS
INTERPARK INTERPARK TOUR JAPAN

H_1.S SONGHAN VIETNAM
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Merit Holdings Inc.

H. I. S. SUPER

GROUP MIKI HOLDINGS LIMITED

Green World Hotels Co., Ltd.
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HIS
H.1
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.S.

INTERNATIONAL TOURS (NY) INC.

GUAM, INC.

CANADA INC.

- MERIT TRAVEL INC.
SAIPAN, INC.

KOREA CO., LTD.
Tours Co., Ltd.

HARUM INDAH SARI TOURS & TRAVEL
(HONG KONG) COMPANY LIMITED

w »nw w;m

.S,
H.I.
H. 1.
H.1.

TAIWAN COMPANY LIMITED
INTERNATIONAL TRAVEL PTE LTD
AUSTRALIA PTY. LTD.

EUROPE LIMITED

]

H.1.S. AUSTRALIA HOLDINGS PTY LTD

H.1.S.

INVESTMENTS PTY LTD

GUAM REEF HOTEL, INC.
PT. HARUM INDAH SARI INDONESIA
Green World Hotels Co., Ltd.
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HIS INTERNATIONAL TOURS FRANCE SAS

H_1.S. Deutschland Touristik GmbH

H.1.S. EUROPE ITALY S.R.L.

HIS ULUSLARARASI TURIZM SEYAHAT ACENTASI LIMITED
SIRKETI

GROUP MIKI HOLDINGS LIMITED

89

14
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H.1.S. U.S.A. HOLDING,
INC. 100.0
847
)
HAWALT HIS CORPORATION 100.0
() 100 (100.0)
H.1.S. INTERNATIONAL
100.0
TOURS (NY) INC.
OURS (NY) INC 150 (100.0)
)
H.1.S. GUAM, INC. 100.0
() 200 (100.0)
H.1.S. CANADA INC. .
S. C C 100 100.0
H.1.S. - MERIT TRAVEL
INC. 89.9
45,395
)
H.1.S. SAIPAN, INC. 100.0
() 200 (100.0)
H.1.S. (China) Holding
Co., Limited 87,257 100.0
)
H.1.S. KOREA CO., LTD. 425,000 58.8
H.1.S. Tours Co., Ltd. 20,000 100.0
PT. HARUM INDAH SARI 90.0
TOURS & TRAVEL 168 )
HIS (HONG KONG)
COMPANY LIMITED 100.0
1,500 (100.0)
)
H.1.S. INTERNATIONAL
MANAGEMENT PTE. LTD 100.0
T 20,000 0.1)
) )
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H.1.S. INTERNATIONAL 100.0
TRAVEL PTE LTD (100.0)
() 400 )
E+é.5. AUSTRALIA PTY. 100.0
: 25 (100.0)
)
H.1.S. EUROPE LIMITED 100.0
() 100 (100.0)
GROUP MIKI HOLDINGS
LIMITED 70.3
116
)
HIS INTERNATIONAL
TOURS FRANCE SAS 100.0
2,030 (100.0)
)
H.1.S. Deutschland
TouristiEuG;EH i 100.0
25 (100.0)
)
:.;.E. EUROPE ITALY 100.0
i 83 (100.0)
)
HIS ULUSLARARASI TURIZM
SEYAHAT ACENTASI 100.0
LIMITED SIRKETI 9,132 (96.9)
() 226
248 100.0
51 100.0
35
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132 100.0

100.0

80 100.0

30 66.7
40

25 100.0

() 1,500 66.7

100.0

98 100.0

100.0

55 100.0

84.2

() 95 (84.2)
1,500

66.0

1,588 61.0

() () (61.0)
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100.0
() 400 (50.0)
1,612
TEN BOSCH CRUISE 100.0
PANAMA S.A. 10 (100.0)
)
H.1.S. AUSTRALIA
HOLDINGS PTY LTD 93,350 100.0
)
E+é.s. INVESTMENTS PTY 100.0
80,750 (100.0)
) )
10 100.0
6,022
100.0
90 100.0
160
100.0
250 100.0
GUAM REEF HOTEL, INC. 00
() 10 (100.0)
PT. HARUM INDAH SARI
INDONESIA 122'8) —————
) ) 1,800 ’
Green World Hotels 51.0
Co., Ltd. (51.0)
() () 1,097 )
1,757
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84.6
1,065
) ()
2,050
82.0
1,612
)
. 1. S. SUPER 100.0
N 50 (34.0)
801
100 9.6
900
78
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H.1.S. TAIWAN COMPANY

50.0
LIMITED ”
ASIA ATLANTIC AIRLINES
Co., LTD 28.9
( ) . 249,500 (27.9) 30

791
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29 10 31

10,638 [ 1,230]

619 [ 1,334]
603 [ 468]
[ ]

1,487 [ 371]

13,347 [ 3,403]

80 [ 9]

83[  10]

13,510 [ 3,422]

GROUP MIKI HOLDINGS LIMITED

2,388 10,638 Green World
Hotels Co., Ltd.
390 603 ASIA ATLANTIC AIRLINES CO., LTD.
216
103 13,510
29 10 31
5,581 [ 897] 33.8 7.7 4,139,955

5,498 [ 885]
[ 2]
5,498 [ 887]
[ ]
83 [ 10]
5,581 [ 897]

[ 1
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5.6 1,781 17.8
2,771 20
JINTO
Merit Holdings Inc. GROUP MIKI HOLDINGS
LIMITED
2020 4,000
MICE
BtoB
286 70 156
271 29 10
5,368 26 115.3 99
109.5
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1,300
VR
VR
VR
2,881
367 80 115.4
102.7
100 28 11
World Hotels Co., Ltd.
WEB
81 77 123.7
137.5 EBITDA
122.8
32 72 98.4 40
34 ASIA ATLANTIC AIRLINES CO.,LTD.
29
222 82 110.0
631.9
6,060 24
159 15 111.5 22 75
98 196 47
4,964.5

227.2
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VR-KING

99.5

76 88

Green

64
17 13

64

115.7
67
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388
16 1,686 59 323 69
262 297 69
323 69
207 30 71
58 94 51 85
51 49
51 65 44 36 16
35 41 37
72 29 65 26 29 11
272
20
262
431 32 241 89
83 66 58 56
517 99 84
65 33
154 40
573 92 133
16 96 16 32
12 34 497 32 133 45
107
69
297 69
816 40 198 99
597 96 100
13 61
301 81
634 65 216 73
117 91
11
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28 11

29 10 31
453,183 117.0
10,331 162.5
3,265 114.6
3,794 99.3
19,753 107.6
490,328 117.1

957
491,285 117.3

28 11

29 10 31
535,512 115.0
35,239 116.4
7,213 129.7
3,180 155.5
22,259 110.0
603,406 115.2
2,617 5,761.7
606,024 115.7
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30 26

88.6
86.3

68.5
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21/127



EDINETOOOO
000000000000 0O(E04358)
oOoOooodn

60.4 35.6

22/127



EDINETOOOO
000000000000 0O(E04358)
oOoOooodn

12 31
PASSENGER SALES AGENCY AGREEMENT

1945
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2,834 85
340 28
1,390 95
207 10
92 52
1,318 66
48 45
30 99
1,796 94
200
1,112 47
97 50
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499 54

107 37

404 25

59 69

290 61

70 45

452 54

245 60

161
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6,060 24 823 18
115.7 5,368 26 115.3
367 80 115.4 81 77 123.7
32 72 98.4 222 82 110.0
5,901 806 77
115.8
4,912 85 726 24 117.3
988 22 80 52 108.9
1.0 16.3
159 15 16 40
111.5 0.1 2.6
196 47 109 99
227.2 1.6 3.2
16 68 22 75
58 16
207 30 156 23
405.9
48 95 10 94
128.8
132 59
129 92 4,964.5
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2,822
2,847
6,027

10
8,596

20,304

2,457

19

22,781

912
564
829
2,461
VR 407 398
353
286
4,219 )
1,586

ASIA ATLANTIC AIRLINES CO., LTD.
7,660

713
(2,440 )
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( ) )
3,741
1,126 288 9 1,789 3,225 6,440
(504)
1,757
620 162 55 4 1,063 23 1,930
(381)
1,080
1,619 2,700
) )
2 83
51 17 3 381 49 506
) (10)
3,973
)
( ) )
402 481
3,775 1,832 720 9 4,513 | 11,254
1,181) (1,061)
3,792 22
2,449 296 33 19 63 6,655
®) ()
7,379 525
850 42 1,694 30 68 | 10,066
(194) (58)
12,124 15
0 17,232 29,357
(30) ®)
625
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Green World
Hotels Co., 390 442
3,317 1,153 1 570 23 5,456
Ltd. 0) (15)
1,818
( ) | ( )
3,190 25 29 31 980
4,084 1,057 29 31 290
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88,551,450
88,551,450
29 10 31 30 26
68,522,936 68,522,936
100
68,522,936 68,522,936
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26 30
29 10 31 29 12 31
20,000 20,000
2,000 2,000
4,268,943( ) 4,282,288( )
4,685( ) 4,670.4( )
26 29
31 16
(@)
4,685 4,670.4
2,343( ) 2,336( )
)
)
4,697
X
26 29 31 16
31 16
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17 0.5
30 25 37 29
29 10 29 2019
29 11 4,685
4,670.4
236 238
240
28 22
29 10 31 29 12 31
7,937 7,937
200 310
793,700 793,700
2,817
31
31 31
3,436
1,718
100
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236
238 240
29 26
29 10 31 29 12 31
1,170 1,170
150
117,000 117,000
2,978
31
31 31
3,559
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27 68,522,936 4,117 11,000 4,117 3,661
448
29 10 31
100
35 29 89 266 31 11,956 12,406
103,463 10,401 39,426 156,671 148 374,698 684,807 42,236
15.11 1.52 5.76 22.88 0.02 54.71 100.00
9,656,406 96,564

18

40
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29 10 31
19,136 27.93
9,656 14.09
11 5,047 7.37
-26 3,458 5.05
11 2,077 3.03
RUE MONTOYERSTRAAT 46, 1000
BRUSSELS, BELGIUM 1,889 2.76
15
P. 0. BOX 351 BOSTON MASSACHUSETTS
02101 U.S.A.
15 1,821 2.66
11-
1,334 1.95
25 BANK STREET, CANARY WHARF,
LONDON, E14 5JP, UNITED KINGDOM 1,116 1.63
15
1,021 1.49
46,560 67.95
5,047
2,077
(Baillie Gifford & Co)
Baillie Gifford Overseas Limited 29
27 26 29 31
3,432 5.01
EH1 3AN 1,737 2.53
(Baillie Gifford & Co)
Baillie EH1 3AN 1,695 2.47
Gifford Overseas Limited
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29 10 31
9,656,400
58,824,300 588,243
42,236
68,522,936
588,243
1,800 40
18
29 10 31
9,656,400 9,656,400 14.09
9,656,400 9,656,400 14.09
(E-Ship®
363,100
28 22
236 238 240 28 22
28 22
1,322
261
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10
34

E-Ship®

500,700
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155

29 26
N N 29 o4 3,600,000 10,000,000, 000
3,034,500 9,999,932,000
565,500 68,000

) 15.7

) 15.7

29 10 31

29 11 29 12 29 1,350,000 5,000,000,000
1,350,000 5,000,000,000
() 100.0 100.0
1,298,800 4,999,814,000

() 3.8
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81 0
30
10 0
9,656,406 10,955,287
30

(E-Ship®

29
99 99
459
25 1,707 29.00
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33 34 35 36 37
25 10 26 10 27 10 28 10 29 10
6,060
5,800 4,765 4,340 3,935
0O 3,480
4,955
2,361 2,491 2,524 2,465
02,472
26
29 10
3,235 3,590 3,485 3,775 3,690 3,935
2,668 3,110 3,160 3,275 3,360 3,520
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CEO)

26

29

30

12

12

11

11

CEO

CEO

« )

19,136

H.1.S.JAPAN

42

61
22

26

26

26

28

30

11

11

H.1.S.JAPAN
)

H.1.S.JAPAN

13

H.1.S.JAPAN

41

26
28

28

30

11

H.1.S.JAPAN

H.1.S.JAPAN

CFO

23 10 19

22
24

28

29

30

11

11

(CFO)

CFO (

(CFO)

)
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26 12
27
28
28 11 cs
cs ESR ES CSR
30 30 CHO 10
29 cs
ES CSR
CHO
CHO
30
cS ES CSR
CHO ()
26
WEB
H.1.S.JAPAN 28
45 18 1
28 11 H.1.S.JAPAN
30
H.1.S.JAPAN
« D
14
16
20
22 FIT
24 PT. HARUM INDAH SARI TOURS &
TRAVEL PRESIDENT
DIRECTOR
43 2
28 PT. HARUM
INDAH SARI TOURS & TRAVEL
PRESIDENT DIRECTOR
29 11 PT. HARUM
INDAH SARI TOURS & TRAVEL
PRESIDENT DIRECTOR
30
29
60
61
62
63
7
10
11
20
27
28
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20

22

49
62

11
12

12

19

22

22
27

27

28

12

NKK

21

40

23

63
12
20

24

27
28

12

H.1.S.MANAGEMENT SERVICES
SDN.BHD.
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